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^ " ^ U.S. Dismissed Marcos’s Claim 
SSS'SSHe Led War Resistance Unit 
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By Jeff Gerth 
and Jod Brinkley 

Afew York Times Service 
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■'i'Pin r 7^ 1 during the Japanese occupation of 
- T; ^“‘-v'bis country were fraudulent" and 
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J Throughout his political career. 
"•iiT-r , J Mr. Marcos, now president of the 

-, ' , Htc^, Philippines, has portrayed himself 

. : h C ;: ( L J heroic guerrilla leader, and the 
.,11' ■! image has been central to his pditi- 

,-.’ r 7 '■ " her . ^cal appeal. 

TV** o !=I r. In almost every speech througb- 
■ ■ -v j . '*his current re-election cam- 

jj - Abiding at least one this 

' week, Mr. Marcos has referred to 

. “ ’ *•’ : llnL^-- his war record and guerrilla erperi- 
/- : -.? enccs in part to show that he is 

‘ jj--i ^ ; i: more capable than his opponent. 
j‘,^5 k!Corazoo C. Aquino, of handling 
■ .... , .' -Ci )' p k the present Communist insurgency. 

Bui documents that had rested 
out of public view in U.S. govem- 
- mem archives for 35 years show 
. that repeated army investigations 

. _ ' " ^ found no foundation for Mr. Mar- 

... , - - : - ?r " cos's official claims to the United 
"\7 J; *. |.. ;t!! :-Staics. 

•V • •' -.Titn.-v* Mr. Marcos had claimed that he 

" v- N. ft^Ied a guerrilla force called Ang 

" ' r "^r:cr;^) Mga Maharlika in military opera- 
' ' ' ' - c . - 7 * lions against Japanese forces from 

' ‘ T ’-‘^n.^i'4-I942tol944. 

■ sv In the army records themselves, 
he wrote that he strongly protested 
Z the army's Tradings and said that “a 

• -~t- Sc.Ei»iii J r „ w ave injustice has been committed 
• feainst many officers and men" erf 


o . j;; • * • jr ,, v^y e u ^ usticc ^ SDmic ? 

• ; ... .. gainst many officers and 

1:1 •* -■ Jih* unit- 

‘ : Since Mr. Marcos becan 

a va "r— • -• - " ^denL Ihe name Maharlikn 1 
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'i-'z r- i Since Mr. Marcos became presi- 
dent, the name Maharlika has bea 
T - "77P ven to ^ goremmenl-owned 
: ..^broadcasting network, the mahi 

. 7 'north-south highway ou Luzon is- 

..I"'* ~^land and a hall in the presidential 
"■■■' ^palace. 

the name is variously translated 
‘- a ^ CTC ==33! = ^as The Free Men, or Noblemen. In 
'-■l TO National Assembly con- 

r — : 3 _' ---csidered renaming the nation Ma- 
" 7 " “ ^.“hariika. 

• * Va I From 1945 to 1948. various U.S 
7;.“. Army officers rejected Mr. Mar- 
: “ : cos’s two requests for official rec- 
~ — ", — -Ognition of the unit, caffing his 

! >KPc [aims distorted, exaggerated, 
i- ■■ C.r ;«^^adulrat, contradictory and ab- 

. TJBfie.' *V.~ S’.+ji*-.-: i. .< 

i::: Army investig^lqts finals a»r 

. •• • rlndftl that Mahariilra was a ficti- 

t- : * - - 7 lious cnsxtkm and: that “no such 

0 ; unit ever existed” as a guerrilla or- 
- gani7.ninn during the war. 

In addiricoi the U5. Veterans’ 
Administration, aided by the Phil- 
■_"* •.;.?■ :i\nipprine Array, found in 1950 that 

‘some people . who had cla imed 

; vr,fi i? membaship in Mr. Marcos’s unit 
■ J ‘__ '.T bad actually been committing 
"iX FZ "-iC ^atrocities” againsf Filipino rivil- 
? iC. ! . fsC 1305 rather than fighting the Japa- 



Fertfinand E. Marcos as a 
young Philippine officer 


Marcos Insists 
HeHeaded Unit 

United Press International 

MANILA — President Fer- 
dinand E. Marcos denied 
Thursday that he had claimed 
falsely to have led a resistance 
unit during the Japanese occu- 
pation of die Philippines. 

“Our opponents say Marcos 
was not a real guernlla.” the 
presides l told several thousand 
people in a campaign speech in 
the slum district of Tondo. 

“You who are here in Tondo 
and fought under me and who 
were part of my gu errilla orga- 
nization — you answer them, 
these crazy individuals, espe- 
cially the foreign press." 

Of his election opponents, he 
said: “Look at them. These peo- 
ple who were collaborating with 
the enemy when we were fight- 
ing the enemy." 

Mr. Marcos did not identify 
the alleged collaborators. But 
Jose Laurel, father erf the oppo- 
sition rice presidential candi- 
date; Salvador H. Laurel was 
^presidant of the puppet govern- 
ment during the Japanese occu- 
pation. The father-in-law of the 
presidential candidate, Cora- 
zon C. Aquino, was his agricul- 
ture minister. 


furious activity," the VA said, such 
as selling contraband to the enemy. 

The records contained no direct 
evidence linking Mr. Marcos to 
those activities. 

The records, many of which were 
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file at the annY records cen ter in Sl 
L ouis until they were donated to 
the National Archives in Washing- 
ton in November 1984. 

When a Filipino opposition fig- 
ure requested access to the records 
a few weeks after the August 1983 
assassination in Manila of the op- 
position leader Benigno S. Aquino 
Jr„ the army refused to let him see 
them. 

Alfred W. McCoy, a historian, 
discovered the documents amrtng 
hundreds of thousands of others 
several months ago while at the 
National Archives researching a 
book on World War II in the Phil- 
ippines. 

When Mr. McCoy came upon 
the Maharlika files he was allowed 
to review and copy them along with 
others. Archives officials did not 
learn what the documents con- 
tained until after they were copied. 

Richard J. Kessler, a scholar on 
the Philippines at the Carnegie En- 
dowment in Washington, said that 
Mr. Marcos’s military record “was 
one of the central factors in his 
developing a political power base." 

In the Philippines, Mr. Marcos is 
widely known as the nation's most 
decorated war hero. The Philippine 
government says be won 32 medals 
for heroism during World War II, 
including several from the U.S. 
Army. 

Two of the medals were for his 
activities as a guerrilla leader, but 
the rest were for exploits before the 
U.S. surrender in 1942 or after the 
return of U.S. forces to Luzon, the 
main Philippine island, in 1945. 

The validity of those medals has 
been challenged by Philippine and 
American journalists as well as oth- 
ers. In response, the Philippine 
government has vigorously con- 
tended that they were properly 
earned and that the records validat- 
ing them were destroyed in a fire. 

When the Philippine newspaper 
We Forum publiaied an article in 
1982 questioning Mr. Marcos’s war 
record, government authorities 
closed the paper. 

The issue of his medals is not 
addressed in the army records. 

like thousands of other Filipi- 
nos after the war. Mr. Marcos 
asked the army to recognize his 
unit so that he and others could 
recciyne_back pay aiid benefits. •_ 

In his petitions, he that 

his unit bad engaged in numerous 
armed clashes with the Japanese, as 
well as sabotage and intelligence 
gathering throughout a vast region 
of Luzon. He said the unit had been 
the pre-eminent guerrilla force cm 
Luzon. 

In his reports to the army, Mr. 



Fire Kills 38 in a Hotel in New Delhi 

Police and firemen rescued many guests early Thursday rooming when a fire swept through a 
hotel, the Siddharth Continental, in the Indian capital. About 80 people were injured. Page 2. 
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Oil Prices Fall 
On Warning by 
Saudis to Cut 
World Output 


By Bob Hagerty it by one million to two million 

international Herald Tribune barrels a day, traders estimate. 

LONDON —Oil prices dropped Norlh oil fell as low as about 
as much as $1.50 a barrel in chaotic 5 1 7.50 a barrel, down from more 
trading Thursday as Saudi Arabia ^ 521 lale 1351 and more 

warned of further steep declines dian S30 in late November, before 
unless production was reduced raw'enng later. 


worldwide. The most widely traded U.S. 

.... crude. West Texas Intermediate, 
Its a pamo Thomas Wade, a feU ^ f the first rime 

senior vice president at U.S. -based 

Coastal Slates Trading, said of this - ■■ ■ ■ ■ 

week’s price drop. RELATED NEWS 

Humphrey Harristm, an oil ana- ™ 

lyst at the London stockbrokerage ■Toe pound fell again as oil 

of Fielding, Newson-Smith & Co. P™* 8 Ponged. Page 15. 

said, “No one knows where it’s go- ■ Sofaio had a 5771 -million loss 
ing to end, and this is the really i n fourth quarle r. Page 13. 
worrying thing.” _ ^ M 

Selling pressure, already strong, , ... 

increased after Sheikh Ahmed Zaki 5““ 1 97 * when “« Iranian revo- 
V amani, the Saudi oil minister, was 1 H tion prompted feverish buying of 
quoted by Opecna, the news agency oil amid fears of shortages, 
of the Organization of Petroleum "ie long-awaited collapse or oil 
Exporting Countries, as saying that P. nces renecl5 a fight among major 
prices could fall below $15 a barrel °*1 producing countries to hold 
unless all producers, including 01110 ^ amomers “> 3 glutted 
those outride OPEC, reached an mar ' ceL 


RELATED NEWS 

■ The pound fell ag ain as oil 
prices plunged. Page 15. 

■ Sofaio had a 5771 -million loss 
in the fourth quarter. Page 13. 


agreement to limit production. 


Although cheaper oil is expected 
to spur economic growth and re- 


The Saudi minister was quoted T * v - S' 0 " 111 “ ,u . ,c_ 

as saying that OPEC mSnbers duce mfbDon 1 m 111051 l ? unm f 
wouldte willing to restrain their 
o U1 pm if „rS?EC producers did 


Thatcher Admits Her Office Allowed Leak 


By Joseph Ldyveld It also raised new questions 

nA York Tunes Service about the fulUTC <rf Leon Brittan, 

LONDON — In nut: of her mosi 
Jif;.cull aflenioocs in drcHoiire or 
Commons smee she became prime 

trttrvislcT, Marjam Thaicte ac- poba« m lie ^farr 
knowledged Thursday that the leak . M " L 7 ~f ch ^ r . 53,(1 
of a letter that embarrassed a mem- 11 was Mr. Bnttan 9 


The prime minister was greeted 
with hoots of derisive laughter 


the secretary For trade and industry when she said the official inquiry 


and the cabinet member 1 
ble for carrying out Mrs. 


had led to a conclusion that no 
prosecution would be justified. 


cr s policies m roe auajr. She said that Mr. Brittan had an would resign. 

Mrs. Thatcher said Thursday obligation to make available the Under caustic questioning from 

that it was Mr. Bnttan who autho- information in the letter — a find- members of the ooDOsition after 
rnrrri the Irak nf rd a letter u.. .l 1:-; , memoers oi me opposiuon alter 


ber of her government had been ing by Ihe solicitor^ that an 

authorized by her own office. Et™ mIST m’ earllCr ietler fro “ ^ 10 Thatch^ repeatedly refused to in- 

Her formal statement to the . Mayhew. to Mi chad Hesel- ^ m vestment banker had been dicale when she had learned that 


rT- . . .t. . ,, House; reporting on an official in- 

In his reports to the armj^ Mr. ^ soun^ of leak, 

Manx^ s estunaies of Maharlika s ^ new intensity 10 a drawn-out 
manbership raned widely, from ^^0^ lhaI ^ dama&cd ^ 

300 men to 8^^. In ite years since standing of her government over a 
the war, he has drained that Ma- ^solvent fa^cop^ compa. 


nese. They also had engaged in “no- classified secret until 1958. were on (Contimied on Page 2, CoL 4) ay called Westland. 


tine, then the defense secretary. Be- misleading 
fore doing so. she went on, Mr. ^pt to c 
Brittan cleared his action with her press 
office but not with Sir Patrick. -j ^ 1 

She herself was not immediatdy done,” she 
informed by her aides, the prime grueling 5( 
minis igr maintain ed. ing to dis 


misleading — but she did not at- 


tempt to defend his recourse to a f or die leak. 


“I did not like the way it was T 

done." she said near the end of the of msumung an mvesn- 

gnseling 50-minnK debate, appear- S=" on for P 055 ®' vlo,a,,ons of lht 
Log to distance herself politically (Continued ou Page 5, CoL 1) 


iTaon^PFr ability of such oil producers as Ni- 

the^same ffff, OTO out^t “ d M 5”“ t0 . dcb . ts 
would have to remain above the about the health of U S. banks 

group's cuireni self-imposed ceU- lem he3Vll y on ^ secun - 

ing erf 16 million barrels a day. ty 01 oil 
OPEC is now exceeding that lim- Brent crude, the most widely 

traded North Sea oil. was quoted in 
London late Thursday at about 
$18.50 a barrel for February deliv- 
~M TT T ery, up from a low of around SI 7 JO 

f JPflK but down from $20 CD Wednesday. 
XJCCUI/ Brenl for Mareh deljver> . 

for as little as about $17 before 
om Mr. Brittan. who was seated recovering 
y her ride. 

. , ...... On the New York Mercantile 

A^^n^pnnjnmmB- Wk1 Tetti talemedi- 

r s office. howe«r, S>.d lha* was a , c deUre „ dMd 

ill no expectation dial Mr. Bnttan aI *19.80 a banet Tblinaiiy afier 
ould resign. recovering from a low of SI 8.60. 

Under caustic questioning from compared with $20.81 Wednesday. 

latcher repeatedly refused to in- 10011 01 P nxlut:tJC>n seem ex- 

calc whS^he hL learned dm 

r. Brittan had been responsible S? . S 3 members have un " 
r the leak. ^ *ble to agree even among them- 

selves on bow to share the burden 
Opposition members then ac- of declining sales, 
sed her of instituting an investi- Kaare Kristiansen, the oil minis- 
tion for possible violations of the ter of Norway, a major non-OPEC 

(Continued ou Page 5, CoL 1) (Continued on Page 5, CoL 4) 


from Mr. Brittan. who was seated 
by her ride. 

A spokesman in the prime minis- 
ter’s office, however, s?id there was 
still no expectation that Mr. Brittan 


dicale when she had learned that 
Mr. Brittan had been responsible 
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Fighters 

7 r • '^UTo Fly Near 
jr;:: _ J-lLibyaii Coast 

L:'- r 2^ i By George C Wilson 

Washington — President 
v 1 ' r . r AiSlr$ ^ onaltl Reagan has ordered exien- 

sive navy [light operations off lib- 
- - ^^^g j-iBcssc* ya for a week starting Friday. Fen- 

— • - ' " -* 01 Mgon officials said Thursday. 

“You could caD it pan of the war 
t IN. \ N,"* i. I of nerves," an administration offi- 

N tS * ’«’? ' 1 * * ^ said. He said the navy planes 

-j rv : ' '.-■'3*® wou W he in easy spotting distance 

’ . . " Libyan radar, but would not 

- e- cross into the country’s air space 

rr ; *■ s jr during the flight operations. 
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*' during the flight operations. 

^Jolonel Mourner Qadhafi, the 
- Libyan leader, claims the entire 

Gulf of Sidra and the air overhead 
EL" as his country’s territory; the Umt- 

ed Stales recognizes Libyan, sover- 
; v , eignty in the sea and air only 12 
miles (19 kilometers) out from the 
Libyan coasL 

The United States was still de- 
: .. baring Thursday, crffidals said, 
. ^ wheihernavy planes would fly over 

' - the Gulf erf Sidra in what Cokmel 

.. . Qadhafi might consider a provoca- 

tiveao. 

1 IN . . “There is plenty of water north 
•: of the gulf for ns to fly over and still 

. ' 1 . V: be seen on Libyan rsidar," said one 
r - : -‘. . ■' offidaL He was indicating that a 

. -rffew of force need not be openly 
:: 1 ; " provocative to send Libya “a mes- 

^ge” <rf U.S, capability to retaliate 
■' ' quickly for any terrorist acts. 

• At? ^ r - Reagan has said the United 
,y, r~F 5A5' . -. States has proof that Libya provid- 
L' : -i * ‘ ^ assistance to the terrorists who 

r 7 E - - killed 19 people at the Rome and 

- . Vienna airports on Dec. 27. 

ii 1 - ^ Cokrael -Qadhafi has said he is 
. -i ■ allowing his country to be used as a 

training base for terrorists, but has 
... i denied any connection with the air- 

- 3 7;:\ ■ P°rl attacks. 

JA US. official, explaining the 
. fiigbt operations, said, “We are 
sending them a strong message,” 
- ■ United Press International report- 
— F from Washington. "They’re 
i*;i ir ..swning to lean back in their chain. 

“ ■ ' v ■§. want t0 Iet blow we re 

’ . - ®i°us. This terroririn.btuiness has 
S° l to stop and we’re prepared to 
y do something if it doesn't.” 

. fTbe order for the exercise origi- 
— nated Tuesday in the National Se- 

(Cootimied on P^e 5, CoL 2) 
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A Krupp steel plant at Rhein hausen, near Duisburg, West Germany. 

Subsidy Era Ends for European Steel 



By Joseph Fitch ett 

International Herald Tribune 
BRUSSELS — Europe’s sted- 
makers were weaned from gov- 
ernment subsidies this month. 
The five-year bill to establish an 
industry able to adjust to a 
shrinking, more-competitive 
market came to $40 bflbon. 

Since the early 1970s, when 
Western steel production 
readied a peak, Europe has de- 
liberately riied almost 20 percent 
of its steelmaking capacity by 
shotting mills and scrapping 
nearly 400.000 jobs while invest- 
ing heavily in modernization. 

As they do for thousands of 
industries. Western Europe’s 
taxpayers cushioned the changes 
with subsidies- The Common 
Market and governments have 
paid more than 35 bOBon Euro- 
pean Currency Units ($39.8 bil- 
lion) since 1980 to steel compa- 
nies in Belgium, Britain, France. 
Italy, Luxembourg, the Nether- 
lands and West Germany. 

Despite some problems, the 
results are starting to show. Brit- 
ain, for example, has eliminated 
more than two-thirds of nearly 
200,000 steel jobs. And the Brit- 
ish Steel Carp, after being de- 
scribed by the OECD as “nearly 


Getting Down to Business 

Europe’s New Approaches to Gm^pethioD 

In the face of American and Japanese competition. Western 
Europe faces a major test not just of its technological potential, 
but also of its capacity to make far-reaching economic and 
sociological changes. This is the sixth in a series of articles, 
appearing from time to time, focusing on these issues. 


a hopeless case” in 1980, is con- 
sidered today to be trailing only 
Japanese and Korean mills as a 

competitive producer. 

The turnaround is significant, 
according to numerous business- 
men and political leaders inter- 
viewed recently, but the use of 
subsidies is sometimes abused 
and obsolete. They fed that Eu- 
rope has often wasted time and 
money trying to prop up trou- 
bled heavy industries, which 
have the political power to insist 
on subsidies because they are 
usually major employers m re- 
gions with few other jobs. 

Originally intended to tide 
over Europe's metal industries in 
what was thought to be a tempo- 
rary crisis, the subsidies delayed 
the drastic action required by- the 


revolution occurring in the world 
economy. The longer you drag 
out the agony, the more it costs 
in the end,” warns Caiio de Ben- 
edetti, the chairman of Olivetti 
and an advocate of high technol- 
ogy as Europe's only hope for the 
future. 

Now, as European opinion 
wakes up to intensified competi- 
tion, politicians are turning to 
different remedies. Subsidies are 
being ait or redirected into areas 
in which Europe can compete 
against the United States, Japan 
and newly industrialized coun- 
tries. 

“Europe has nvid<» sustained 
and painful decisions, which are 
not yet finished, but the bulk is 
done," says Etienne Davignon, 

(Continued on Page 4, CoL 5) 


Fat? It’s Who You Are That Counts 

Genes Outweigh Lifestyle and Eating Habits, Study Finds 


INSIDE 


By Cristine Russell 

Washington Post Service 

WASHINGTON — Heredity, 
rather than family lifestyle during 
early childhood, is the dominant 
factor in determining whether a 
person becomes an obese adult, ac- 
cording to an apparently definitive 
new study. 

It has long been known that fat- 
ness runs in families but long de- 
bated whether it is the genes we 
inherit or the way we live and eat 
that make the most difference. 

The conclusion in favor of hered- 
ity comes from a survey of 540 
adults in D enmar k who had been 
adopted as infants. 

American and Danish research- 
ers found a strong relationship be- 
tween how fat the adoptees were as 
adults and the obesity of their natu- 
ral parents. But, to the scientists’ 
surprise, they found no such rela- 
tionship between the adoptees' 
obesity and the degree of fatness of 
the adoptive parents with whom 
they had spent their childhood. 

The team, headed by a Universi- 
ty of Pennsylvania obesity special- 
ist, Dr. Albert J. Stunkard, con- 
cluded that while “genetic 
influences are important determi- 
nants," of body fatness, “chfldbood 


The study showed 
that while 'genetic 
influences are 
important 
determinants’ of 
body fatness, 
f childhood family 
environment alone 
has little or no 
effect.’ 


family environment alone has little 
or no effect-" ■ 

The researchers looked at four 
weight classes — thin, median 
weight, overweight and obese — 
and allowed the adults in the study 
to report on their own data, an 
approach Dr. Stunkard said had 
been validated by other studies. 

The stndy concluded that genes 
appeared to “exert their effect 
across the whole range of body fat- 
ness — from very thin to very fat." 

Dr. Stunkard also noted that 
“mothers had more influence on 


body weight of children than did 
fathers,” with the mothers’ effect 
stronger on daughters than on sons. 

The findings may play a role in 
resolving the “nature vs. nurture” 
debate about the relative impor- 
tance of genetic and environmental 
contributions to obesity. 

The study’s strong support of ge- 
netics “appears to resolve the con- 
troversy," said Dr. Theodore B. 
Van liallie, a Columbia University 
professor. 

“The study’s findings are un- 
equivocal.” be wrote in an editorial 
in the New England Journal of 
Medicine, where the research was 
published Wednesday. 

Anticipating that some people 
might use the conclusions of the 
new research as an excuse for giv- 
ing up on dietary or exercise efforts 
to control weight, he cautioned thai 
“a defeatist view of the problem is 
unjustified.” 

“As members of a sedentary and 
food-laden society, obesity-prone 
persons who wish to control their 
weight must learn to maintain a 
relatively high level of activity and 
to eat defensively,” said Dr. Van 
liallie, who is co-director of the 
obesity research center at St. 

(Continued on Page 5, CoL 5) 
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Maria de Lurries Pintas- 
silgo, a candidate in Por- 
tugal's presidential elec- 
tion Sunday. Page 5. 

■ Yasuhiro Nakasone has 

vowed to seek a shift from Ja- 
pan’s export economy to ease 
trade tensions. Page 2. 

■ Thirty persons were killed in 

a dash between rival tribes in 
South Africa. Page 2. 

BUSINESS/FINANCE 

■ Personal income and person- 

al spending rose in the U.S. in 
December. Page II. 


Chicago Sports, Politics: Full-Time Occupations 


By Andrew H. Malcolm 

New York Times Service 

CHICAGO — There are six 
spectator sports played profession- 
ally in this city: baseball, basket- 
ball, hockey, soccer, football and 
politics. 

The trouble is that football is 
seasonal and played only once a 
week. Politics, on the other hand, is 
played every day, all day and all 
nighL And each morning the news- 
papers cany the scores and details 
on the previous day’s encounters — 
who woo, who lost, who’s finished, 
who’s not 

Chicago did not invent urban 
political corruption. But the na- 
tion’s Lhird-largcst city has perfect- 
ed it into a municipal institution 


with the same smiling, hard-hitting, 
style as its football team. 

This weekend the Chicago Bears 
will be away at their first Super 
Bowl. Chicago's politidans are at 
home, involved in another round of 
scandal in a series of political play- 
offs building up to the next mayor- 
al election, in die spring of 1987. 

This time the scandal centers on 
payoffs said to have been made by 
a government informer to various 
municipal officials, including sev- 
eral aldermen, to help get city con- 
tracts for Systematic Recovery Ser- 
vice Inc., a New York bill 
collection company that figures in 
a similar case in Manhattan. 

The referees of the corruption 
allegations here are federal offi- 


cials. And although there have been 
no indictments, local Democrats 
see a sinister motive behind the 
federal efforts under a Republican 
adminis tration 

The Federal Bureau of Investiga- 
tion is said to have videotaped pay- 
offs and discussions for replay to a 
future jury. 

The FBI agents are also known 
to have summoned some politi- 
cians to see themselves on tape in 
hopes this might prompt them to 
help investigators. 

These tapes are said to show Mi- 
chad Raymond, the FBI informer, 
who was operating as an executive 
for Systematic Recovery Sendees, 
talking about money at his apart- 
ment or han din g it to various poli- 


ticians there after a home-cooked 
meal. 

At least two of Chicago’s 50 al- 
dermen, Clifford Kelley and Wal- 
lace Davis, have publicly acknowl- 
edged receiving money from Mr. 
Raymond. But both say the funds 
were campaign contributions. 

Mr. Kelley’s attorney. Sam 
Adam, has suggested that his client 
also was collecting money for UNI- 
CEF, the United Nations Chil- 
dren’s Fund. 

Mr. Raymond, who was also 
known as Michael Burnett, is said 
to have expressed an interest in 
combating Chicago political cor- 
ruption two years ago. shortly after 

(Continued on Page 3, Col. 2) 
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Nakasone Vows to Seek Shift From Export Economy 




By John Burgess 

WasMmgum Past Sendee 

TOKYO — Prime Minister Ya- 
^hir o Naka sone has declared that 
he is pursuing a fundamental re- 
shurturing of Japan's export-ori- 
ented economy with the goal of 
bunging long-term solutions to its 
emotional trade disputes with 
much of the rest of the world. 

In an interview Wednesday with 
reporters and editors from The 
Washington Post and Newsweek 
magazine led by Katharine Gra- 
ham, chairman of the board of The 
Washington Post Ctx, Mr. Naka- 
sone pointed to a major commis- 
sion report doe in March as the 
main trade initiative that Japan 
would offer this spring. 

Mr. Nakasone said he was warn- 
ing business leaders that Japan is at 
a point where it must act or risk 
serious consequences. 

*Tf one continues to win in the 
game of Mah-Jongg, no friend win 
come to play with you any longer,” 
Mr. Nakasone said, referring to 
threats to raise barriers against Jap- 
anese goods in the United States 
and other Japanese foreign mar- 
kets. Mah-Jongg is a popular table 
game of Chinese origin. 

Japanese officials are trying to 
head off what they say may be a 
new surge in protectionist senti- 


Aquino Vows 
She’d Repeal 
Decree Laws 


By William Bra nigin 

Washington Past Service 

MANILA — Corazon C. 
Aquino, the opposition can d ida t e 
in the Philippine presidential elec- 
tion, issued a program of political 
measures Thursday that die said 
would “tear down the dictatorship" 
of President Ferdinand E. Marcos, 
and she warned him not to “frus- 
trate the will of the people" in next 
month's voting. 

In her most scathing speech in 
her campaign for the presidency, 
Mrs. Aquino described Mr. Marcos 
as a “dying dictator who is strug- 
gling to hold on to power through 
an doctoral campaign of “brazen 
lies." 

She pledged that, if elected, die 
would “dismantle the dictatorial 
edifice Mr. Marcos has built" dur- 
ing his 20 years in power and, in its 
place, “build for our people a genu- 
ine democracy." 

For the first time, Mrs. Aquino 
said she would jail those guilty of 
corruption and of illegally invest- 
ing “hidden wealth” abroad. She 
previously indicated that a new 
government would put Mr. Marcos 
on trial for the assassination in 
1983 of her husband, Benigno S. 


meats in Washington this spring. 
They aiw want to create a cordial 
atmosphere for an economic sum- 
mit meeting Mr. Nakasone is to 
sponsor in Tokyo. 

Mr. Nakasone said the Diet, or 
parliament, would begin debati ng 
the commission’s recommenda- 
tions before the summit meeting 
convenes in May. 

If the commission proposes 
change as f undamen tal as Mr. Na- 
kasooc indicated, he may face a 
major in turning them 

into policy. Some of the concepts 
are in conflict with the principles 
that built Japan’s postwar prosper- 
ity. 

Mr. Nakasone said the commis- 
sion was looking at ways to avoid 
the buildup of large foreign ex- 
change reserves resulting from 
trade surpluses and to shift the 
economy away from dependence 
on expons for growth. 

Several years ago, such ideas 
were almost heretical in Japan, 
which tends to view itself as a poor 

country with no resources and 
whose postwar accomplish m ents 
could be wiped out overnight Re- 
cently, however, they have gained a 
certain acceptance among the rul- 
ing Liberal Democratic Party. 

Impetus for change has mounted 
in the mid-1980s as Japan finds 


itself the object of anger from virtu- 
ally all of its key trading partners. 

Japanese officials expect that 
pressure is going to mount again in 
the U.S. Congress this spring for 
legislation to block Japanese im- 
ports. Last year Japan had a $50- 
bniion trade surplus with the Unit- 
ed States. The European 
Community is pushing for more 
sales to Japan, while China, now 
Japan's secood largest foreign mar- 
ket, has decoded to choke off im- 
ports to correct a deficit that to- 
taled $4 billion for the first 10 
months of 1985. 

Many Japanese officials contin- 
ue to feel that the basic cause of the 

surpluses is the superiority of Japa- 
nese goods. But tney feel that un- 
less something is dime to satisfy 
what they view as foreigners' per- 
haps unreasonable concerns, there 
could be a breakdown in world 
trade. 

The 17-member commission 
headed by Haruo Maelcawa, a for- 
mer head of the Bank of Japan, is 
known formally as the Advisory 
Group on Economic Structural 
Adjustment for International Har- 
mony. The panel was appointed 
last fall and is due to report in 
March. 

Officials say the paneTs ideas 
have yet to take firm shape. But 
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Corazon C. Aquino and Salvador H. Laurel flashing “L” 
for Laban, meaning Fight, during a recent trip to Marcos 
Park in La Union province. The bust is of Mr. Marcos. 


Aquino Jr. 
Mrs. Aqt 


Mrs. Aquino presented what she 
called bo- “political program” at a 
Rotary Chib luncheon of 1,300 
people. She said she would “break 
up the concentration of power" in 
the executive branch of govern- 
ment, restore checks and balances 
to prevent abuses and make the 
government accountable to the 
public. 

The task “will not be easy,” be- 
cause, she said, the Marcos regime 
“has been cleverly crafted by an 
evil genius” and remains strong. 

Rodion to the speech, which 
followed a 12 -day campaign swing 
through southern Philippine is- 
lands by Mrs. Aquino and her run- 
ning mate, Salvador H. Laurel, pro- 
vided the dearest indication of 
widespread support for the opposi- 
tion team in the capital's business 
community. 

Businessmen who are usually 
cautious openly expressed convic- 
tions (hat Mrs. Aquino would be 
the next president of the Philip- 
pines. 

“1 have to warn Mr. Marcos,” 
Mrs. Aquino said. “Don’t you dare 


frustrate the will of the Filipino 
people, because you will have an 
angry people on your hands.” 

She apparently referred to con- 
cerns among opposition politicians 
that Mr. Marcos's ruling party is 
preparing to cany out electoral 
fraud, vote-buying and intimkla- 
tion of voters as the campaign en- 
ters its final two weeks. 

Mrs. Aquino also said she was 
“generally disgusted” with the way 
Mr. Marcos is campaig nin g 
“Without batting an eye," she 
said, “he tells the most brazen lies.” 
She died the president's asser- 
tions that she represents Commu- 
nist rebels, seeks a secession deal 
with Moslem separatists in the 
southern Philippines and intends to 
use decree-making powers to reor- 
ganize the government if she is 
elected. 

“This man is desperate,” Mrs. 
Aquino said. “He will stoop to any- 
thing. Can we allow an inveterate 
liar to represent us in the family of 
nations?” 

In response to the question, the 
crowd of businessmen and profes- 
sionals roared, “No!" 

She said she had “immediately 


achievable” political ch a n ges to 
initiate upon assuming the presi- 
dency, including eliminating 
Amendment 6 to the constitution, a 
provision Mr. Marcos pushed 
through in 1976 to allow the presi- 
dent to legislate by decree. 

She said she would seek repeal of 
decrees that allow the president to 
detain persons without recourse to 
the courts. 

If the legislature, which is now 
controlled by Mr. Marcos’s party, 
is reluctant to act, she said, she 
would use Amendment 6 herself, 
but “only as a last resort and only 
to destroy itself.” 

■ UJS. Auditors in Pfritippiiies 

U.S. auditors are in the Philip- 
pines investigating charges that 
U.S. aid money was used by the 
Marcos family to purchase real es- 
tate in New York, Reuters reported 
the State Department as saying in 
Washington. 

A department spokesman, Ber- 
nard Kalb, said Wednesday that 
past audits bad found no documen- 
tary evidence to support such 
charges, which are bong aired at 
congressional hearings. 


Fire Kills 38 in Hotel in New Delhi 


NEW DELHI — An early morn- 
ing fire killed at least 38 people in a 
New Delhi luxury hotel Thursday. 
Other guests escaped from the 10- 
story building in their nightclothes, 
some by sliding down knotted 
sheets. 

The dead included at least 14 
foreigners. Australians, Britons, 
Japanese, a Bul garian, an Iraqi and 
diplomats from West Germany and 
Argentina were among those re- 
ported lolled. The authorities said 
about 80 people were injured. 

[A Uil. Embassy spokesman 
said one American was killed and 


another critically injured. The As- 
sociated Press reported.] 

The police said the fire broke out 
after midnight in the basement of 
the Siddhanh Continental Hold 
and gutted the three lower floors, 
sending black smoke pouring 
through elevator shafts and ventila- 
tors. The hotel is owned by Sidd- 
harth Intercontinental Hotels Ltd. 
of India, and is not affiliated with 
the worldwide Intercontinental 
chain. 

_ “It was a nightmare," said a Bel- 
gian survivor, Philip Demeyer. “I 
even tried to get out by tying sheets 
from a third floor window but gave 
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up and fled through the fire exit 
when I found it.” 

Delhi's chief executive. Air Vice 
Marshal HJL Kapoor, ordered a 
judicial enquiry to fix responsibil- 
ity for the fire and review firefight- 
ing and safety operations. 

Marshal Kapoor said that of the 
24 dead who had been identified 
far. 14 were foreigners and the oth- 
ers were Indians. 

The Press Trust of India said 22 
of the victims were foreigners but 
did not give their nationalities. 

Diplomats said six Ameri ca ns, 
10 Britons, 12 Japanese and several 
Russians escaped. 

The dead diplomats were Gun- 
ther Gerlach, head of chancery at 
the West German Embassy, and 
Juan Javier Rinaldim, minister in 
the Argentine Embassy. 

Aron Nehru, minister of state for 

internal security, said: “We don't 
think at this stage it is sabotage, but 
we are looking into it" 

Officials said the fire broke out 
about 1:30 AM in a basement 
banquet hall and spread quickly 
before bong brought under control 
just after 7 AM by 250 firefighters 
and 65 fire trucks. 
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chief among them is a way to in- 
crease domestic demand. Japan 
built its postwar prosperity on 
keeping home wnsurnption low. It 
stressed Ugh savings and heavy in- 
vestment in industry. Minimum 
spending went to such things as 
bousing, sewerage systems and 
packs. 

But a consensus is building in 
Japan that the country should start 
enjoying more of its wraith and 
heat up the domestic economy. 
That, it is argued, would give Japa- 
nese a better standard of living and 
help the trade problem by absorb- 
ing more imports and consuming at 
home some of what would other- 
wise be exported. 

The question remains of how this 
can be accomplished. Mr. Naka- 
sone refuses to we what is regarded 
as the most efficient moanc to stoke 
the domestic economy, increased 
government spending, because of 
his long-term goal to reduce gaping 
domestic budget flrfiri tft since (he 
mid-1970s. 

Attention has thus focused on 
getting into circulation the big re- 
serves of cash that have built up in 
the private sector. Much of this 
money is flowing to New York to 
buy UJS. government securities 
that carry high interest rates. 

Mr. Nakasone suggests deregula- 


tion, tax incentives and shorter 
work weeks as ways to increase 
domestic spending. 

by the com^^M^fe^^^trial 
structure. Japan's postwar strategy 
was to make almost everything for 
itsdf, even if somconedse amid do 
the job more cheaply. 

The conmrisshm. is studying the 
possibility of ending some ineffi- 
cient low-technology industries 
and buying such goods abroad 
This would bring about increased 
efficiency, it' is argued, because 
prices would be lower. The move 
would also address complaints of 
newly industrializing countries 
such as Sooth Korea and Singa- 
pore, winch want to sell more in 
Japan. 

On foreign affairs, Mr. Naka- 
sone said be was satisfied with the 
recently concluded visit of Eduard 
A Shevardnadze, the first Soviet 
foreign minister to visit Japan in 10 
years. 

“It is fair for me to say that 
movements have been made for 
greater relaxation of tension be- 
tween ns,” Mr. Nakasone said. 
“However, we must wait until we 
can ascertain that the Soviet side 
through its attitude adds substance 
to the words they have uttered so 
far.” 
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Courier Plea* Giuto “^£>2^5?, 

WASHINGTON the House of Represent*- 

a company that transcribes secret c hanre of delivering national 

rives, pleaded guilty coutkd to reserve them, 

defense documents to * , r>cc "0 after he allegedly offered to ' 

Mr. Jeffries. 26. *ho MO to an FBI undercover ageni 

and attempting to tmn^de}™* imprisonment. A sentencing 
which carries a maximum sentence 01 me ** w 
date was not set 

Bomb Explosion in Pakistan Kills 2 ^ 

ISLAMABAD, Raids™ <AF> 

authorities raid. near ^ jime-owncd airlines' ticket 

The bomb was appanmnj left rwinle ma ki ng re se r va tions. ■ 


A bomb exploded iben Sunday " a bobte to. 


U.S. Army Dismissed Marcos’s Claim 
That He Led Resistance Unit in War 


(Continued from Page 1} 
haHilra was a force of 8, 200 men. 

Shortly after the war, the army 
recognized the claims erf 111 men 
who were on the Mahaiiika roster 
submitted by Mr. Marcos, but the 
recognition was only for thdr ser- 
vices with U.S. forces after the in- 
vasion of Luzon in January 1945. 

One document said that the ser- 
vice given to the 1st Cavalry Divi- 


sion by Mr. Marcos and 23 other 

men who were listed as Mahaiiika 
members in the spring of 1945 was 
“of limited military value.” 

The anny records include con- 
flicting statements on whether the 
United States intended to recog- 
nize the 111 men as individuals, or 
as a Mahaiiika unit attached to 
UiL forces after the invasion. 

It is clear throughout the records 
that at no time did the army recog- 
nize that any unit designating itself 
as Maharlika ever existed as a guer- 
rilla force in the years of the Japa- 
nese occupation. 1942 to 1945. 

The records are a small part of a 
voluminous file containing more 
than a million documents on mili- 
tary activities in the Philippines 
during and after World War II. 
Approximately 400 pages deal with 
matters relating to the govern- 
ment's investigations of Mr. Mar- 
cos and his dflrinK, 

Mr. McCoy, an American histo- 
ry professor at the University of 
New South Wales in Sydney, Aus- 
tralia, said he was “stunned" when 
he found the records last summer. 
He said he worked alone with the 
records by himself until this month. 

He brought them to the attention 
of The New York Times last week. 

The records were reviewed at the 
National Archives, where officials 
confirmed their authenticity to The 
Tunes. In addition, several former 
U.S. military officers who played 
important roles in the sequence of 
events described in the records 
were interviewed. 

These officers served in the Phil- 
ipprnes chiring the war, supervising 
Hupino guerrillas in the areas 
where Mr. Marcos said his unit had 
operated. 

Even though most of them say 
that they are strong supporters of 
Mr. Marcos today, the officers also 
confirmed the base findings in the 
records and said they had not been 
aware of Mahariika’s activities dur- 
ingthe war. 

They also said they had not 
beard of Mr. Marcos as a guerrilla 
leader until they read his claim r. 

Ray C Hunt Jr., a 66 -year-old 
Former army captain who directed 
guerrilla activities in Pangasinan 
province north of Manila during 
the war, said: “Marcos was never 
the leader of a large guerrilla orga- 
nization, no way. Nothing like that 
could have happened without my 
knowledge.” 

Interviewed at his home in Or- 
lando, Florida, Mr. Hunt said that 
he took no position in the current 
Philippine election campaign, al- 
though he believed Mr. Marcos 
“may be the lesser of two evils.” 

As he read through the records 
for the first time, including Mr. 
Marcos’s own description of Ma- 
harlika's wartime activities, he 
said: 'This is not true, no. Holy 
cow. AH of this is a complete fabri- 
cation.” 

The documents, the latest of 
which are dated in the early 1950s, 
include no indication that Mr. 
Marcos appealed the army’s final 
ruling against him in 1948. The last 
entry in the Maharlika file was an 
affirmation of the ngection. 

Assistant Secretary of Defense 
Richard L Armitage, the senior 
Pentagon official in cbaigeof mili- 
tary relations with the Philippines, 

said Wednesday that his aides had 
been unable to find any record in- 
dicating that the original army de- 
cision denying benefits to Mahar- 
lika had been challenged or 
investigated after the 1948 ruling. 

As commanding officer of the 
unit, Mr. Marcos applied for UiL 
recognition of his guerrilla force in 


the summer ofl 945. To support the 
application, he included a 29-page 
typed document tided “Aug Mga 
Maharfika — Its History in Brief.” 
It says that the unit was 
“spawned from the dragging pain 
and ignominy” of the Bataan death 
nwteh and in its members “grew 
such a hatred of the enemy as could 
be quenched with Us Wood alone.” 
Most of the document is written 
in the third person and describes a 
variety of exploits by Maharlika 
and Mr. Marcos. 

“It seemed as if the Japanese 
were after him alone and not after 
anyone dse," the document says at 
one point, referring to Mr. Marcos. 


The U.S. Veterans 
Administration 
found that some 
people who had 
claimed 

me mijership in Mr. 
Marcos’s unit had 
actually been 
committing 
'atrocities’ against 
civilians rather than 
fighting the 
Japanese. 


The author is never identified, but 
in two places he lapses into the fust 
person in discussing Mr. Marcos’s 
exploits, an indication that the 
water was Mr. Marcos. 

The submissions from Mr. Mar- 
cos say that when Maharlika was 
officially organized in December 
1942, h already had been ojterating 
for several months. It earned out 
guerrilla operations throughout 
Luzon and even published an un- 
derground newspaper three times a 
day, Mr. Marcos wrote. 

Membership rosters submitted 
with dm filings listed the names of 
more than 300 Maharlika mem- 
bers. But Mr. Marcos included no 
documents or copies of the Mahar- 
lika newspaper to support the 
claim because, he wrote, all evi- 
dence was “lost due to continuous 
searches by the Japanese.” 

The official records indicate that 
the army grew suspicious of Mr. 
Marcos's claims immediately. Mrl 
Marcos contended that he had 
been in a northern province “in the 
first days of December 1944 on an 
intelligence mission” and was not 
able to get back to Maharlika head- 
quarters at that time because the 
U.S. invasion force cm Luzon cut 
him off from Manila 

But in the first recorded response 
to Mr. Marcos’s recognition re- 
quest, in September 1945, Major 
Harry McKenzie of the UJS. Army 
noted that the U.S. invasion or Lu- 
zon had not begun until a month 
later and “oould not have influ- 
enced his ahaw dnntn g his outfit-** 

As a result. Major McKenzie 
suggested an “inquiry into the ve- 
racity” of Mr. Marcos's claims. 
And almost two years later, the 
anny wrote Mr. Marcos to notify 
him (rf the o fficial Finding lhar his 
application for recognition “is not 
favorably considered." 

The official notice cited these 
reasons, among others: 

• Maharlika had not actually 
been in the field fighting the Japa- 
nese and had not “contributed ma- 
terially to the eventual defeat erf the 

enemy." 

• Maharlika had no “definite or- 
ganization" and “adequate records 
woe not maintained." 

• Maharlika was not controlled 
adequately “because of the deser- 
tion of its commanding officer " 
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Mr. Marcos, who eventually joined 
an American nriKtaiy unit while in 
northern Luzon at the time of tire 
Ameri can invasion. 

• Maharlika could not possibly 
have operated over die wide area it 
claimed because of problems of ter- 
rain, communications and Japa- 
nese “anti-resistance activities . 7 


service to American forces after 
January 1945, the nature of that 
service is not fully described. 

But one document, dated May 
31. 1945, says that 6 officers and 18 
men led by Mr. Marcos and identi- 
fying themselves as Maharlika had 
“been employed by this unit," the 
army’s 1st Cavalry Division, 
“guarding the regimental supply 
dump and perforating warehousing 
details.” 

In his brief history, Mr. Marcos 
describes his service to the 1st Cav- 
alry this way: Membos of Mahar- 
lika “famished intelligence and 
were used for patrolling by this unit 
until the operations inManiia end- 
ed. They participated in the cross- 
ing of the Pasig River." 

Mr. Marcos was one of thou- 
sands of Filipinos who asked the 
UJS. Army for recognition as a 
guerrilla. After the Japanese occu- 
pation of the Philippines in 1042, 
the United States had promised 
that any FlKpinos who continued 
fighting the Japanese would get 
back pay and benefits after the war 
as if they had been members of the 
US. military. 

The United States had acquired 
the Philippine Islands as a colony 
in 1898, and established the Com- 
monwealth of the Philippines in 
1935. 

Japan mounted a surprise attack 
on the islands in December 1941 
and quickly conquered them. It was 
not until 1944 and 1945 that U.S. 
and Filipino forces won them back. 

Not long afterward, on July 4, 
1946, the islands gained their final 
independence. 

At the time of the Japanese inva- 
sion in December 1941, Mr. Mar- 
cos was a lieutenant in the Philip- 
pine armed forces and was part of 
the contingent driven back into the 
Bataan Peninsula. 

After the American surrender, 
Mr. Marcos was captured and im- 
prisoned by the Japanese, but he 
escaped. For his efforts during the 
Bataan campaign of January 1942, 
Mr. Marcos was awarded numer- 
ous medals, inducting two from the 
United States, but not until many 
years later. 

It was after the Bataan cam- 
paign, Mr. Marcos wrote, that Ma- 
haiiika was formed. 

In 1982 and 1983, journalists in 
the Philippines and the United 
States, as well as Representative 
Lane A. Evans, Demoaat of Illi- 
nois, tried to determine the validity 
of the American awards to Mr. 
Marcos, inrimfing the two Bataan- 
related medals. 

Die Pentagon, replying to Mr. 
Evans in 1984, noted that while no 
official “citations for these awards” 
could be found, “they were both 
attested to m affidavits by the assis- 
tant ctfef of staff” of the Philippine 
Army. 

After the war, roughly 500,000 
Filipinos were recognized and paid 
as guerrilla fighters. But uncounted 
others were turned down. 

Mr. Marcos’s claim was investi- 
gated in the same mannw a& the 
others. Affidavits were taken from 
dozens of American and Filipino 
military officers, enlisted men and 
civilians. In addition, investigators 
studied documentary evidence, in- 
cluding wartime intelligence re- 
ports, in search of references to 
Mahariika’s work 

After he was turned down, Mr. 
Marcos asked for reconsideration. 
An army captain, Elbert R. Curtis, 
inquired further but concluded that 
“the immensity” erf Mr. Marcos's 
daim that Maharlika served over 
the entire island of Luzon was “ab- 
surd." 

After checking intelligence re- 
cords, Captain Curtis wrote that 
there was no mention of Mahaiiika 
befog a source of inteHigence infor- 
mation, He wrote that the unit ros- 
ter was a fabrication, that “no such 
unit ever existed” and that Mr. 
Marcos’s claims about Maharlika 
were “fraud u l e nt," “preposterous” 
and “a malicious c riminal act.” 


nipt government erf Afghanistan. 

Peres Sees Slight Progress on Talks^ 

WASHINGTON (Reuters) — Prime Minister gtimtm Peres o « yp 

1 ^ Mss* » 

cSto. fton. YasserArafat, 

LfoSSn Organization, before looking Tor an a I tern a five to PLO panic- 

totoco American television from London, when be 
m^hwS^Munjhy. an assistant U S. secretary state*. 
Near Eastern and South Asian affairs on Wednesday and 
Murphy talked with Hussein in London on Mr Pews, asked t{ 

progress was being made, said: “I think, yes, a hltlc hL 

Northern Ireland Voters Go to Polk;. 

BELFAST (AP) — Under heavy 
aimed guard, voters in Northern 
Ireland went to the pttils Thursday 
in parliamentary elections that put '■ 

the historic British- Irish agreement K&. >■ 

signed Nov. 15 to its first electoral 
test. 

The elections were forced by the /ti ' m * Jb 

mass resignation from the British '-JX - , -JB 

Parliament of Northern Ireland's 
15 Protestant legislators in protest 
of the accord, which grants Ireland 
a saw in Northern Ireland’s affairs, 

*Tf any prime minister rejects the 
ballot box, then they are asking for — \ vjpr 

anarchy” said the Reverend Ian 

Paisley, the Protestant politician • uS 

who is kadfog opposition to the 

accord. J 




Salvadorans Say U.S. Made Threats > . 

SAN SALVADOR (Reuters) — The U.S. government threatened 1st H j 
withhold rmHtaiy and economic aid from the Salvadoran government if H ‘ 
did not Impose a series of economic austerity measures, Salvadoran 
government and military officials said Thursday. U.S. Embassy officials 
have denied the allegations. 

The Salvadoran officials said the pressure was applied through the U & 
Embassy in San Salvador and by Ambassador Edwin G. Con* and ykz : 
Aeencv for International DevelnomcnL An embassy spokesman accasod 1 


Mr. Duarte on Tuesday night - ‘ " 

In an attempt to stabilize the country’s economy. Mr. Duarte devalued 
El Salvador's currency. limited imports and raised oil and public tran* - 
port prices. 

France Favors Private SDI Contracts 

MARCOUSS1S, France (AP) — Defense Minister Paul Quil&s said - 
Thursday that his government was "completely in favor" of private - 
French companies winning contracts to work on the US. research 
program for a space-based defense. 

President Franqois Mitterrand has ruled out official French partidpa- - 
lion in the program, which is known as the Strategic Defense Initiative: : 
But Mr. Quilts, noting “the tremendous worldwide explosion, most ‘ 
notably by the United States, in the development of these armament : 
systems,” said the government, “far from being opposed to agreements by : 
French buanesses to enter into contracts with other firms, notary r 
American firms, is completely in favor of it” 

For the Record 

Yelena G. Booner has returned to a hosphal in Boston and may have to v - 
remain there several days for treatment of complications related to open- 
heart surgery Jan. 13, her son-in-law said. The Soviet dissident, who is62^ • 
was listed in good condition Thursday. (API - 

Jonas Sarhnbi, leader of the Angolan rebel movement, UNITA, will 
meet with the U.S. secretary of state, George P. Shultz, during a visit to; ' • 
the United States at the end of the month, the State Dep artme nt' - 
said. (AFT) 

Nepal wfo bold its third general election May 12 to select 112 legislators; m 
for the National Assembly. (UPI). - _ 

The European Commission, the executive arm of the European Com- *4 
munity, will donate $17 million in emergenev food aid to Ethiopia and! 
Sudan, the commission said Thursday. ' (Reuter?) 

Uganda Rebels Capture^ < 
Town Near Kampala 

United Press International N RA DOW and WC BTC happy," S3» 

KAMPALA, Uganda — Rebels a refugee wbo has been living ai the V 
of the National Resistance Army cathedral for the past week. - - . 
overran the southern Kampala sub- It appeared that government ' 
toh of Rubaga on Thursday and forces stationed in the area provkb . 
heavy fighting erupted in many ed little resistance. When asked if 
parts of the capital, diplomats and the rebels wane going to move t<£lhe « 
other residents said. center of the city, their commander iijj 

A United Press International r ®pKed, “It is a secret” 
correspondent in Rubaga raid the Diplomats in other parts erf the i 3 
rebels, dressed in a motley collec- popi'd said heavy gunfire erupted 1 
tion of camouflage uniforms and ’ n ^ western suburbs and on the 
civilian clothes, marched into the overlooking the city center^, 
suburb to wild cheers and shouts . "This is the heaviest gunfire I .. 
from residents. have ever heard in all my time • 

The leaders of Uganda, Kenya he 2j*” * diplomat. ' 
and Tanzania, meanwhile, have The National Resistance Anny 
scheduled an emergency meeting “d the Ugandan government *. 
Friday in Nairobi to discuss the s { 8 n ™ a peace accord and a powtr* ' 1 
situation in Uganda, the Ugandan sb ^ nD 8 agreement last month that = 
foreign minister said Thursday. called for a freeze on troop move-. 

Yoweri Museveni, the leader of wl* 8 . ^ djsamwtg of com- 
the National Resistance Army has ^a^tS-The rebels were to be given ... 
also been invited to themretfot countiy’s roliig 

but a spokesman for the rebels m 2 °2J5* nber Mihtaiy Council. ; 

Nairobi said it was unlikely the h r u P r ? VWl0as o» the accord . 
guerrilla chief would attend. Mve bocn ‘^Pknwnted and it mw 
The Ugandan forrien minister SPS” to hflve f aUen opart follow- . 

Olara OtSnu^aidS SdSi Fridw of ® lins : 

Ali Hassan Mwinvi of between government troop* , 

and «K- ,o, 000 -™ n NationiT 

Okeflo, Uganda’s leader, would As the^ohi' • ^ ■ 
mat Friday in Nairobi with faS KamJu fighlm8 £ ■ 

dent Danid arap Moi of Koivt SSa . 8 ,? 111 ?® 111 issued 

a mockery of te £ 

cathedral welcomed the S ^ ■■ 

nishing out and shaking hands. toil 10 P lun SC : ■ 
“We are under control of foe gg ^ bkwdshtti ** ^ 
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U.S. Experts Foresee Big Cuts 
S 00 * 4 * 1 ’ Military Spending 

«-»0O ' By Helen Dewar 

5 . . ' scnli^l&V ■■ and Edward Walsh 


***** agreed ^ 

•ASvn caii 0 ^o ^f^^pion 


■“ e 'nii 


aA; By Helm -Dewar 
1 2je. - and Edward Walsh 

WasUagm Pm Serrice 

V WASHINGTON — Tbs new 
% ’ low forcing a balanced U.S. budget 
tst could trigger cuts of 25 perce n t m 


domestic programs and 18 percent 
“j .« S'mimHlaiy spading next year.ac- 

■P*0SI0U IR P 1 . coding to congfMaooal budget ex- 

A? i — a- : Ifo, pC Stoaior Frank R. Lauteaberg, a 

* ro^'ht^opeoDL. Jersey Democrat, said 

tics o?Ecs j_ a E . ^ -Ui* 1 Wednesday aucb cutbacks in fiscal 

- ' ‘ Jat at bui]?^ year 1987 could have a K terminal" 
■JJfSWath left ^8 ia piH impact on the capacity of the gpv- 
W *e e!T lie r-..-frr "-- e iiiu . > emmeni to function. The Senate 

Nr.ersd ,. “ r -h m Bodges Committee chairman, Pete 




s Slight Proore^ „ 

¥«tdieaa *=**»«_“ 


rnma skks, i ouu iuuiu anyone 

would like sequestration to take 
^ effect at this level” Sequestration 
f ^C-is the ament legislative jargon for 
cutbacks. 

. The projections were made at a 


* ,J, Sre8SfthH t «. TO*™** wa ? « a “I think vou’re in the ballpark,” 
- ^ ^Onfjh Senate Budget Commi tee hearing Mr. Bowster said 

* H*,. : - ; j . ;f Shuno,, 00 carrymg out Ae Manced-bud- ^ waraed ^ ^ 

P^- «« “could be as high as 

a — , f 3 direct - ^Hoam g law, winch sett defi- S 7 0 bQlW" 

■ Y-, c: ^.^.ooe £** abaWd But the Senate Finance Comnrit- 

rr . -,v v_ - , . r.-. 1 - tejdujfjA* budE# by fiscal year 1991 and re- w chairman. Bob Packwood, Re- 

‘ - ^ ill ^nudn, 1 . publican of Oregon, told reporters 


backs each year that targets are not 
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4 , Ronald Ream’s budget director, 
-'Cw testified that the deficit for fiscal 
Tv,]’ year 1987, which starts Oct 1, was 
•’ ' Hkdy to be “dose to $200 billion." 

With (he deficit ceiling set in the 
c fV , h law at 5144 bollitm for that fiscal 


0?e rsGotoPj 


early next month. The Associated 
Press reported. 

“If he wants his budget program 
to cany for fiscal year 1987, he 
needs to get out than and stump 
for it,” Mr. O'Neill, a Massachu- 
setts Democrat, said. “He needs to 
explain the budget cuts and tell the 
American people why they are nec- 
essary. He needs to put his leader- 
ship on the line and tell his Repub- 
lican supporters that these budget 
cuts are an essential part of the 
Reagan program.” 

“As the budgei-cntting parade 
begins, the president deserves to be 
the grand marshal” Mr. O’Neill 
said. 

■ Reagan Opposes New Taxes 
Mr. Reagan told Senate Republi- 
cans at a meeting Wednesday that 
he opposed the inclusion of a busi- 
„ . w new transfer tax or an oil-import 

*■ Domeneci fee in the tax-revision plan the Sen- 
ate wil] consider dus year, adnrims- 

tary and 25 percent for domestic cOTgreraMa] officials 

programs. tokl The Washington Post 

“T think you’re in the ballpark,” also said he was 

Mr. Bowsber said njSSJSiK- ^ **“ , Ht ^ se ^ 

Mr. Domenid warned that the P lan » eliminate the 

cuts required “could be as high as 1 ^ on for “»*« and lo- 

S70 billion." “*d suggested restoring it 

But the Senate Finance Commit- “Je Sena» tooffset the addiUra- 
tee chairman. Bob Fackwood, Re- breaks he wants, the 

publican of Oregon, told reporters S^v_ Hou f s P okestnan - ***** 
he believed that Congress would s P^ ces ' s^d* 
come up with a “gigantic money ,JJl l 2 es,d f ,t t ? ld 
bill” without tax leases, to meet ,eaders Tu «d a J *a« he would not 
the target by late spring after hit- ^ uvereases to r^uce the 

W S ... na Lr W » 

Kenneth Blaylock, president of Con SJss on tax revision, his 

the American Federation of Gov- T J0r domestlc P°hcy pnon- 



tary and 25 percent for domestic 


publican of Oregon, told reporters 
he believed that Congress would 



r ifliu , COI ® e “P with a “gigantic money 

C. MDIct 3d. President bill” without tax increases, to meet 
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Pofice grapple with a demonstrator outside a medical 
center in Washington where abortions are performed. 


Anti-Abortionists 
March on Court 
To Mark Ruling 

Washington Past Service 

WASHINGTON — About 
40,000 anti-abortion activists 
marched through the streets of 
Washington to the Supreme 
Coon to mark the 13th anniver- 
sary of the court’s landmark 
1973 decision legalizing abor- 
tion. The demonstrators held 
aloft banners, placards, and red 
roses, which have become the 
symbol of their movement. 
President Ronald Reagan, 
addressing a rally before the 
march Wednesday by electronic 
hookup from the White House, 
called women who choose noi 
to have abortions “heroic” and 
said he wanted to overturn “the 
tragedy of Roe vs. Wade," the 
Supreme Court decision legaliz- 
ing abortion. 

“By your presence today, you 
reaffirm the self-evident truths 
set forth in our Declaration of 
Independence,” Mr. Reagan 
said. “Together we will ensure 
the resources of government are 
not used to promote or perform 
abortions.” 

Mr. Reagan's comments 
marked the second consecutive 
year he has addressed the 
March for Life rally, an annual 
event sponsored by a coalition 
of anti-abortion groups. 

In separate demonstrations 
elsewhere in the Washington 
area, 33 anti-abortion activists 
were arrested when they tried to 
block the entrances of clinics 
where abortions are performed. 


Reagan Wants Insurance 
For the Elderly to Cover 
Ruinous Medical Costs 


By David Hoffman 

Washington Past Service 


exchange for protection against 
large hospital bills for a long stay. 


WASHINGTON — President Bui many patients already pay for 
Ronald Reagan imends to propose «.«« insurance protection that 
a new administration initiative to ^S^t not be needed under a com- 
provide health insurance for the prehensive cataslrephrc plan 
elderly against financially ruinous M*. Bowen, a former Indiana 
illnesses, according to White House £ overnor 30(1 professor of raedj- 
-- • • one. drafted a catastrophic health 


PiageT 


mw “ eminent Employees, the lamest 

year, a SHft-briban deficit would anion of uTSSneSiww^, 
reqatre a cutback of S56 bdhon, ^ 

Mr. tamer and^ Comptroller for toJrE? 1987 


ty for the year. 

The business t ransf er tax and oQ- 


uuii/ii ui uyj. cuvciuiuoii wwrab. ■ „ , r , , .. ■ ■ 

predicted that the program cuts fee have been discussed by 

projected for fiscal year 1987 f2Lf“Ti“^ I to, ^ ap 
WM.U (nm. nfWANA revenues that would be lost because 



^wikltotce the layoff of 300,000 that «ouia oe iwi oecause 

JshWK with Mr. Mmer and Mr. r^graj WO rkere of Mr. Reagan s other demands for 

IWr Ac respaiability for d«ig ; But he told die committee that “ , the ^-revision bill 

lusting the aiib^b, ^e asked ^ ^ a ZS cuts ^ ^ cen P 3 ^ 

li!?M a SJli52f *5 ^ hon expected March 1 prSaWy would House - “ wefl aschanges the sena- 

nw^ a agnffiSnSber of “«“aywanU 
lajoifs. "aH 


Punishing Employers of fflegal Aliens 
Would Hun Economy, U.S. Study Says 



li not force a significant number of w £ w,mu . _ _ . 

# jfoeiHiing after excluding programs ] avo ff s ^ Mr. Reagan reiterated h is de- 

iSSat arc exempt from cutbacks, _ mands Wednesday, saying he 

..Itch as Sodal Security retirement * OTSeiB Challenges Reagan wanted a top personal tax rate of 
^|ndi.disairility benefits. The speaker of the House, no more than 35 percent, the per- 

"Mr- tamer, without aaxpdng Thomas P. O'NeOl Jr^ challenged sonal exemption doubled for low^ 
||tfe- $60-biJlic« figure, which be Mr. Reagan on Thursday to ex- and middle-income families, and 
MpaJfed “extracffdmarily tentative,” plain fully to the public the intact the restoration of business tax 
Sf Istidsndi a cutback would result in of the austere budget the fldmmis- breaks for capital formation, 
refactions of 18 percent for mQi- nation will send to Capitol Hfll among other things. 


By Robert Pear 

New York Times Service 

WASHINGTON — President 


the president on economic develop- 
ments. 

The council's report estimated 
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,^0’NeiIl, Others Oppose 
---fe Aid for Nicaragua Rebels 


-i> l .5. Ear,-. - .By Steven V. Roberts seek about $100 mflfirm in new 
New York Tima Senicr money, with at least $60 mOlion of 

■'= -- ika ^WASHINGTON — President that ckvoied to military support 
j-.t Ej-ai: G i--ft^nald Reagan’s proposal to seek Congressional reluctance, to. go 
-goii^mKtary aid for the insurgents along with Mr. Reagan’s aid re- 
■ l- j!.-;; :i "rrz _- fi ghting die government of Nicara- quest for the Nicaraguan rebels is 
. : ..j.: .'••.iLi’*-;:" ,r *~gua has nm into stiff Opposit i on on only one of several areas where the 
C^iiiolHjE - lawmakers seem closed to a new- 

\L\ DesI L^istators said Wednesday that Iy resduie foreign policy emanat- 
. ; >Jids^3ni®imstralKm *lMWC«ddhaTC ipg from the Reagan adnnnistra- 

difficulty if it decided to renew a hon. 

request to sdl advanced arms to L^islaiore from both parties 


non. 

Legislators from both parties 


P . - j-y-r .Jordan and if it sought aid for anti- said the administration would al- 

rivate LOnlR Marxist rebels in Angola. most certainly lose if it decided to 



k»bc-c ? 4. r — 

. 

base; ,vr r- 

:Ci': ,i 

ira; ' ib: 

XI S-'-f- :■ > 

7 if. ”. 
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.. •— p-.oiiV Asked if an. aid pn^iosal for the renew a roquet to seD advanced 
I”.- Nicaraguan insurgents could pass, ^npons to Jordan. Under a resolu- 


Michael D. Barnes 


Helmke said, because the rebels al- 


tral America. " 

« ^to-nrt* s« , tui ' S-. He panted out that Contadora 

i'y-'poop of four Latin American na- 
v J. ,”T f . J:-— ^hoos — Colombia, Mexico, Vene- 

; J 5V^ .. zuelaand Panama— and a support 

Ingroup of four odier Latin nations 
fev d j^tiicce nriy renewed thau aj^eal for a 

-* ‘ r ‘.C SuB Ifc««ional solution to the strife in 
t/.*e • ' • Coitral America, calling for the 

. ■ - . .. ' 1 . '^United States to negoriate with 

- • - • Nican^ua. He noted that the five 
a *-* t .. c^Cfatial American nations actually 

ru-.-L.'--.'- 7 ;^ 7-, Fifcrinwoi ved in the Contadora talks — 

!7 i • ' c * « Guatemala, H Salvador, Hondu- 

n -sU T*.... - : --ras. Nicaragua, Costa Rica — had 

^ endorsed that statemem and 

^ agreed to resume negotiations, f 

n ? ? / siflfllfl *5 <X! 8 iriess Reeled a request last 

F wudP y^ by the administration for mili - 
I - * * J taiy aid but agreed to provide $27 

let million in nonmililaiy support. 
■ §4 *r*T>37)fl(R That sumxwt runs out March 31. 

04iV l\t£S White officials said Tuesday 


3T» rrft'revo ur 


■' ,1" .^'V^.Tbonias P. 0*NeiSjr n the speaker tion ^opted last yem-, that sale was Hdmke said, because the rebels al- 
of the House, replied Wednesday: delayed until March l The sale r^jy receive help Fran South Afri- 

.. .. . - ^nJnless there’s a ^change in the ^ go ^.aft«. that date un- y p 

Moose, I’d have to saym" ^ “toumslration withdrew Another troublesome fanagupo- 

re* B ,,Re P. ie,enUti¥0 Michael D - ° f Congrcss 10 licy area is the Philippines, whiciiis 

^ -Bamcs, D«nocrat of Marjfand, 0 °~ holding uaiional elections next 

i .“.^wbo heads the subcommittee on At a meeting with Republican 

- -^steni Hemisphere affairs, wrote leaders Tuesday, Mr. Reagan made Senator T-iyr is co nsideri ng 
4 "^'a ■'totter to the president arguing an appeal for the aims sale and whether to lead an official Ameri- 

that “ibis would be a particularly stressed the role played in Middle ^ delegation to observe the bal- 

bad time for the United States to East peace efforts by King Hussein loting, Mr. Helmke said, 

inaease the level of conflict in Cen- of Jordan accordmg to Senator [Senator Lugar said Thureday 
... America;" TTrnd Cochran Misasappi. thit he had notmade up his mind 

- S. He pointed out that Contadora But Senator Richard G. L"8^. about heading the delegation be- 

r group of four Latin American na- Repubhcan of Indiana, who beads of misgivinss about 


SS me aomuusirauon w,™ Another troublesome foreign po- 
eprcposal or Congrss moved lo u the FMipph^XK 

. . , „ . holding national elections next 

At a meeting with Repnbbcan mogi^ 

aders Tuesday, Mr. Reagan made Senator Lugar is considering 


East peace efforts by King Hussem loting, Mr. Helmke said. 

S f —8r [Senator Lugar said TWlay 

■■'fSrPi'n.* that he had notmade up his mind 
But Senator Richard G. Lugar. about hsa&a ^ ^ 

Repubhcan Indiana, who heads ca^ of ^ misgivings about 
theFore.pi Rdaucms Committee, what we havel semftm& during 
told the administration two weeks ibe election campaign,” The As*£ 


Ronald Reagan’s Council of Eco- fhaf it would coal : employers $1.6 
nomic Advisers has warned in a b,Ui0n .*® «■». a year to 
report that proposals to punish ero- screen job applicants and sort out 
ployers of fflegal aliens would have abens. The council did not 

adverse effects on the nation's g»ve the basa for this estimate, 
economy. The draft report, obtained 

T Wednesday from a While House 

Imposing sanctions for hirmg il- of ficial said there was no firm evi- 
legal ahens would reduce the na- dence that illegal aliens displaced 
nonal output of goods and services naQve-boni workers from jobs in 
and would unpose a new “labor ^ United States, 
maikm tax” on employers, the The number of jobs is not fixed, 
aouned Mid m a confidential draft the report said, adding that alien 
of m 1986 report, to be submitted workcre contributed to an overall 
to Congress in early February. economic expansion whose bene- 

The report undermines the ratio- fits were “widely diffused,” in the 
nale for a comprehensive immigra- form of lower prices, new job op- 
tion bill designed to curtail the in- portunities and higher profits for 
flux of illegal aliens by imp osing investors, 
penalties on employers who hire The report concluded that immi- 

tbem. gration to the United Slates in- 

ImtewM.aHilUgnaadmM.v ,:1 ^ ^ out- 

tration has supported roch bills, 

including one passed by the Senate c 

last September and awaiting action 
in the House. 

[The White House spcAxsman, 

Lainy S^eakes, said Thursday that 
Mr. Reagan still supported the im- 
migration UH despite the report by 
his economic advisers, according to 

United Press International 
. [Mr. Speakes said that the coon- 
cil’s r^iort merely pointed out the h ^ 

economic effect of the bilL “It does 
not in any way condone illegal im- 
migration and does not change the 
preadmfs position on immigra- 
tion.”] X*. 

TbeCcnindl Economic Advis- 
ers said in its draft report that “re- 

strictions on immigration, like re- ■ 

strictions on trade, are costly” to 
employers and to the economy. 

The main function of the coun- 
ril established in 1946, is to advise -£ : " ’ 


put as well as the per-capita income 
of the native-born population. 
Conversely, it said, employer sanc- 
tions “would reduce employment 
and output.** 

The study generally does not dis- 
tinguish between legal and illegal 
aliens in assessing their effects on 
the economy. It is nearly impossi- 
ble to draw such distinctions from 
the available evidence, which sug- 
gests that the two groups affect 
labor markets in similar ways, the 
report said. 

It appeared likely that the docu- 
ment would impede progress on the 


immigration bill, which is awaiting heavy out-of-pocket costs. From 
action in the House Judiciary Gan- the6Ist to the 90th day, the patient 


officials. one. drafted a catastrophic health 

Mr. Reagan will the pro- insurance plan for a hospital-in- 
posal in his State of the Union dusu >‘ magazine before he was 
address Tuesday, a senior While nominated and is known to have 
House official said Thursday. P ul 11 ^ on ^ ?£enda “ 

Details of such a plan, known as WT* The plan would cover hospital 
catastrophic insurance, are not bills, doctor bills and nursing 
complete, but the concept has had homes for the elderly, 
strong support from Mr. Reagan R. iS n qt known whether the ad- 

and the new secretary of health and ministration proposal would re- 
human services, Otis R. Bowen, the semble 11)6 Bowen plan. 

officials said Wednesday. 

Mr. Reagan proposed a cata- 
strophic health plan in 1983, but it 
was not approved by Congress. 

Catastrophic insurance is de- 
signed to save people from finan- — 
dal ruin when a serious illness re- J V 

quires long hospitalization or p y'* / T' V ^**1 

costly treatment not covered by in- Ul A p I I 
snrancc. Such illnesses are relative- J 1/XvT M-e 8 I 
ly rare. The average hospital stay A A 1 

under the new prospective payment 
system of Medicare, the medical 
plan for the elderly, is under eight 
days. However, when serious ill- 
nesses occur, the bills usually 
mount to tens of thousands of dol- 
lars. 

Mr. Reagan said at a news con- 
ference Jan. 7 that he bad tried to 
put in place a catastrophic insur- 
ance plan when he was governor of 
California “and I couldn't get any 
public interest in it at all.” 

“I guess everyone has a feeling 
it'll never happen to them,” he con- 
tinued. 

He said that the administration 
was looking at “whether we can’t 
find something to take care of cata- 
strophic illnesses.” 

Officials said the details of a cat- 
astrophic health plan would have 
to be worked out later. The fiscal 
1987 budget, to be submitted in 
two weeks, does not include such a 

plan, officials said. They noted that mA SR IVi&i jl 11^ 
one could be devised that would 

not increase or reduce the budget fH 1WM§« 

deficit. 

Under the current Medicare law, 
a patient pays $400 to cover the 

first day in the hospital then stays iJ 

as tong as 60 days without charge. MRMVHflMHHHBPP : 

But a patient who stays longer has 



znittee. The bin is sponsored by 
Representatives Peter W. Rodino 
Jr. of New Jersey and Romano L. 


Mazzdi of Kentucky, both Demo- cost, 
crats. The Senate bill is sponsored Ui 


must pay 5100 daily, and for days 
after that, $200. After the 150th 
day, the patient pays the entire 


by Senator Alan K. Simpson, Re- 
publican of Wyoming. 


Under a catastrophic health 
plan, patients are generally asked 
to pay slightly higher premiums in 






told the administration two weeks 
ago that any request for an arms 
sale to Jordan “would go down to a 
pretty quick defeat,” according to 


dated Press reported. 

[The senator, who was invited by 
the White House to bead the pro- 


' , ■ >11 1 i * “.I VMV TV aaavw i;wu^v iy uvoy kuv UiV 

Mark Helmke, a spokesman for the 40 , said he 


senator. 


would deride whether to do so after 


The adnmiisljation will also face bearings later Thursday. But he 
strong opposition if h decides to cited a list of problems be Raid 


FBI Links Leader 
Of Chicago Mob to 
Dorfman Murder 

Washington Port Service 

WASHINGTON — The reputed 






move forward with a plan to aid troubled Him. 
rebels who are fighting the Marxist [They included a retreat by Presi- 
govenunent of Angola. Conserya- dent Ferdinand E. Marcos from 
lives on Capitol Hill are arguing previous assurances to replace 

..J li».r I _ /-> If t E , , 


- - cuuorsci 

t Rebels Caf 1 ^ 

ear KampabgM 


T ’JWMP 
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strenuously for such aid, and Jonas General Fabian G Ver as chief of 
Savimbi, the leader of the rebels, is staff, the slowness of the govern- 


Irmnistratioa for mili- craning to Washington soon to menl 10 allow iheoppoation candi- charged, 
igreed to provide $27 publicize his cause . date, Corazon G Aquino, equal so- Mr. Aiuppa, described as the 

jommlilaiy supporL But many lawmakers believe that cess to the media and “disturbing Mafia kingpin of Chicago and the 

. runs out March 31. aiding Mr. Savimbi would harm reports of violence and intimida- western United Stales, also autho- 

offidals said Tuesday America's relations with other tion by the government linked to rized the kflling of Sam Giancana, 

utan had derided to countries in the region, Mr. the election/'! his predecessor, FBI agents said 


who for many years was the link 
between ibt Mafia and the Team- 
sters union’s Central States Pen- 
sion Fund, the government has 
charged. 

Mr. Aiuppa, described as the 
Mafia kingpin of Chicago and the 




£?lhai Mr. Reagan had derided to countries in the region, Mr. 
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u.s. Super Bowl Chicago Sports, Politics: 

16 Be Broadcast J!~ ^ . 

OnTVin China FuU-Time Occupations 
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.“.CHICAGO — The U.S. pro- 
-T - ' -.r *>S&ioiial football champion- 

• • ship, the Soper Bowl will be 

: jib bnaatkast Sunday on- Chin ese 

• J .television, promoters an- 

' : : b'--* ’ P otm ced. It will be the first Chi- 

"r v hese broadcast of a US. foot- 
■ b«l they said. 

. v. ■’ HJ Intematiomal Crap, a 

- marketing company that spe- 
J . ; ■ ernizes in U.S.-C3nnese trade, 
. - •; ; 5sid a had completed initial ar- 

. 'V'Jl-'-v. “flgancntsfor the Super Bowl 


(Coa fumed from Page 1) 
his arrest on pending gun charges 
in Tennessee. 

Mr. Burnett also has been identi- 
fied as the informer who taped con- 


versations in New York between a nor in niinois histray and has en- 
tity official and an executive for a fourth dccUon ** for 

- J - «— * — this fall 


Systematic Recovery Services. 

A federal complaint contends 


e election.”] his predecessor, FBI agents said 

— Wednesday in affidavits filed in 

U.S. District Court in Kansas Gty. 

te , ^ I • „ • Mr. Giancana, who was once 

rnllllF^! linked to an alleged Central Intelli- 
9 gcce Agency scheme to kill Fidel 

# Castro, was found shot to death in 

cupations 

A Mr. Aiuppa’s lawyer could not 

County .s uddenly. came upon a ’“^S^S.SSedaspan 
tald ufovn^hdnungly Demo- rf „ ^^ OKCOtoIS t0 

‘’ISr.^lotnpson has gone on to 

become the longcst-soMng gover- ^ . t&ased on 

Trrnminois&^SSan- Tu “- 

«ncrf a fourth election bid for ^ ^ ^ ^ 

nting almost $2 million from Team- 

One of his successors as federal stcr- financed cnonf^i in Las Vegas 


TRY A LITTLE HELP FROM A FRIEND 


A federal complaint commas one ol ms successors as federal stcr- financed in 

that Geoffrey B. Lindenauer. the attorney was Daniel K. Webb, who between 1974 and 1983. 

deputy director of the city Parking oversaw the successful investiga- 

Violations Bureau, was paid $5,000 tion into Chicago court corruption - 
so that the company could coniin- nearly two years ago. Mr. Wriib is 
ue collecting fines for the agency, being mentioned as a Republican PERMAPHI 
In Chicago, the federal involve- candidate for mayor next year, 
menl is perceived to have political The incumbent, Harold Wash- Business Cente 


PERMA PHONE 


H elping you score a birdie is not what personal 
computers are ordinarily designed for. 

At Epson, we think it should all be part of what 
a computer can do. 

Like everybody else, we sl „ 

believe your personal com- j. — — 
puter should provide you •EJSSS" 1 
with the utmost efficiency. ! XmOBiS&Sf 
But v/e also think it's equally 
important to make it «■*** 

user-friendly and easy to operate. 

After ail, what good is technical 
efficiency if you can't utilize it to 
your advantage? 

And that's why we design our 
personal computers, printers and 


other products to be as compact, rational, portable, 
cost-efficient and responsive to your needs as 
possible. We make them technologically advanced, 
endow them with the most sophisticated features 
and capabilities, and at the same time design them 
to be handy to use and take around. 

I That way, you can depend on them even in the 
most unlikely situations. 

Bunkered? Try a little help from your 
WmS^SBf t Epson. It may be all you need to win. 
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nr -c moa&Bt througboot China. 

■' ‘ : ’ " : /. '-';j .- .■ -.“If it goes national, we will 

j*® 1 ® 300 million people watch- 
« — - l. mg in China, mareviewers than 

r' /^Vv- • * ; J the Um'tod States,” said low- 

' z '~ ■ . •• ' . 1 t , y^: Holies, president of TLL 

"]V‘ V y * r . . - She said TLI was still lining 

J -PP sponsors, who vp»M be 

. %.i-‘ - ' ( :0 American: companies interested 

J” . 1 ~ ' ’-i ^ -in e xpftmftng H^tn f!hm». 
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[e xpanding into rTmiB 


overtones, like everything else here, ington, a Democrat who won dec- 
A U.S. attorney in the early tion three years ago as a reformer, 
1970s, James R. Thompson, won becoming the city’s first black may- 
numerous corruption cases here or, has moved to dissociate himself 
n gninsi local and state officials, from the corruption case, 
most of whom were Democrats. He has removed three city offi- 
Mr. Thompson was appointed by rials who either did not cooperate 
President Richard M. Nixon, who with investigators or were accused 
believed he lost FUncus’s electoral of accepting money from Mr. Ray- 
votes and the 1960 presidential mend. The mayor has also sus~ 
election to John F. Kennedy when pended Charles Sawyer as revenue 
the election authorities in Cook commissioner. 


Business Center 
I well-known since 1965 

Furnished offices, telex, mail, 
answering service, 
domidliafton, 
company formation, etc... 

For father i n formation, 
pfewe confect us oh 

Fermephone, 

7A O— i p » r t yil M, 75008 MBS. 
Tat (I) 4359 6804. Tahoe AA03A4F 
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Even the Highest-Ti 


>h Fitchett 

huemaianal Herald Tribune 

BUYiWO. Italy — The Pittini Steel Works are 
nothing like the old-fashioned steel mill permanently 
jjngHlfed in flame-reddened smoke from roaring 
hearth furnaces. On a dear day, Pittini worker? can see 
the I talian Alps 25 mQes away — and, weather pemtit- 
the days are always clear. 

Heciiichy. not coke or gas, powers the blue and 
white Pittini factory, an L- shaped mini-mil] with 
wing about the size of a football field. Inside, the 20 
steelworkers converse in normal tones, not the bellows 
and sign lan p^ g p needed at«id the thunder of a 
traditional melt simp. 

Two-story bills of scrap steel and iron, not boxcars 
of iron ore, stand alongside the plant, near the town of 
Buttrio in northeastern Italy. Giant buckets dig into 
the scrap, scooping up rusted cal drums, broken car 
bodies and other debris and ladling it into an electric 
furnace. Ten-foot-long (3-meter) electrodes melt each 
85-ton load, known as “a hit," in about 40 minutes as 
computer-controlled sensors regulate temperatures, 
additives and timing more accurately than a seasoned 
steelworker could. 

At Pittini's, there are no workers hand-tipping 
buckets of molten steel or scrambling around robing 
beds. Liquid metal flows from the furnace in yellow 
streams, which cool into flat bars weighing a ion each. 

Fed into a finishing block, the steel bars are reheat- 
ed and milled into red-hot wire that spews from 
presses at a rate of 70 meters a second. By nightfall, the 
morning's scrap metal can be turned into thick rails, 
used to reinforce concrete in construction, that are 



stacked at the far end of the plant, ready for delivery. 

The Pittini plant is as modern as any m the Europe- 
an steel industry and its days are numbered. 

The next technological leap will be what engineers 
call, even in Italian, “the blade box"— a fully comput- 
erized mini - mill (hat lets a steelmaker put in scrap at 
one end and collect finished products at the other with 
no workforce except supervisors. Parts of the Pilhni 
process are bandied by computer-run robots, but die 
next challenge is to blend these islands of automation 
into a seamless process. 

A half-hour drive away, at the factory erf Danieli & 
Co., which supplied the Pittini mini-mill and many 
others throughout the world, engineers are grappling 
with the problems of “the Mack box." Cecilia Danidj, 
who runs the company as managing director, is sure 
the engineers wiD succeed by their target date of 1992. 

“We know more than anybody about the whole 
process, so well be the fust one to solve aO the 
problems," she insists. She remains as confident today 
as she was when she took charge of the family business 
in 1978 and reaffirmed corporate policy of improving 
the technology of its specialty, mini-mills. 

Time has proven her right: The mills are the growth 
segment in an otherwise lackluster industry. Since the 
Danieli company was listed on the Milan stock ex- 
change in 1984, its shares have trebled in price to 6,800 
lire (54). In 1982, Danieli had 15 competitors around 
the world; today 6 remain. 

In the last decade; Danidi's 'annual sales rose from 
57 billion lire to 200 billion. Orders arrive from the 
United Stales for mim-mQl technology to revamp 
existing milk, from the Middle Hast for new plants 
and now even from the Soviet Union, whose leaders 


areoutgrowm 
of Stalin’s hemage. “It took us 20 yearn of negotiating, 
but we finally convinced the Russians that the 'mini 
philosophy* was right for them,** Mis. Dameii says. 

Her company dominates the field by insuring that 
technological improvements can be cheap enough to 
make European steel competitive against imports. 
“European steel making has a 5fcycar future if we can 
keep cutting costs," Mrs. Dameh says. 

Her father, Lmgi, decreed Damdrs policy of btend- 
new technology into traditional stedmakmp. 


steel became & troubled European industry m 
welcomed nationalization 


the 1970s end many owners 
because they doubted their 
become profitable, the 


its could ever 
company 

" or esc profits for 

speculation, Danieli chose to establish an 
dbctronics subsidiary and a research center. 

Consianl innovation is vital, Mrs. Danieli believes, 
“If you invest in new technology, you can keep down 
costs and stay profitable. Mnu-ntihs are snail enough 
so owners can afford the investment to keep up to 
date." Costing a minnnum of 538 million, mmKmQs 
can be as expensive to buOd per ton of capacity as a 
traditi onal th < 71 but come in dimensions ™d 


Tra p Danieli quickly found a marker For his new 
ttwIU among “the Bresdani,” independent steelmakers 
in northern Italy’s thriving industrial bdt, whose steel 
capital has long been the dty of Brescia. Using mnri- 
mSs snd low-cost eloctriaty provided by akme 
streams, they turned military scrap left by World War 
Q j*wn ch«ip steel for Europe’s reconstruction. 

The Bresdani have been successful. Mis. B un ich 
“they are smaller, so they pm afford 
to be ranm innovative.” The region's fnmi-tnills' are 
constantly upgraded, with rad new plant learning 
from its pitdecessare’ mistakes — amoddof the 
diffusion.', of Technology extolled by theoreticians of 

the new industrial revolution. 

The growth of the Damdi company has keptpace. 
From employees in 1955, U has grown to 1,500 and 

never bad a layoff. The 4^year-old Mrs. Darnell 
a ry*™* her father squarely in the success Story of 
northern Italy. “We arc much closer to the Swiss than 
we are to, say, the French in our outlook and work 
ethie, "she says. Business, she adds, leamher time fear 
ri r afting but her husband and three children. 


are much cheaper to operate. 

ition has characterized Danieli since it was 


Innovation 

founded by Mrs. Danidfs grandfather, Mario, in 
1914. (She retains ter name in business.) 

When her fatter took over in 1955, Danieli began 
developing mmi-mills. “After Worid War n, my Esther 
thought that starimakfng technology would start. 
changing fast, so you shouldn't build giant plants that 
would last 20 years.” 


After a ample of dropout years in tte United States, 
shw budded down to earn an economics degree 'at 
nearby Trieste University. Urging employees to call 
her CfciiiPt she worked alongside her father for 14 
years before moving into hispost. Now c hair man of 
the board, be comes to the office regularly. 

Although a woman tardy holds a top industrial job 
in Italy, Mi*, Danieli seems unconcerned. “In my 
family,'* she explains, “it was always ass umed that I 
would work, even though it was never said that I 
would take oyer the firm.** 









EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


MTL njBUSHX seeks serious person 
to rate, coordinate & tnxk ad 
A worid sake Detail S ccrrf 
oriental, + able to jmoolhl y moti- 
vate raps. Abo Much pubSc data* 
*. worid mod 


bases by oomtuter, worid moda ate. 
For nrrw wlMWatk OW MAHCET5, 
37 Ota tf Anjou ?SPM font, franco. 


TRAVH. GOWANCNi Wealthy 
Ami businessmen, 32. wwb travel 
companion to USA and Europe, al 
expense* alia salary. Sand Mter and 
1 > to Box 307& Herald Triune, 

NeuJy Cede*. Frame 


GENERAL 
POSITIONS WANTED 


FORMER STEWARDESS fluent Enghh. 
French & itafian Mata private sana- 


toria! position & pvsanal ant 

Ccfl WC 21M5 w1». 


EuVFriAN 26, educated. muhCneud, 

Masters in | — 1 " -1 " 7r — 

can travel. 




SECRETARIAL 
POSITIONS AVAILABLE 


UIM3VC SfflCS Ear AMERICAN 
MiTttMVE RRM5 in PARS 


Engfah, 


Dutch or Gaman 

ledge ol French re- 

cubed. Emfah shorthand. Bfnoud 
tefexaS. Write or phonos 13S Avenue 
Victor Hugo. 75116 Paris, Barm Tab 
Pi <7 irSi m. 


RRMGUAL SECRETARY 
Jnteowrtond Herald Tribune in Pore 
Mita OMparianeed sacralary, E nghh 
mother tongue, good Ranch nacetsoy. 
Must ba a srff-molivateff, vriCi strong 
o*guiizc*onal cbftfy, good sUs. 
7«r*63792 00 PcrMnSOepcrtm**. 


Don't min 
MT BBWHONAL 
SeaSTABtAL POSITIONS 

TUESDAYS 

fa fro *ff Omoifiod SocSaa. 


DIRECTORS ASSISTANT, tall pufaWv 
tag. Experienced secretary + promo- 
tionBi to p hwal oontoct slab. Frequent 


trawl, -perfect Enghh, fluent French. 

INrBtrEujE^Qwij 


Pant, France. 


•/Anjou, Z»M 


DOMESTIC 
POSITIONS WANTED. 


MGUSH NANMES C raorim' 
Nash Agency, 53 Church Rd. I 

*,ac.Tdr 


Sussex, OK. Ttfc Brighton (2731 * 


AUTOMOBILES 


MBKH3ES 500 Sa '86 SPEC 


3000 bn, German regatmtion, tHD. 
Dec "85, aB extras, wfefo/Uatk leath- 
er/ toast eon nw ta. Best offer secures. 
Teh 0044-1-821 5623 Mugorel - 
office hours. Tbn England 933049 


ROUS-ROTGE Suva SPIRIT, 1985. 
ocean blue metoSc, beige leather, 
9500 Ian., os new. Pnvqta sate 
SFMUML Tel Geneva 31 B6 79 tat. 
319 


JAGUAR COUPE 4 DOOR, 43, gun-, 
anteed superb tnndAon, law rmteoga, 
faUy warAtmd, fern gray/mosa, 
tsjlQQ. Td London UK (Off 8l!a 4282 
aan, 445 3320 evenings, Mr. SqrrteW. 


ROUJUtOYCE Sdver Spint, 
3. Ni/da 


37,000 km. LHD, 
leather. Tet London 01-589 


19S4, 


T966 ASTON MARTIN, 325 
bhp, £8,250. Tet UK (01 1 458 2781 


AUTO RENTALS 


CHARC RENT A CARS, 
wbh phone: Roil Spur, Spah, 
POnriie, Mercedes, Jcajuw, BMW, 
Smcwiinesu small am 46 


Oram*. 75006 Paris. Tel.- 47303041. 
Telex 430797 


'FCHAROC. 


INTERNATIONAL CLASSIFIED 


(ContLaned From Back Page) 


AUTO SHIPPING 


TRANSCAR 


PAHS 


CANNES/MCE 
FRANKFURT ■ 


THE CAR SHHTO40 
SPEOAU5IS 

(1} 42 25 64 « 


BONN / COLOGNE 
STUTTGART 


MUhflCH 
WEMOTAVEN 
MEW YORK 


HOUSTON 
LOS ANGa 


ANGa£S 
MONTREAL 

AGQ4TS WORID . 

Leave k to us to bring 1) to you 



1 7061 1 
931 7605 
568 92BB 
866 66811 


AUTO CONVERSION 


DOT It EPA 
CONVERSIONS 

Dm hi Ihi IMJL 

WEpfefflffl 


US. CUSTOMS CLEARANCE & 
nac-up S8MCE FROM PORT 

EUROPEAN FB« CAR 

Imports & Convenxsm 
361131* SL UC, NT 
718729-2407 Hx 510T(X»922 


EPA / DOT 

CONVBBIGNS 
> Custom balceroge/bonding service 


• Pick-up & dcEvaiy anywhere in dm 
JA & Ti 


Eastani US, .. 

* Prafesstand work using ody the 


■2294 North Pm id, H 
PA. 19440, USA Tib 215 ml 
mtslK 4971917-CHAMP 


AUTOS TAX FREE 


INTERCORP BJROPE BV 
OFF9S 

SPECIAL DISCOUNT on 
severed 85 MODELS 


kbcbs 

PORSCHE 

BJDLW. 


taw pXM, please cortart 
us, we oan reciter lha 
ear and dvp to ohms 
any courtly m worid. 


IN STOCK: 

MB 500 SL BA, several colon 
MB 4207500 SEC 86, several adon 
MB 300/500 SB. 66. several cotart 
MB 124 - model 200/33IV250/300 


BMW - 325/635/745 
JAGUAR - 15 coupa/afario 
fmARI - 328 gbrrad/larr 
■OUS4KIYCE • several 86 modWs 


SPECIAL Ofm 

MBtOSXS 4x4 G - modal 
300 GO iHasaq, metoSc silver, blade 
vinyl, 1984, rttoui 11,000 Ian. felly 
loaded, FWCE DM52JJ00. 


GIVE US A CALL AND ASK FOR MOBE 
D*RO WIBICORP EUROPE BV 
54k D o u Se nrto oB 
5B1 5-tCT torthounn/ HOLLAND 
Phone: OM1-J4MM50055, 
rainc 59231 


AUTOS TAX FREE 


TRASCO 

LONDON 


The Morcedes Spedafisf 

Sfrafdwd linocrtnra 
Armoured Cars 
Coadtauft Can 
ffA & DOT 
100 Unto is Stock 
Direct from Sources 
Woridwida Dekvery. 


6567 Nab Lena, London W.l. 


Tefc^MJ^l . 6297779 


Tete» pi) 8956022 Trot G 
Germany ■ London ■ Swtoeil on d 


UAL SA 

OFFICIAL SOUS ROTCE 
DEALS FOR Ba.GHIM 

TAX FRS CARS 


ROLLS ROYCE BENTLEY 
RANGE and LANDROVB 


SAAB 

Aba Used On 

rue MID06BOURG 74-82 
1170 Breseb 
TH:3M73 33 92 
T1X: 20377 


TRANSCO 


THE LARGEST SHOWROOM 
■ AN3 STOCK W EUROPE 1 


Keeping a condom node of more tfeai 
300 brand 


now con of al Eurapeai 4 
Jopmse mafaa compe l vely priced. 
Tax .nee w dee ri i fem d br 


Send for mufficalor free oMriopee. 
Trantco SA. 95 " 


Tel 


Tnet* 


nod new 


TAX FRS CARS 

L/C or RHD. We can 

or pre-owned exxleli i 

Mentato, BMW, Jaguar, Porsche 
Perron range. 

Color write for dafcxta 
HUOWS MOTOR CO ITO. 
10S» Comterod W, Pbttaton^ Poata, 
Dorset, En da nd 
H 7444 


Tet 101 202 >44643 
Tbs 41254 HUGHES Q. 


Europe Auto Brokers Inc 

Al makes far worldwide cMverv from 
dock. Sand far a TAX-FREE atedog. 1 
RBLOro UiBUS ASro^ 
BMW-MHLCHJES-PORSCHE 
_ VW-SAAB-VOtVO-fT JGEOT 
&«WBan oeltdnn. worldwide dnp- 
fwa FOB 214, 34» AENBJWK^ii 
HOLLAND. T,l 103402-41346 
iwofiB Bun. 


NSW MERCEDES 

PORSCHE MOM STOCK 


RUTE MC 

TAUNllSSIl. 52. 6O0OFRANRRJRT 

W Germ, tel R69-23235T, tfe 41 1559 


AUTOS TAX FREE 


BMOPORT TAX FREE CARS 
Ccd far free cottdog. 

Bax 12011. B a tentan Airport, HoBcnd. 
Tet D1IWC3Q77. Tbo 250n EPCAH N. 


UmBCATMG OHS. AU TYPES - 

competitive prkm.Traratmmdi Bei- 

ntaaTfat 32S384.10L54. Tk 32302 
Tiii/aru &, 


HEALTH SERVICES 


WHY WAn UNTIL YQU1C 9CK7 
Buy Hertoi Ctare Homines in Pbra"; 
know where to go, who to tee far 
every heafeh core need Send FF90 to 
VVfCL 31 aw Baxyiet, 75007 PAHS 
or 3 4&5S8421. 


LEGAL SERVICES 


ARTS 


Art CoraultonL old 
1 world ct 


most an & European weria of orb 
landoruNY-FcriL Bax 3103, Herdd 
Tribune 92521 NouHy CWtox, France 


WINES & SPIRITS 


TAX-fRS 
CHAMPAGNE 6 SMRXUNG WK 
Produce of Fhexe 
For Expert 


RAMPY SBVKZS BK. 
CH-1290 VHLSOOtGOmfA 
Phone: 0041/22/55 40 41 
Tefaea 28279 CH 


SHCM*HNG 


WHB4 IN LONDON^, make it SU 
Racmt, Krlg htt b rid ge far yaw wm- 
ter sto or racqwt sport* & coonfinat- 
■ddunwr^SawwBer.AB taadng 
mates, me most professional jki fit- 

a service in towel Tet 01 -581 3498 
ok abort dolor soring e xp ort 
dank 58A C ro mpton Rood, yitacroB 
from Harrodd 


Place Tow Clawifiod Ad Quiddy and E«Hy 

toMw 


WTHINATIONAL HRALD TRIBUNE 


By Phone: Gal your toed HT reprecerttdive vrith yoor text. You 
vnl be hdb rmed of the caff cx u edatrty, end once prepayment is 
made your ad wil appear within 49 hours. 

Ceefc Tlwbcmc rote it $KL60 pm- Keeper day + bad taxes. Thera 
me 25 letten, sign and Rxxei in fte firtt Bne raid 36 in the faflawing 
Enes. Mnimuni spite is 2 Enet. No abbravtoexa accepted. 

Credit Cards: Aroer iaet Express, Dew's dufc, Emsm4 Mceter 
Cmd, Accra and Vaa. 


HEADOmCE 


Parie: (For daxrified oidy)i 
(1| 463/9185. 


LATIN AMSUCA 
l Afeete41 4031 
(Dept 31 2J 
Caracas: 33 1454 
14505 


CUROK 


1 2636-15. 
ARvens.- 361-877/360-2421. 
s 343-1879. 

,(01)329440. 
na l midt 647411 
Frankfurt: fX8) 72-67-55. 
lousannei 2938-94. 

Uebont 67-27-93/66-2544. 
Leaden: (01) 8364802. 
MadM; 455-2891/45533061 
MBma (02)7531445. 
Norway: f02) 41 29 51 
Romm 6793437. 

Sweden: (08) 7569229. . 

Tel Art* 03455 559. 
Vtaaaa: Contact AieMet. 


O n nyaa o B ? 51 < 
Urn 417 852 
Panama 69 0? 75 
SonHoao: 6961 555 
Soatador 852 1893 


MIDDLE EAST 


: 241291 

Jordan: Amman 62443a 
Kara* pef- Ultra 241293). 
Labenmc 341 4S7/B/9. 
Oates 416535. 

Saudi Anddee 
Jeddcdu 667-1 500. 

Tericny: blaeM 1474734. 
UJLtiDnbnl 224161. 


MR EAST 


IMITB> STATES 


Now Yaric (212) 752-3890. 
Went Goad: (415) 362-8339. 


_ : 3904)637. 

Hang Kong: 1213671. 
Jcdawte 510092. 
Madhn 8170749. 
Seaab 735 8771 
Sngaparac 2222725. 
Totem 752 4425/9. 
Tafcyac 504-1925. 


AUSTRALIA 


SOUTH AHUCA 


urn* 690 8231 
k 92956 39, 957 4320. 
3289831 


421599. 


ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS* GUIDES 

INTERNATIONAL 

ESCORT 

senna 

USA A WORLDWIDE 

Hoad office in Now York 
330 W. 566i 9L, H.YXL 10019 USA 

212-765-7896 

212-765-7754 

MAJOR a»XT CARDS AND 
CHECKS ACCHTH) 

Premia WwtenHn AroBrtilx 

REGENCY NY 

WORLDWIDE ESCOrr 5S8VKX 
212-838-8027 or 753-1864 

_ ROME aia BJROPE ESCORT 

& Guide Semfeo-W, 0&/5B92604. SW 
1146 (fain 4 pn la 10 pai) 

* AMSTERDAM * 

ESCORT SERVICE. 68 11 20 

LA VENTURA 

NEW YOIK ESCORT SHVKZ 
212-888-1666 

******GENEVA BEST 

ESCORT SBEVK3L 022 / 86 15 95 

CHBSEA ESCORT SERVICE. 

51 Beauchamp Ptocs, London SW3 
Teb 01 594 4513/2749 (4-12 paj 

MADRID 

SHADOWS ESCORT SERVICE 
Gait Conk 2508019 - 2509603 

boon foatead ai Ilia tap A mart 
■sfoinra Escort Sannca by 
USA A intemaMourt nows uiiiflu 
ntdwBns todm and IV. 

** GEWVA-ffltST ** 

Escort Sanrica. Tab 022/ 86 05 19 

+ WEB®® + sn 

MAYFAIR CLUB 

ESCORT SBVKE from 5gm 
ROTTERDAM (OJ 10-254155 
THE HAGUE (6) 7940 79 9« 

LONDON 

KENSNGTON 
escort service 

10 KmSI MSTON CHURCH ST. WB 
TO: 9379136 OR 9379133 

Afl major cradtl eanfe oaqtet 

JASMINE AMSTERDAM 

Extort Sorvfco 020-366655 

ZURICH-GENEVA 

GjNGBTS ESCORT SERVICE. 
1EL 01/ 363 08 64 -022/34 41 86 

** ZURICH 558720 ** 

Private Taurian Gafate Sonin 

LONDON 

Portmon Escort Agency 

67 (Mteni Strata, 
London W1 

Tot 486 3724 or 486 1158 
Al major erwfii cants omuptnd 

GENEVA * BEAUTY* 

ESCORT 5EKVKE. 022/29 SI 30 

ZURICH 

JAOQUEUNE ESCORT 4 QWDE 
SERVICE. TBc 01/ 69 S5 04 

** ZURICH ** 

Ataxic Escort Snrrtn 01/47 55 82 


CAPRICE-NY 

ESCORT SBVKE IN NEW YORK 
Tfi: 212-737 3291. 

VBWA STUDENT ESCORT conies. 
Cnriacfe 83 63 0L Credit eonfe a& 
opted. 

★ LONDON * 

EXECUTIVE ESCORT SBMCE 
402 7600 or 499 2225 




LONDON, HEATHROW 

JANRC ESCORT SBVKX 
Tafe 01-221 8425 


LONDON 

BELGRAVIA 

Escort Sarvisa. 

Tel: 736 5877. 


GENEVA ESCORT 

SERVICE. Tat 46 11 58 


LONDON TSUME ESCORT Sarto. 
Tot 01-373 8849. 

** ZURJCH-GBEVA ** 

Carolne Eteri Santas 01 7252 61 74 

V»MA -SALOMCrS ESCORT Sor. 
vies. Td 57-01-82. 

AMSTOCATS 


128 Womens Sr.. London W.l. 
AS major OetSi Cards A«*p ted 
T*fc 47 4) / 4742 

12 noon - nidnght 

LONDON BBT ESCORT SHTVKX 
HKrtfcfOw tort Central London. 
Ora* Cor*, tot 235 2330 


VWWAYOWO ESCORT Se^te. 
Tot 83 33 71 


1 ESCORTS * GUIDES 

ESCORTS & GUIDES 


MACRO NEWROOK ESCORT end 
gtade tonte Tot 2507995. Coniu 

r-c -fr r h ,*3 

AMSIBjDAM JE4NET ESCORT Sar- 
vkb Tek |Q20( 326420 or 340110. 


ara& ANNCTO0RI 'Sonte Td 

LONDON ON.Y JAPANESE ESCORT 

Stein. Toll 01 82TOS27. 

8RUSSBS. CHANTAL ESCORT Sw- 
*te Td Q2/520 23 65. 


PUFKaJDORF-COtOONE. Font- 
homo Escort Sorvte 0211/49 S7 8L 

ll:i '’I'RL'.L 1 . ,n- 'irr.-l 

Sente. Tet 01/ 251 2753. 

TRRRTY ESCORT SBIVKZ. Horth- 

COPBtlAom ComopoCion Escort 
Sonrieo Tofc (45| 01-MS»5 

row, GcOwte Lfindon Od-727 7886. 

domina AMSTBHMM escort 


Gukfc Sonte Toil IDSDI 76MS2 


HMttUIO - SABSMA Escort Son 
vwb. Tet 0*0/58 65 35. 

lOMXWOrarALOUM Sente 

LONDON PMK LANE Escort 5irvte 
TefcOT^n 0083 

LONDON, HAMOW VIVIEN fa. 
enrt Serace. Tok (Dl) 386 7671 

MUNICH -CONCORDE ESCORT Son- 
vte Tot 91 84 59. 

SAMMflHA ESCOTT SBMCE Lon- 
don. Tot 01-328 8459. 


NJURMI-I PRINCESS Etcsrt Sorvte 
Tali 720 721. 

IMMCH - BAVARIAN BCORT Sor- 
vte M 089/3S 98 914. 


STUTTGART - LACY ESCORT Sente 
Tet 0711/6*90 41 5. 


CWSr A, LONDON SCANDMAVIAN 
boon Set vte 834 0891. 
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MADRID WniCT escort and gw* 
sonte MuHnguaL 261 4142 

fUNKRKT & •itfounim Ptete’r 
Escort Sonte Tet 00/6211 97 

A1HBC ESCORT AND GUU Sor- 
vte Tob 8086194. 


LONDON BCORT AGENCY. 
Tet 935 5339. 


LONDON QOORT SBVKE. Tob 93/ 
4874. 

O . 4 ■ 1 HTT -1 ' 

LONDON ONE ESCORT Sbrvte 
Tot 370 7151. 


A-AMERKAN bcort Sonin Evory- 

whorrt 80023743092/813-921-2946- 

IOMX3N VEROMQUE Exert Sin 
vte Tife 01-2252335 

NEW YOKK-LOS ANGSES. Romo's 
E scort Sonte 212G1S3S99. 


Finting Subsidies to Steel Industry, 
Europe Girds to Meet Competition 


(Continued from Page 1) 

the farmer 'European Community 
Comimssjoner who ran the rescue 
plan for Europe’s steel. 

Sled is not, of course, the only 
“lame duck," as officials call dying 
traditional industries. Otters in- 


clude shipbuilding and coal min- 
ing, most textile manufacturing, 
some consumer electronics and — 
more c ontrov e rsi ally — much of 
Europe’s car-making. 

AH these industries need to re- 
duce workers and automate pro- 
duction to remain competitive^ in- 
dustrialists rad poli ticians fed. An 
irresistible consensus is emerging. 
“In recent months, officials in Eu- 
ropean capitals arc suddenly show- 
ing interest in moving ahead to 
dismantle uncompetitive indus- 
tries,” says Edward J. Senator, the 
UJL representative to the Organi- 
zation for Economic Cooperation 
and Development, which groups 
the major industrial democracies. 

Sled is an its way to becoming 
Europe's first success story in 
“structural adjustment” — an 
economist’s term for die disappear- 
ance of “smokestack” industries in 
European economies. (In the jar- 
gon, smokestack industnes are part 
of the “sunset sector” while high 
technology is a “sunrise sector.") In 
theory, these sunset sectors should 
make way lot profitable manufac- 
turing and service industries; in 
practice, the European experiment 
m sted involves high technology as 
a way to save the core of a heavy 
industry. 

“Europe has gone further and 
done better than the United States” 
in streamlining and nxxterniziag 
the sted industry, according to 
John M. Marcum, deputy director 
of science and technology in the 
Reagan ad minist ration until he be- 
came the OCED’s director for sci- 
ence, technology and industry last 
year. 

But even the success story of 
sted has taught some bitter lessons. 

Europe’s big steelmakers and 
politicians spent years ignoring and 
then fighting the industry’s innova- 
tive newcomers, the mini-aulLs, 
winch use Ugh t echnology and a 
lean workforce to produce sted 
profitably in small quantities. In 
contrast, traditional integrated 
mins need a big workforce and a 
huge, steady market. 

Far SO years, integrated mills 
rarely have made profits except in 
wartime. Because their open-tearth 
or dectrio-aro furnaces must run 
constantly virile converting iron 
ore into sted products, they have 
little flexibiEty to fit market cycles. 
Muti-zruUs are adaptable. They use 
dectridty to make steel from scrap 
iron and sted. a process that can 
easily be computerized to deal with 
adjustments in production. 

The nrim-mflls’ potential has 
been left to a lew small private 
co mpani es in Sweden, West Ger- 
many and, mainly, Italy. Instead, 
governments in Europe — where 
most stedmakmg is nationalized 
everywhere except West Germany 
— teve channeled their, subsidies 

to politically powerful big sled. 

reason is jobs. Smokestack 
workers in Britain's Midlands, 
blue-collar workers in Germany’s 
Ruhr, stedworkers in France’s Lor- 
raine or coal miners in the Benelux 
countries have not enjoyed die gen- 
eral benefits in education and job 
mobility that Europe has provided 
in the decades since Wodd War IL 
Jacques Chereques, a French 
union leader recently appoin ted by 
the government to deal with the 
ymeni crisis in Lorraine, puts 
it bftmtiy; “A stedworicer avtsr^ 40 is 
almost incapable of being retrained 
for a new land of work.” 

The steel crisis has been brewing 
for more than two decades. As Eo- 
ropean postwar reconstruction waa 
completed in the 1960s, developing 
countries were rushing to construct 
the status symbol of a sted plant, 
often producing steel that they 
could not coastline and that they 
had to export, even at a loss. 

When Europe's steel marfa* de- 
clined in the mid-1970s, govern- 
ments readied for subsidies. The 
same political reflex affected ship- 
building, coal-mnuug and textiles, 
although subsidies are not limited 
lo lame-duck industries. According 

to a new study by the Worid Econ- 
omy Institute at Kid University, 
even in West Germany, a country 

that prides itself on * — ' 

eminent 
are 10,000 




cSS^SS^riSTporti^t of her grandfather Maria. 

Bonn, Parts*' 
Reject Dane’s 
PleaonEC 


'Europe lia« made 
sustained and 
painful decisions, 
which are not yet 
finished, bat the 
bulk is done/ 


- — Etienne Davigaon 
former EC Commissioner 


How much does this cost? Tech- 
nicians quarrel over which pay- 
ments should be considered subsi- 
dies and, therefore, about the 
overall amount For example, the 
Worid Economy Institute puts to- 
tal subsidies in West Germany at 
548 billion a year. The govern- 
ment’s figure is $21 billioa. 

But officials concede that Euro- 
pean governments’ aid to industry 
nearly doubled in the decade of 
economic crisis after the oil crisis in 
1973. In a conservative estimate, 
industrial subsidies amounted in 
1984 to $62 bzDion, or 2J percent 
of Europe’s total economic activity. 

Ailing industries, not sunrise sec- 
tors, have claimed a growing part 
of this subsidy pooL 

In the last five years in West 
Germany, steel’s share has multi- 
plied five times. In 1985 it totaled 
1.8 billion Deutsche marks (5720 
million), nearly 10 percent of Ger- 
many’s industrial subsidies. French 
sted and shipbuilding receive more 
than 40 percent of state industrial 
subsidies, which run over 22 billion 
francs (about $3 billion) annually. 

Of all the examples from the 
OECD, the most dramatic is Swe- 
den. - Industrial subsidies soared 
114 percent in the five years after 
1976, with the share of sted, min- 
ing, textiles and paper rising to al- 
most 80 percent, or the krona 
equivalent of SI. 8 billion, of the 
Lotah 

Among the lame-duck indus- 
tries, sted is unique in agreeing to 
amp utation. The turning point, was 
1980 and dm place was the Europe- 
an Commisaon in Brussels, where 
Mr. Davignon, who had be e n deal- 
.ing with the sted problem for three 
years, ran out of patience. 

Mr. Davigaon, 56, has long been 
a main figure in the campaign to 
restore Europe’s industrial nmsdei 
A prot£g6 of Paul- Henri Spank, a 
founder of the Common Market, 
Mr. Davignon became in his early 
30s Belgium's leading diplomatic 
strategist. In the late 1960s he set 
up the “Davignon Committee” to 
coordinate Common Market gov- 
ernments’ diplomacy. 

When Western governments es- 
tnhHehaH rtw intamajjgmj Energy 


used to buy out or retrain workers 
to purchase more efficient 
equipment, Davignon aides say. 
were often diverted to profits or 
used to subsidize dumping, the 
practice of selling below cost to 
keep a market- 

ill many cases, governments 
themselves were to blame since 
they were forcing nationalized sted 
companies to use subsidies to 
majrttnin employment Subsidies 

were also squandered by poor man- 
agement: French ideviaon report- 
ed recently that 10 bQUon francs in 
sted subsidies was spent in the last 
decade on plants that either never 
opened or were obsolete by the 
time they were completed. 

In general, wrapaniw and gov- 
ernments were using subsidies as a 
crutch to limp through the crisis. 
Then, in October 1980, Mr. Davig- 
non halted free trade in sted. In- 
voking for the first time the powers 

of the European Coal and Sted 
Community Treaty of 1951 — part 
of the mandate of the European 
Commission, the Common Mar- 
ket’s administrative arm — he pro- 
claimed a statc of manifest crisis to 
begin an administered market. 

A five-year Davignon Plan was 
designed to pare the role of sted in 
European economies. Natural 
forces were already shrinking the 
market — almost 5 percent smaller 
in the West in 19^ man in 1970 •— 
as advanced ceramics replaced 
sted in car-making and vast quan- 
tities of the metal were no longer 
needed in countries that had comr 
pleted their transportation net- 
works. 

UJ5. protectionism is another 
reason for the decline of European 
steel, as is international competi- 
tion, especially from Japan and 
South Korea. 

To case the phasing out erf subsi- 
dies, Mr. Davignon turned the ma- 
jor European sted companies into 


Rmt*n 

BONN — West Germany and 
France have rejected Denmark’s 
request to renegotiate agreed Euro- 
pean Community reforms and UfTe 
EUemannJensen, Denmark's for- 
eran minister, has said a national 
referendum on the issue is bring 
prepared. 

Hans-Dietrich Gesscter, West 
Germany’s foreign minister, said 
Thursday after talks in Bonn with 
tire D anish minister that a 
rejection of the reform 
would be seen as a rejection of l 
community. 



“West Germany con riders, no 
change whatsoever can be made to 
(heuixembourg package.” Mr. 
Genscter said, referring to the .ret 
of reforms approved by conamnaty 
leaders last month. 


Roland Dumas. France’s mum- 
ter for external relations, also re- 
jected the Danish plea Wednesday. 

The Danish mhusier’s tworiav 
tour of six European capitals fOt- 


European capit 

lowed the rejection Tuesday by ibe 
FoUceting. the Danish 


of a package of reforms of the ECs 


founding Treaty of Rome and 
Prime Minister Poul Schlutcr’s 


*s*- - 

drion to seek a referendum. 

Mr. Ellemann-Jensen was visit- - — 
ing Bonn, the Hague and Madrid 
on Thursday, but us tour is seen at \ . i . 
home as something of a formality. -7f3f <*/|# 'J . i 
because no other member nation s 
expected to give ground over rene- 
gotiation. 

In Madrid, a Foreign Ministry 
spokeswoman said Thursday that 
Francisco Ferndndez Ord65ez. 


!>:r Iff fio 


tlouni I * 


Spain’s foreign minister, had told 
Mr. H ' ‘ 


a cartel that shared losses propor- 
tionately. Today, sted is “toe only 


industry in winch Europe behaves 
like one country instead of like 10 
or 12 small countries,” the OECD's 
Mr. Marcum says admiringly. 
“You can see it at international 
sted meetings, where Japan and the 
United States each speak, natural- 
ly, with one voice and Europe, sur- 
prisingly, speaks with one voice.” 

To establish one voice. Mr. Da- 
vignon persuaded governments to 
cooperate on streamlining their in- 
dustries with dosings, mergers and 
modernizations, and to heed the 
1986 deadline for the end oT subsi- 
dies. 

There woe loopholes. One was 
that, to get governments’ assent, 
the EC Commission had to agree to 
protect every member state's main 
steel plants and their many jobs. In 
anot her Loophole, France was al- 
lowed to inject some eleventh -hour 
subsidies against a secret commit- 
ment to eliminate several thousand 


Elkmann- Jensen that the re- 
forms were minimal and should, not 
be renegotiated. « 

France supports a plan by the 
Dutch presidency of die EC to sign . 
the reform package Feb. 17, leaving 
a dday of two or three months far 
Denmark to join the other mg£< . 
bets. Mr. Dumas said. 


■4=:i^u •. 


more steelworkers' jobs after par- 
March. 


The French minister said the ex- 
tension of the European Parlia- 
ment's powers, controversial to 
many Danes, was “nothmg to write 
home about.* 1 The nadoge Mu- 
mmed provisions, included at Deft- 
mark’s insistence, giving the gov- 
ernment the right to uphnd its own 
environmental and social stfib- 
dards, he said. 

Mr. Dumas said it was unthiok- 
able that five milli on Danes shpuld 
hold up the progress of the. 315 
nullkm other people in the commu- 
nity. ‘ 

The Danish minister sauL he 
agreed with Mr.. Dumas. “From 
good friends you get frank an- 
swers,” he said. “We take that.Nj a 
token of respect” ^ 


Agency in. 1974 after the oil embar- 
go, Mr. Davigaon was named to 
head iL In 1977, he became EC 
commissioner for industry, a job he 
left last year to become an invest- 
ment banker based in Brussels after 
dealing with the sted criris. 

Because of subsidies, European 
Community steel plants had 
c li mbed back from 63 percent use 
of plant capacity in 1917 to a prof- 
it-making 70 percent in 1979. Then 
aslurnp in 1980 dropped use below 

ha^&Sed'io use a decade ofgcw^ 
eminent aid to reform its sieelin- 
dustry by reducing capacity. 

Funds that , were to have been 


liamentaiy elections this 

Spain, which joined the Europe- 
an Community this month, has 
been given until 1989 to dismantle 
enough stedmakmg capacity to 
bring it into tine with the produc- 
tion quotas of other EC countries. 

Finally, while concentrating on 
subsidies, Europe ignored innova- 
tive technology that might have led 
toa bigger new steel industry —the 
mini-mflls. Despite their success, 
mini-mills have never received ex- 
pansion subsidies because no Euxo- 
pean government wanted to pay 
the political cost of helping nuni- 
mfils compete with big sted 

In general, however, the Davig- 
non Plan has succeeded. Sted sub- 
tidies in EC countries are now con- 
fined to research and development, 
specific plant dosings or environ- 
mental clean-up. The subsidies are 
no longer a life-support system. 

With the exception of the run- 
away EC Common Agricultural 
Policy, which costs $15 billion a 
year, subsidies have rarely been de- 
bated in most European countries. 
Recently, however, commentators 
and pobticians in France, Britain 
and West Germany have begun 
asking how effective subsidies can 
be in promoting change. 

. M ^% **«“* an ECCommis- 
sion official and former Davignon 
aide, says: “Sted is the only caseso 
Car in which we’ve realty managed 
to control the subsidies. WiUiTte a 
precedent?" 


French Railroad : 
Adopts Plan to 
Improve Safety • 


NEXT: Entrepreneurs, the new 
Producers of wealth. 


Reuters 

PARIS —The bead of France’* 
stale-owned railroad on Thnndtf 
outlined a 10-year plan to imprcyt 
rail safety following three c raste* 
last summer that killed 83 people. 

Philippe Essig, who took ovff** 
head of the national railway »f ' 
the accidents, said the raite 
would install computer and rim. 
systems, continue to reduce $e 
□umber of level crossings and. iffl* 
prove training for drivers and oilier 
railway personnel. 

The summer rail crashes ..te 
volvcd a level-crossing crash be* 
tween a passenger . train and # 
tnick, a head-on udtiaoa af:cw 
trains traveling on a single track 
and a derailment resulting from** - 
cess speed. 

Mr. Essig said that short-term 
plans called for ins talling automat* 
ic speed and safety systems and 
computerizing single-track .sta* 
imns. Of the 22,000tevd , 
thai still exist on the 21^„- , 

{ 34 . 500 -kilometcrI railroad 
work, 125 will be scrapped 
year, be said. 

By 1996, all trains will be fitted 
with a system that enables con*# - 
tas to keep a yard -by-yard check 

on their movements. 
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30 Die as Rival Tribes 
Clash in South Africa 
Over Rights to Land 
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The Associated Press 

JOHANNESBURG — Rival 
tribes" fought eadrother with home- 
made guns, spears and dubs Thurs- 
day in Naial province, leaving at 
least 30 dead and 40 wounded, po- 
lice said. 

It was ibe latest outbreak of vio- 
lence in a lingering fend over land 
rights in which more than 100 peo* 
*-*Ie have been killed since Novem- 
ber. Many stocks were burned by 
fleeing residents who preferred to 
destroy their homes rather than 
leave them to foes, residents said. 

A police spokesman said.Thurs- 
day night that the death toll, earlier 
put at 16. had risen to 30 with 
another 40 hurt in the fi ghting. 

Police said patrols arrested 400 
to 500 members of the Pondo tribe 
.that had battled rival Zulus earlier 
40 -the day and during the night in a 
^settlement southwest of Durban. 

.The dash ' began Wednesday in 
'the black township of Kwa Mak- 
"huiha after: a Zulu man was at- 
tacked and burned to death, police 
reported. 

.There were these other South Af- 
n ska developments Thursday: 

• An explosion believed caused 
by a bomb occurred at the train 
station in Cape Town. The blast 
went off among mail bags on a 
loading platform. Witnesses said 
there were no serious casualties. 

• Residents of the black town- 
ship of Bekkersdaal west of Johan- 
nesburg. said police continued 


are rooted in the apartheid system, 
under which Sooth Africa's minor- 
ity whites have political and eco- 
nomic rights denied to blacks. 

The six million Zulus, who com- 
prise the country’s largest ethnic 
group, traditionally live tn the Dur- 
ban region, where jobs are relative- 
ly plentiful 

Many Poodos, whose smaller 
tribe is assigned to an impoverished 
homeland further south, have mi- 
grated to the region to seek work 
and are resented by the Zulus. 

Critics of apartheid say rivalries 
over ancient but vague tribal 
boundaries would not result in 
Woodshed were it not for the home- 
land system, through which South 
Africa seeks to restrict blacks to 
fragmented, nominally indepen- 
dent states. . 



Vatican Names Envoy for Britain 


Archbishop Paul C Marcinkus, left, with Pope John Paul DL 
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By Loren Jenkins 

Washington Post Service 

VATICAN CITY - The Vati- 
can has announced the nomination 
of Monsignor Luigi Barbarito, the 
titular archbishop of Fiorcntino, to 
be the apostolic nuncio to Bri tain. 

The two-line announcement in 
the daily bulletin of the Pontifical 
Commission for Social Communi- 
cations, the Vatican press office, 
gave no hint of why Pope John Paul 
U had waited six months to replace 
the previous Vatican ambassador. 
Archbishop Bruno Ham, who last 
August retired to his native Swit- 
zerland. 

The appointment was likely to be 
received by British Catholics with a 
sigh of relief and as an end to their 
s imm e ri ng ire over previous Vati- 
can hints that their new ambassa- 
dor might be Archbishop Paul C 
Marcinkus. the president of the 
Vatican Bank. 

The quiet appointment of Mon- 


signor Barbarito, for the past six 
years the papal pro-nuncio to Aus- 
tralia, was being viewed by many 
noncurial clerics as a victory for the 
British church over the Vatican cu- 
ria that late last year had sought to 
promote the Marcinkus appoint- 
ment. 

Archbishop Marcinkus, an 
American, has beaded the Vatican 
Bank, known officially as the Insti- 
tute for Religious Works, since the 
early 1970s. 

The bank suffered losses in 1974 
in the collapse of the flnanrial em- 
pire of Michele Sindona, an Italian 
financier who was convicted in the 
United States of fraud, perjury and 
faking his own kidnapping He was 
extradited to Italy and is being 
tried on charges of ordering a mur- 
der. 

The bank also agreed to pay S250 
million as a voluntary contribution 
to creditors of Banco Ambrosiano, 
which collapsed in 1982 with debts 
of SI J billion. The Vatican denied 


that the. 
of respond 
ure. 


t was an admission 
ity in the bank's faO- 


Roberto Calvi, the president of 
Banco Ambrosiano, was found 
hanged from a bridge in London in 
June 1981 

Reports here before Christmas 
by both a newsmagazine and the 
influential Rome dauy La Repabb- 
Hca that Archbishop Marankus 
was being considered for the vacant 
London diplomatic post triggered 
outrage in London church circles 
and a protest to the Vatican, de- 
spite official Vatican denials that 
Archbishop Marcinkus was in line 
for the job. 

A spokesman for Cardinal Basil 
Hume, the archbishop of Westmin- 
ster, termed the prospects “scarcely 
conceivable." 

British church sources said that 
clarifications were sought from the 
Vatican and that the protests of the 
British bishops were made clear. 


Portuguese Election Viewed as Too dose to Call 
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- . ... . r <jecud £ searching for suspects in the kni- 
^ryjiu^ ings of two white police officers 
" : '- , ' , ^sitirun [t j®! Tuesday. Police said Wednesday 




that they arrested 11 blacks oh 
murder charges and detained 250 
others for questioning. 

They said the officers were beat- 
en and stabbed to death when they 
tried to break up a meeting of 
about 500 blade gold miners- Seven 
blacks were killed in the dash. 

• Police reputed anti-apartheid 
__ violence in eight neighborhoods 

. -I . mCr - 44 > na^ t^iaticmwide. They said police dis- 
covered tto charred body ofa black 
,Vr; - '--emua-, B*a. man in Langa Township, in eastern 
Cape province near Port Elizabeth. 

Police in Soweto, the black town- 
ship southwest of Johannesburg, 
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said a gang set an elderly black 
woman on fire but that she sur- 
vived and was hospitalized. 

The area of the tribal fighting is 
about 340 miles (550 kilometers) 
southeast of Johannesburg and 
about 20 miles from Durban, a re- 
sort and shipping center. 

Seventy-one people were killed 
in dashes between members of the 
tribes last November and on 
Christmas Eve. 

Although such clashes usually. 


By Clare Lovell 

Reuters 

LISBON — Portugal votes Sun- 
day for its first emtian president in 
60 years after an election campaign 
based as much on personalities, 
television ratings and historical 
feuds as political party loyalty. 

Politicians of all leanings have 
called the election a triumph for the 
country’s democracy and a sign of 
its final acceptance of West Emo- 
pean-style government. 

It is the third presidential elec- 
tion since the military overthrew 
half a century of dictatorship in 
1974. Three candidates broadly on 
the left of Portugal’s blurred politi- 
cal spectrum and rate from the right 
are competing fora five-year term. 

Previous presidential elections 
have been runaway victories for the 
militar y candidate, General Ant A . 
nio Raxnalho Eanes, who must step 
down after two terms. 

This time, the race is wide 
Political commentators have 
unable io settle on a favorite candi- 
date and opinion polls vary dra- 
matically. 

Diogo Freitas do Amaral as the 
only rightist candidate, is in a good 


position to at least to survive the 
first round of voting Sunday. If no 
candidate wins more thnn half die 
vote on that date, the two leaders 
wiB take pan in a runoff three 
weeks later. 

Mr. Freitas do Amaral, 44, a law 
professor and former defense min- 
ister, is supported by the Soda! 
Democrats and the business sector. 
The Soda! Democrats head the 
country’s coalition government but 
lack majority control of the legisla- 
ture. 

Mr. Freitas do Amaral has cam- 
paigned on a ticket of national 
pride and optimism. 

“Only nations that have a past 
and take a pride in their past have 
any future," he said recently. 

But Mr. Freitas do Amaral is 
mistrusted by the Portuguese left, 
who represent the majority of vot- 
ers and who say his ideas represent 
a return to authoritarian rule. 

Mario Soares, the framer Social- 
ist prime minister and Portugal’s 
best-known politician, has said Mr. 
Freitas do Amaral “is supported by 
the undemocratic as well as the 
democratic right." 

Mr. Soares, 61, who led an anti- 


communist crusade after the 1974 
revolution, believes his candidacy 
can capture Portugal's middle 
ground. 

Mr. Soares stresses his contribu- 
tion to the development of Western 
Europe's poorest country. He 
points out that he signed both the 
application to jam the European 
Community in 1977 and, as the 
head of another government last 
year, signed the papers that ™Hs 
the entry official 

Portugal has had 16 govern- 
ments since the revolution. Since 
Genraal Eanes was elected, in 1976, 
the presidency has been the state’s 
single consistent factor. 

A constitutional revision three 
years ago reduced the president’s 
Powcts, but be still retains the au- 
thority to dismiss the government ■ 
“if this becomes necessary to en- 
sure the normal functioning of the 
democratic institutions." 

Both Mr. Soares and a rival can- 
didate, Francisco Salgado Zanto, a 
dissident Socialist, have said they 
do not believe in presidential inter- 
ference in government 

Mr. Zen ha. 63, is a co-founder of 
the Socialist Party. He broke with 
Mr. Soares over policy and ideolo- 


gy in 1980 and now lakes a more 
radical line. 

Mr. Zenha’s candidacy has be en 
helped by support from General 
Eanes and from the powerful Com- 
munist Party, which regularly wins 
16 to 20 percent of die vote in 
national elections. 

Hie party’s support has prompt- 
ed the rightists to suggest that Mr. 

Zenha would be und#r Communist 
control if be won the election. Bat 
Mr. Zenha main tains that he op- 
poses Comm unis t participation in 
the government He has cam- 
paigned on a platform of freedom 
of information and an assault on j 
corruption. 

The fourth candidate, Maria de 
Lurdes Pintassilgo, is makin g elec- 
tion predictions difficult She has 
no party and no government or 
presidential backing. But she com- 
mands considerable popular sup- 
port particularly in rural areas. 

Miss Pintassdgp, 55, who led an 
interim government for six months j 
in 1979, is a devout Roman Catbo- 1 
be with leftist views on social and i 
economic issues. Critics say her 
crusading nature would lead bo- to 
interfere in the day-to-day opera- 
tions of the government 


2,000 Foreigners Ferried to Safely 
As Rebels Claim Victory in Yemen 


Thatcher Says 
Per Office 
Allowed Leak 
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wben she knew all along that her 
. closest colleagues were to blame. 

The acknowledgment that the 
leak came from Mr. Britton’s de- 
partment with high-level clearance 
■^as embarrassing to the prime 
minister on several levels. Although 
Mis. Thatcher provided a rational- 
ization for the minister’ s conduct 
arguing that the information had to 
be put in die public domain for the 
sake of the Westland company, she 
provided new ammunition to sup- 
porters at Mr. Heseltine who say 
?'% tire government was using its influ- 
ence to ensure that an American- 
led consortium involving the Sikor- 
sky division of United 
Technologies gained a stake in the 
company. 

The government’s formal stance 
lias been that it was neutral in the 
figbl between two rival consor- 
tiums. Mr. Heseltine, whose resig- 
nation two weeks ago shook the 
j- Conservative Party, charged that 
% r^L- Mrs. Thatcher was determined to 
. UiE3 "" 'tfrx* a rival rescue bid by a group 
ra five European companies. 

Thursday’s acknowledgment 
was embarrassing, too, because the 
^ Safirf ^ latc ^ cr government has vigorous- 
V ly sought to enforce the Official 

- ; * ^ ii Secrets Art in criminal proceedings 

j against civil servants who leak doc- 

•VIUV- * __ . urnenii 
~ But worst of all for Mrs. Thatch- 

„ er, whose standing in the polls and 
i -j, her own party has been damaged 

. _ f>y the controversy, was the seem- 

; ^ mg continuation of Mr. HeseLtine’s 

charges that she resorted to stealth 
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United Press International 

ABU DHABI — British, French 
and Soviet ships ferried to safety 
2,000 foreigners who were using a 
lull Thursday in South Yemen's 10- 
day dvfl war to flee the country, 
maritime radio repeats said. 

Marxist rebds, broadcasting on 
a frtt^uency normally used by Aden 
Radio, claimed they controlled the 
capital of Aden and that its inter- 
national airport had been reopened 
for use in the daytime. 

Government forces loyal to Pres- 
ident Ah Nasser Mohammed, who 
were outgunned by rebel tanks and 
artillery, apparently were in retreat 
The rebel broadcast denounced 
Mr. Nasser Mohammed for 
ing “tragedies and sorrows” to 

impoverished nation. 

As the shooting died down, 
about 2,000 foreigners — half of 
them Ru ssians — poured from the 
Soviet and French embassies and 
other places of refuge further up 
the coast to make their way to sfaiix 
waiting to take them to Djibouti, 
200 miles (325 kilometers) away. 

Britannia, the British royal 
yacht, carried 450 evacuees. The 
Defense Minis try in London said 
the ship’s role in the evacuation 
was “virtually over." Britannia is 
scheduled to reach New Zealand by 
Feb. 22, when Queen Elizabeth H 
will arrive there. 


Rear Admiral John Gamer, the 
Britannia’s captain said Soviet ves- 
sels had picked up 1,000 Russians. 
The British Navy’s Newcastle and 
the Cunard lines' Diamond Prin- 
cess took on 247 Westerners and 
French ships picked up 280 evacu- 
ees from various points along 
South Yemen's coast. 

About 6,000 foreigners have 
been evacuated since the civil war 
began Jan. 13. 

The conflict has split the pro- 
Soviet country into two Marxist 
camps, pitting Mr. Nasser Moham- 
med's relatively moderate forces 
against hard-liners led by a former 
president, Abdul Fattah Ism a il. 

The Palestine Liberation Organi- 
zation said that it had failed to 
mediate an end to the dispute after . 
being asked by the Soviet Union to 
[day a role in negotiations. 

Khalil al-Wazir, a PLO official 
reportedly said his elfons were 
thwarted by the determination of 
Mr. Ismail’s fraces to keep fighting 
because “they felt they had the up- 
per hand.” 

■ Soviet Won't Intervene 

The Soviet Union has told for- 
eign embassies it would not inter- 
vene in the fighting in Sooth Ye- 
men and hinted it was urging other 
states to withhold arms from the 
waning factions, Reuters quoted 


officials in Moscow as saying 
Thursday. 

The Foreign Ministry also told 
Western offioais that its embassy 
in Aden had come under fire 
Thursday but it was not dear from 
which side. 

[An independent Beirut newspa- 
per, An-Nahar, reported Thursday 
that the Soviet Union was trying to 
arrange talks between Mr. Nasser 
M oh a mm ed and his opponents, 
The Associated Press reported 
from Beirut. The newspaper 
quoted Arab diplomatic sources in 
Beirut as saying Moscow was seek- 
ing to set up a four-person negoti- 
ating committee to resolve the con- 
flict.] 

In Moscow, Soviet officials told 
envoys that they saw the conflict as 
purely internal the diplomats said 
They said the officials indicated 
Moscow would not resupply arms 
to the warring factions and that it 
was urging Ethiopia, North Yemen 
and other sources of arms to also 
hold bade weapons. 

Soviet officials said they were 
out of touch with latest develop- 
ments and had only limited contact 
with the authorities in Aden. 

The officials said Moscow still 
recognized Mr. Nasser Mohammed 
as the legitimate leader of the cram- 

try- ’ 


Reagan Orders Navy Fighters Prices Plunge 
To Fly Near Libya for a Week For Crude Oil 
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and iniTign* to have her way in the 
cabinet. 

. " ; -j'^’^Replymg to a Labor Party mem- 
■ ?* ( ‘kt v*o accused of her of ruthless 

’’ ; kj ab °5 e of power, Mrs. Thatcher 
•••; . ,'^-eiSv sounded momentarily weary and 
V :v f, uncharacteristically self-critical 
‘ when she commented with an iron- 
‘ ’ K edge to bet vwck There are 
i a straw who will allege that prime 
ministerial power was not suffi- 
ooitly in evidence at certain times 
-in this mddent” 

NeQ Kmnock, the Labor leader, 
was scathing in his comments,, 
characterizing the leak as the action 
of a government that is “not just 
, f rotten to the core, but rotten from 
■ 'thecrae." 

“Whatyoo have done,” Mr. Kin- 
- •“ . node saidi, “is to deal with the for- 
~ - ~. L -s5^ ma member , of the cabinet, the 
> • . j ‘ * ;[,V^cretary ' tor defense, not by .* 6 
• - v‘“ ^"‘ibeans avakahle to the prime minis- 

. \".£ ter if you bdieved that be was act- 

' N > ing contrary to the national inter- 

‘ \‘J if esi not by sacking him. but by 

' .. ,s^ .'tTvin» «lielwMM-«tIu mvHtlv IO SUb- 




.!nS 


- trying didUrws tly, covertly to sub- 
vert him.” 


(Continued frran Page 1) 
curity Councfl and was dispatched 
to the Sixth Fleet that day, officials 
said] 

{The US. 6th Fleet tod used in- 
ternational notification procedures 
Wednesday to inform the air traffic 
control faality at Tripoli of “carri- 
er flight operations” within its area 
of control The Associated Press 
reported from Washington.] 

■ U.S. Effort Id Europe Fa3s 

Michael Dobbs of The Washing- 
ton Post reported earlier firm Paris: 

The Reagan administration has 
failed to persuade West European 
countries of the need to isolate Lib- 

? ra because of Us alleged support 
or terrorism, but it has secured 
pledges that they will not undercut 
U.S. sanctions. 

Deputy Secretary of State John 
C Whitehead, who has been visit- 
ing West European capitals in an 
attempt to drum up support for 
moves to isolate Libya, said 
Wednesday that France had be- 
come the latest country to agree not 
to taka advantage of a U.S. trade 
embargo of Libya. 

Bui he conceded that he had not 
achieved “as much as 1 would have 
liked" cm a trip that has taken him 
to Canada, Britain, Italy, West 
Germany and Greece. 

Mr. Whitehead said he had 
sought to persuade the govern- 
ments to cut oQ imports from lib- 
ya, reduce air traffic with Tripoli 
tighten travel controls on Libyans 
and cut back the staffs of Libyan 
embassies. 


rations since Jan. 7, when President 
Ronald Reagan called on West Eu- 
ropean countries “to join with us in 
isolating" Colonel QadhafL Many 
of the governments have expressed 
reluctance to impose extensive 
sanctions. 

[Mr. Whitehead said Thursday 
in Brussels that he did not expect 
the European Community to fol- 
low Washington’s example to the 
letter in imposing economic sanc- 
tion 5 , Reuters reported from Brus- 
sels. 

[“We hope the EC meeting will 
result in a strong stand against ter- 
rorism, particularly against Qadha- 
fi’s terrorism,” he said. “I don’t 
expect a large number of specific 
measures but some participation in 
this fight"! 

Asserting that he had supplied 
U.S. allies with irrefutable evidence 
of Libyan involvement in terror- 
ism, Mr. Whitehead said it was 
“hard to understand" the Europe- 
an resistance to sanctions. 

Ro land Dumas, the French min- 
ister for external relations, justified 
France’s reluctance to consider fur- 
ther sanctions against Libya 
saying Wednesday that it had 
ready cut back trade with Tripoli to 
a quarter of its 1981 level. 

■ Abo NidaPs Arrest Ordered 

An Italian prosecutor issued an 
international arrest warrant Thurs- 
day for a Palestinian extremist 
leader, Abu Nidal accusing him of 
responsibility for the Dec. 27 at- 
tack at Rome’s main airport in 


(Continued from Page 1) 
producer, said this week that his 
country would be willing to re- 
strain output only if other non- 
OPEC producers, notably Britain, 
did so and if OPEC itself regained 
discipline. 

Britain's government has resist- 
ed any suggestion of cooperating 
with OPEC in an attempt to prop 
up prices. 

In a statement Thursday, Brit- 
ain’s Treasury said that oil ac- 
counts for only 5 percent to 6 per- 
cent of national income and 8 


The list appeared to mark a sig- which 16 persons were killed, UPI 
nificam scaling back of U.S- expec- reported from Rome. 


It acknowledged that lower oil 
prices are reducing the govern- 
ment's revenues but said the overall 
effects on economic growth and 
inflation “are expected to be 
broadly neutral if anything, slight- 
ly beneficial" 

■ CHgo CWs Price $2 
Southland Corp.’s subsidiary, 
Cilgo Petroleum Co., cut its posted 
price for West Texas intermediate 
crude by $2 a barrel Thursday, to 
S2L50 a barrel the lowest in the 
United States. Reuters reprated 
from New York. 

The move follows cuts on posted 
prices by Royal Dutch/ Shell 
group, Sohio, Sun, Chevron Corp. 
and Amoco, but none came near 
the reduction by Olga Amoco, for 
example, lowered its posted price 
to S26 JO a barrel 
"Current economics indicate 
that we have not yet reached an 
adequate point to extract any rea- 
sonable profit ma rg in," said Cil- 
go’s president and chief operating 
officer, Ranald E. Hall. 


StudySays 
Heredity Is 
KeytoObesity 

(Continued from Page I) 
Luke's-Roosevdt Hospital in New I 
York. 1 

Dr. Stunkard and his colleagues 
were optimistic that their demon- 
stration of the key role genetics 
play in obesity will bdp target ef- 
forts to prevent the disorder and 
provide a basis for its eventual con- 
troL 

There appears to be stronger 
“genetic predisposition” and far 
Iras early environmental influence 
than had been widely befievtsd. Dr. 
Stunkard said in a telephone inter- 
view. But while characteristics like 
hair or eye color are determined at 
conception, he stressed that in this 
case “genes are not destiny.” 

“This means that your genes 
don’t cause you to become obese. 
They make you more vulnerable to 
enviro nm ental effects or put you 
more at risk to the effects of high 
fat foods,” said Dr. Stunkard, a 
professor of psychiatry and direc- 
tor of the obesity research group at 
the University of Pennsylvania 
hospital. 

Similarly, people who are predis- 
posed toward thinness may not 
have license to eat all the calories 
they can without getting fat 

However, Dr. Stunkard speculat- 
ed that ii was also possible flmt 
societal pressures to be thin could 
trigger reverse problems in those 
with a genetic tendency toward 
thinness. This could contribute to- 
ward problems like anorexia ner- 
vosa, a condition in which there is a 
refusal to eat and severe weight 
loss, particularly among young 
women. 

The study was based era surveys 
of 540 adult Danish adoptees of 
both sexes wbo were an average of 
42 .years of age. Dr. Stunkard col- 
laborated with scientists in Coj 
hagen and at the University of Tex- [ 
as Health Center at Houston. 

The researchers used the Danish 
Adoption Register, which has pre- 
viously been used for genetic stud- 
ies of schizophrenia, alcoholism 
and erimiiiality. 

In the study, fatness was deter- 
mined by a measure called the 
“body-mass index," in which the 
weight in kilograms is divided by 
the square of the height in meters. 
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The Ministers Ate Well 


To hear their press agents tdl it, the finance 
Ministers of the five major industrial democra- 
tic^ meeting in London last weekend, agreed 
On just about everything. Interest rales, they 
proclaimed, are still too hi gh. Further decline 
in the exchange, value of the dollar would 
please them alL But lower interest rates and 
Cheaper dollars are objectives, not policies. 
Protecting global stability still requires Ameri- 
ca, Western Europe and Japan to put their 
common interests ahead of competing domes- 
tic political pressures. The policy-makers have 
tiius far been more adept at avoiding the mam 
issues than at resolving them. 

Below the surface calm of the world econo- 
my lurk serious problems. America attracts 
too much of the world’s savings, distorting 
exchange rates and trade. Eventually the flow 
of capital will reverse. Unless the shift is prop- 
erly managed, it could trigger a deep recession. 

The least traumatic scenario for correcting 
the unbalance goes like this: America firmly 
reduces its budget deficit, thereby reducing 
government demand for borrowed capital, 
while Japan and Western Europe stimulate 
their economies with tax cuts and higher gov- 
ernment spending. America's belt-tightening 
would bring down interest rates, giving poor 
nations a chance to save on debt repayments 
and to invest more in their own development 
and export. America's diminished borrowing 
would also slow down the inflow of foreign 
capital, reducing the exchange value of the 


dollar and making American goods more com- 
petitive in world markets. Vigorous growth in 
Japan and Europe would take 14 ) the slack in 
trade as America imported less. 

As American dawdling over deficits has 
shown, doing these things is harder than 
preaching them. Given the domestic pressures, 
one might expect heated debate among Me 
allies about who does what when. But there 
seems to have been little hard talk in London. 
The allies have yet to accept the need to take 
domestic political risks for collective benefit. 

The new Gramm-Rudman deficit reduction 
law commits Congress to big budget cuts later 
this year. The Reagan administration wants no 
urgent pressure from the allies lest that force 
the president to accept a tax increase. Japan 
and West Germany know they could consume 
at a faster pace but prefer to blame American 
mismanagement than to risk some inflat ion. 

The ministers seem to have met in consider- 
ably more luxurious leisure than in their ur- 
gent gathering in New York last September. 
Thai meeting produced a pledge to intervene 
in exchange markets and began a sharp decline 
in the value of the dollar. This time there was 
no comparable concern about protectionist 
legislation or Third World debt repudiation 
and no sense that the collective prosperity 
urgently required coordinated effort. The next 
time the ministers see the need, they may find 
that they have wasted precious time. 

— THE NEW YORK TIMES. 


Lethal Zeal in Lebanon 


Not arms or diplomacy, not weariness or 
revulsion stay Lebanon's quarreling factions 
from killing <»aeli other. Only cemeteries pros- 
per in Beirut, where the first car-bombing of 
the year has just added 30 bodies to a decade’s 
appalling to& of 100,000. The bomb exploded 
near offices of President Amm Gemayefs Pha- 
lange Party. Who did it? It could be anyone, 
since even the Christians are at each other’s 
throats in a civil war within a dvD war over 
a Syrian-backed peace proposal 

Demographic change lies at the heart of a 
conflict that has daunted every peacemaker. 
When Lebanon gained mdqxmdence from 
France in 1944, a narrow majority of its people 
were Christians; they dominated politics and 
the army. Today they comprise only 45 percent 
of 2 j6 millio n inhabitants, but Lebanon’s 
Christians cannot bring (hemselves to aban- 
don outdated prerogatives. 

Syria has now failed in the 10th attempt to 
bring factions together. It brokered a Dec. 27 
wgw iffnwnf rig nrri jp D amayns hy rtitwft mflitifl 
< 4 iii»fs ] including a Christian commander, FHe 
Hobeika. The pact asked all contenders to 
yield some privileges in return for peace under 
Syrian protection. Mr. Gemayd was to remain 
as president. Other important jobs were to be 
divided between Christians and Moslems, who 
were to be equally represented in Parliament. 

Christian negotiators conceded that the 
agreement would erode old privileges, but, as 


one said, “solid guarantees for the future 
should make more sense than hanging cm to 
prerogatives that proved nonoperational any- 
way." The deal was approved by Mr. Hobei- 
ka’ s militia, although opposed by his chief of 
staff. President Gemayd at first praised the 
agreement, then turned against it, provoking a 
civil war between and wi thin two Christian 
mhitias. When the shelling stopped, 350 were 
dead and Mr. Hobeika had fled into exile. 

What tipped the balance against the accord 
was (he passionate opposition to power-shar- 
ing by the Maromies, including former Presi- 
dent Camille Chamoun. The security arrange- 
ments were not in dispute. The grotesque 
result is that Lebanon's pro-Western minority 
appears to have scuttled an equitable compro- 
mise promoted by Syria, a country which is 
otherwise hostile to the West 

Given the fragility of Lebanon's center, and 
the fury at the political fringes, the Syrian deal 
would probably have collapsed anyway. But 
the blame lies with the Maronites. Even Gib- 
bon was impressed by the zeal of early Maro- 
nites, unswerving believers in the single will of 
Christ He tells of a patriarch who told a 
disapproving synod “that, sooner than sub- 
scribe to the two wills of Christ he would 
submit to be hewn piecemeal and cast into the 
sea.” The same zeal, in its political form, 
continues to fill Lebanon's graveyards. 

— THE NEW YORK TIMES. 


Europeans in the Middle 


Mikhail Gorbachev's plan for worldwide 
nuclear disarmament is more than a proposal 
for arms reductions for the two great powers. 
Jt anticipates reductions by other nuclear 
states, too. This could put heavy new strains 
on America's relations with its European al- 
lies, especially the two — Britain and France 
— with their own nuclear bombs. Mr. Gorba- 
chev is saying that, finally and for the first 
time, the British and French deterrents most 
be brought under international controls. 

In the West this is heresy. The British deter- 
rent began and continues as a subsidiary of the 
American, and the French have leaned on 
American technology in building their force de 
frappe. In any confrontation, Moscow would 
have to figure on coping somehow with allied 
missiles in addition to American ones, not- 
withstanding the allied — especially the 
French — - insistence on independent national 
control Nonetheless the British and French, 
citing the relative smallness of their forces as 
well as their status as sovereign states, have 
never joined the arms control regime. 

That may be changing. Both London and 
Paris are embarked on major expansion that 
win multiply their warhead capability on the 
order of 10 times. Match (his expansion of 
their nuclear forces to the contraction of great- 
power forces contemplated by both the Gor- 
bachev and the Reagan plans. As those num- 
bers move nearer, it will become increasingly 
difficult to contend that the British and 


French deterrents are small special forces with 
no impact on the overall balance. 

Mr. Gorbachev’s plan in its first stage would 
have the great powers “destroy” medium- 
range Europe-based missiles, including the SS- 
20s with which Moscow upset the political 
equilibrium in the 1970s and the countering 
missiles that the United States began deploy- 
ing in the 1980s. Meanwhile, France and Brit- 
ain would freeze their nuclear arsenals. In a 
considerably more problematic second stage, 
the Europeans would match Moscow and 
Washington (and Beijing) in moving to an 
entirely nuclear-free world. 

It is the fust stage of the Gorbachev plan 
that needs attention now. It reflects familiar 
Soviet efforts to loosen allied ties to the United 
States and particularly to increase European 
pressure on Ronald Reagan to forgo Us Strate- 
gic Defense Initiative — Moscow’s stated con- 
dition for reducing offensive arms. But the 
plan has other aspects. It offers a prospect of 
reducing Europe’s nuclear anxieties. Most im- 
portant, it provides the British and French an 
opening to divert the huge sums they now 
intend to spend on nuclear modernization into 
the conventional forces whose strengthening is 
far and away Europe's greatest security need. 
But, whatever happens, a new stage of East- 
West maneuvering has dearly begun. The first 
requirement is the closest American consulta- 
tion with the European allies. 

— THE WASHINGTON POST. 


FROM OUR JAN. 24 PAGES, 75 AND 50 YEARS AGO 


1911: Republicans Form New Wing 
NEW YORK — The formation is announced 
[on Jan. 23] of the National Progressive 
League, representing the insurgent wing of the 
Republican Party, which is determined to op- 
pose the renomination of W.H. Taft for Presi- 
dent. The founders comprise nine Senators, 
thirteen Representatives, five Governors and a 
number of prominent private citizens. Theo- 
dore Roosevelt was asked to join, but, while he 
is said to have expressed his sympathy with the 
aims of the league, be declined to become a 
member, presumably because he has no desire 
to oppose Mr. Taft. The league causes uneasi- 
ness among Republicans, as it seems to assure 
a most wide Republican split, making Demo- 
cratic success in 1912 almost certain. It is 
highly improbable that the league wpl succeed 
in preventing Mr. Taft's renommation, but it 
will make his re-election most improbable. 


1936: Signs of Geanman-ItaUan Unity 
BRENNER PASS, Ausrro-Itdian Frontier — 
A new factor in Europe's situation becomes 
apparent in this part of Italy whose population 
is Germanic and which borders Gennan- 
speaking countries. A feeling of solidarity is 
being bom between Europe's nations, which 
could be called proletarian, not by their social 
order but by the lack of national wealth. De- 
velopments have effaced frontiers between the 

Latin and Nordic races and outlined a new 
block from the Baltic Sea to bottom of the 
Italian boot. Sympathy between Germans and 
Italians is manifested by passengers who travel 
through the Brenner Pass. There is indignation 
against the great democratic powers, which are 
accused of having shared the world's gold. 
There is evident unity between Italy’s and 
Germany’s desires of expansion, which are 
believed to be opposed by Britain and France. 
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— — — Shuttling 

Yes, the 1 920s and ’30s Can Come Again That Leads 

By Lester c. Thurow sK^TC55ssss:Ssg5S N ow here 


AMB RIDGE, Massachusetts ■ — I am often 
asked whether the financial panics of the 
1920s and the Great Depression of the 1930s 
could happen again. For 20 years I have an- 
swered that what happened then could not hap- 
pen now. Today I would not so answer. 

The loan portfolios of American banks include 
more than S500 billion, in farm and Third World 
debt for which default is easily imagined. As oil 
prices fan. what were good oil loans are rapidly 
becoming bad ones. Major banks are sinking 
under the weight of falling real estate values. 
Mergers and leveraged buy-outs lead to firms 
that can barely meet interest obligations in boom 
periods and could not meet them in a recession. 

Give any banking system enough uonperform- 
ing loans and it wifi crack: It most pay interest 
to us depositors bat has no income. 

Government compounds the problem by re- 
fusing to recognize that it has a duty to ensure 
honesty and a safe place to park one’s money. 
Fraud has played a role in many of the banking 
collapses that have already occurred, and the 
citizens of Maryland and Ohio know that their 
money is not safe. Government insurance funds 
are mmuscule in comparison to probable losses. 
The public thinks it has the full faith and credit 
of the federal government behind it, but legally it 
doesn’t. The net result is a banking system that is 
surely as fragile today as it was in the 1920s. 

Financial marie are filling up with instru- 
ments — junk bonds, index furores, bundled 
mortgages — and the participants understand 
what they are buying and selling about as well as 
they do when they play poker. One can easily 


By Lester C Thurow 

imagine a default— say, in thejimk bond market 
— that would bring the salabuity and hence the 
liquidity of these instruments to an abrupt halt 
Yet everyone — consumers, businesses, govern- 
ment — continues to go into debt at record rates. 

A nervous stock market booms while the eco- 
nomy sags. Stagnation, farm bankruptcies, fi- 
nancial speculation, nonperforming Icons, large 
potential defaults, faffing real estate values (re- 
member the Florida bma boom and bust of the 

1920s) — all these echoes of the Great Depres- 
sion resound louder and louder. 

In the 1980s, international debt and not the 
stock market would be apt to be the hummer that 
shattered a frag ile financial system. The. United 
States entered 1986 with $100 biffion in inter- 
national debt, borrowing S150 bUlim a year to 
finance hs trade deficit and bring able to violate 
the first commandment of a Swiss banker. “Nev^ 
ex lend money to someone who must borrow 
money to pay interest” By 1989 America win 
owe more than S60Q bfiUon to the rest of the 
world and have to pay more than $60 btOian in 
interest payments — a sum that w 01 require the 
annual output of 1.5 million workers. 

Just as no one could predict when the stock 
market would crash in the 1920s, so no one can 
predict when the foreign fending will stop in the 
1980s. But stop it will, for no nation can forever 
barrow ever larger sums. Since the world's 
wealthiest nation has never been the world’s 
largest debtor, and since the world's reserve cur- 


rency basnet been bdd by a d<* tor 

one knows the tindeness of the finmwd«*upon 
which the world is skating, but any unwfflin gness 
to gwiimw fenrfmp hundreds of bffiions of, dol- 
lars, much less tut abrupt shift out of dollars, 
would create an instant liquidity crisis. 

Yrt as myeamarist colleague Charles Ktnd- 
tebager has pointed out, there iswday 110 
national fender ctf last resort. Would conserva- 
tive governments be willing to lend tamdieds <s 
bflUaas (Japan and West Germany to the Uroted 
States; the United States to its banks) and efico- 

.. , j - M). Cxsivhil HI 
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the event of a run on the dollar? To do so would 
be to violate die deeply hdd prindpk that free 
markets take care of themselves. Bui not to do so 
would be to watch the system collapse. 

It is not bard to imagine that governments will 

do too tittle too late if what rorest be done 

involves heavy interventions that violate their 
principles. Each government m arches on 84 if it 
could still go it alone. “Every ration forttseir 
mi gh t have been the motto of the lat e 19 20s. 

iSadetfes have a tendency to make fundamen- 
tal mistakes at 60-year intervals, since people old 
ofirwTg h iq ywnemh er the previous mistak e are by 
then dead or sank. Sixw years ago the werid was 
tn fflriiin^ tofmwi^ To pretend that « 

pgrmnf happen and that governments do 
not have to act to protect the integrity of the 
system is to guarantee that it happens again. 

27m? writer is professor of eaintma and mmag- 
matt at the Massachusetts Inmate Technology. He 
o antributed this comment to The New York Tunes. 
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Now for the Gramm-Rambo Show in Washington 


W ASHINGTON — The morn- 
ing-after shock has set in cm 
Capitol Hill as a reconvening Con- 
gress eyes the monster it has created 
vrith the Gramm-Rndman-Holliiigs 
automatic budget-slashing ma- 
chine. An apt description of the 
legislation, comes from Professor 
Barry Blnestone of Boston College. 
What we're really talking about, he 
says, is “Gramm-Rambo.” 
Representative Les Aspin, the 
Democrat who chairs the House 
Aimed Services Committee, agrees, 
dubbing GRH “First Blood, Part 
L" He says that GRH in two years 
will wipe out the nnhtary buildup 
in progress since 1983. 

Congress, the White House and 
the American public have been in- 
troduced to the realities of the GRH 
mess by the SI 1.7 bOHon in cots in 
civilian and military programs that 
win take effect an March 1 for fiscal 
1986. To continue to inert GRH 
targets — which require an actual 
budget balance by fiscal 1991 • — 
could cause “the worst economic 
disaster we have had in many 
years,” Robert Eisner of North- 
western University warns. 

The irrationality of automatic 
across-the-board cuts is brought 
home by the realization that they 


By Hobart Bowen 


will oost Unde Sam revenue by dip- 
ping back the Internal Revenue Ser- 
vice’s ability to collect taxes. They 
will leave some American embassies 
abroad vulnerable to terrorist at- 
tack because construction efforts to 
protect them will be abandoned or 
delayed. And GRH may even cause 
a default on the brads paying for 
tire Washington subway system. 
The list of stupidities is long. 

January’s GRH cuts give just a 
foretaste of what lies ahead to meet 
the GRH deficit target of $144 bil- 
lion for fiscal 1987. Here is the dev- 
astating arithmetic, as annpfled by 
senior staffers on Capitol Hill: 
From the current deficit estimate 
of $220 billkm for fiscal 1986, sub- 
tract the mandated SI 1.7-billion re- 
duction. That reduces tins year's 
deficit (all else staying equal) to 
$208 bflhoa. Thus, to reach the 
GRH target of $144 billion for fis- 
cal 1987, there wiD have to be addi- 
tional cuts of $64 billion — five to 
six times the reductions the agencies 
are now scrounging to meet 
But wait a moment, says a Joint 
Economic Committee economist: 
What if the economy moves to be 
weaker this year than toe 4 percent 


economic growth rate projected by 
the Reagan administration, as muen 
of the business, fina nri«! and aca- 
demic community expects? 

On Aug. 15 the GRH timetable 
requires a budget “snapshot" re* 
estimating economic assumptions 
to be forwarded to the General Ac- 
counting Office by the Congressio- 
nal Budget Office. What happens if 
the growth rate is projected at 2 J 
percent? A leading economist re- 
plies: “Since each one point of GNP 
is worth $18 billion in tax receipts, 
that would add $27 btOion to the 
budget reductions needed to meet 
the GRH deficit target of $144 bil- 
lion for fiscal 1987.” 

That would mean a budget cut 
not of $64 bQlion on OcL 1 but of 
$91 billion. In the real world, such 
an amputation could not take place. 

Even if (he required budget cut 
on Oct. 1 is no worse than the $64 
billion now foreseen, most observ- 
ers believe that the president and 


Four prominent economists last 
week proposed cutting the $ 200 - 
billion deficit by about half, to 
around $100 billion, in the next five 
years. But even that more reason- 
able approach would require Presi- 
dent Reagan to give way on his so- 
far-adamant stand on tax increases. 

There are hints that this could 
happen. One can be read into a note 
of desperation sounded by Mr. Do- 
menia. He warns that the present 
scenario means that Republicans 
and Democrats up for election this 
year who voted for GRH will fall 
like dies alter government paralysis 
and a stock market crash. 

Another clue was a little-noticed 
statement by Paul McCracken, a 
member of President Reagan's out- 
ride economic advisory board: “My 
guess is that we have to have addi- 
tional revenues and that that will be 
recognized before the end of the 
congressional session." 

That is the only way out of the 
GRH mess, short of jeopardizing 
military stxurity and aborting the 


leading . Republicans in Congress proper civ ilian role of government, 
would either suspend GRH, as Sen- The vehicle for a tax increase is 
ator Pete Domenkd suggests, or readily at hand: the so-called tax- 
agree to a tax increase that would reform bUL It is easily changeable 
allow tolerable reductions in both into a revenue- raising ML 
nnhtaiy and nomnilrtaiy prr^rams. The Washington Post 


Stop the World, Here C!omes Super Bowl Sunday 


W ASHINGTON — When Satur- 
day night with slow retreating 
steps departs, dawn will break like 
on Super Sunday and on the 
sterile violence of indoor football in 
air conditioning on plastic grass on 
the banks of the Father of Waters. 

Bat first, at 3 PM. Eastern stan- 
dard time, the sauna of spectade will 
get steaming with a two-hour pre- 
game show during which commenta- 
tors will phxmb the shallows of the 
subject, explaining that on any given 

This movable feast is 
unanchored to anything 
except the core principle 
of commerce, 

day any team can beat any other 
team because all the players have 
come to [day and they all put their 
pants on one leg at a time although 
Wtffie Gault’s speedy legs, well, when 
he's dashing downthe field he and his 
quarterback are in different rip codes 
and . both quarterbacks are gamers 
and role models and everyone win be 
Spring 150 patent like all the money 
players who know that intensity is the 
name of the game when there is no 
tomorrow, especially with the 12 th. 
man in the game, those great fans 
from the two great cities who have 
enjoyed themselves so good like 
haven’t we all in this great city of 
New Orleans where this great game 
in spile of all the glamour wm be 
deriaed in the trenches where the 
blue-collar beys of the offensive Hue 
will establish the r unning game so 
they can establish the passing game 
because defense is the name of the 
game because good defense beats 
good offense and vice versa so special 


By George F. Will 


teams arc the most important ingre- 
dient as is the (ddring game and the 
offense because the other guys can’t 
score when youNe got the baS, so key 
on the seam-spfimng nose guards 
who are flooding zones with stunting 
aided defenses to see who can be 
most o pp ort un istic about turnovers 
with both quarterbacks audihilrring 
over the roar of this crowd that 
knows, oh sure, there is money at 
stake but by golly there is a Jot of 
tittle bery in the big men who play 
despite injury not for the money but 
far a liuk tiring called pride, which is 
why there is such a lot of America in 
this great game of football ... 

Now this: TastesgreatlessfiHing- 
flamebRHled. Now back to ... 

It most have been someone who 
saw a Super Bowl telecast who said 
he preferred rogues to fools because 
rogues sometimes take a rest The 
broadcasters won’t stop until they 


ners’ locker room and the bluff, 


hearty, bravely borne agony of defeat meetings called huddles." 


in the other. The game itsdf will be 

interlarded with 25 minutes of com- _ _ 

menials, 50 30-seoond spots sold for hope that viewers will make tbern^ 
$550,000 apiece. It was bora in the selves comfortable before the serious 
UikA. — the Sl.l-nrillian minute. stuff (no, silly goose, not football 
The bett minute will be NBCs 60- commercials) begins. This will taV*. a 
secoM “mlermission." Sixty seconds great weight off advertisers’ minds 
of blessed nothing ne ss. It is supposed ihat are hackling beneath the burden 
to help make the other 25 minutes of getting their message noticed, 
worth what advertisers are spending. For this Super Bowl Sunday, Ti- 
In the otherwise silent watches of mex has spent $1 million just to pro- 
the night, advertisers sit bolt upright dace a commercial for a $ 34.95 
in bed and scream in ta io r: Suppose watch. The commercial features a 60- 
wben their beer commercial comes foot (l&-meter) watch 50 feet beneath 
on, 50 millira fans (about half the (he surface of the Red Sea. The com- 


to help make the other 25 minutes 
worth what advertisers are spending. 


ch a lot of America m wben their beer commercial comes foot (1 8-meter) watch 50 feet beneath 
; of football ... on, 50 millira fans (about half the (he surface of the Red Sea. The com- 
Tastcsgreatlens fiHi ng- viewers) head for the kitchen or the modal has the delicacy and 


bathroom? This does haj 
what broadcasters call “a 


suited to this Sunday. 

Washington Post Writers Group. 


action — as though football were 
not mostly such breaks: six seconds 
of grunting followed by co mmi ttee 


une itself will be During NBCs blank minute there 
minu tes of com- wfll be nothing on the screen, in the 


By William Satire 

W ashington - Pm* Min- 
uter Shimon PKclygnproN- 
ten: if he caonot soon find a crnhWc 
issue over which 10 ^ ^ 

KiU have to keep lus wwd^Uuro 
over bis office w his coahwm part- 
SSof the rwht in 

President Rea&*“ ? *5* 5?t * 
If he cannot demonstrate by Mwh I 
that, in the words of A 
resolution. 

oeace negotiations between Jordan 
SlhradSmu m WTOV."(h«.C«; 
Mess will disapprove his proposed 
sale of F-16 jets 

Put those two prowems together 
and you understand the eagerness of 
Mr fees to accept a Soviet preseMc 
in convening peace talks. aiuUliothe 
frantic shuttungTof the Uf- S tate 
Department's Middle Bist chief be- 
tween Mr. Pwes and King Hussein to 
arrange a peace conference qrocUy. 

The purposes of much of Israeli 
Labor Party and of the State Depart- 
ment ore parallel: Get a conference 
soon, even largely on Jordan s terms, 
or there will be no deal during ifrr 
Reagan years based on turning ow# 
portions of the West Bank to Jordan 
or some other Palestinian front- - 
The king is sitting pretty. He weak- 
ens Yasser Arafat, long a challenge to 
his authority oa both sides of the 
Jordan River, bv launching a rap- 
prochement with a Syrian regime that 
despises Mr. Arafat. Vet he uses the 
FLO as his excuse lot not entering 
facc-to-facc talks with Israel until he 
has a forum that isolates Israel and 
guarantees a U.S.-Sovict-dictated 
outcome of “territorial compromise. - 

As a result, wc see activity without 
action, motion without movement 
Mr. Reagan wants (he “process" to 
appear to be under way at last, en- 
acting h' m to shower F-16 jets and 
other armament on Jordan. 

He calk Republican senators in for 
breakfast in the State Dining Room 
to urge them to reconsider disapprov- 
al of the arms sale, promising dm y« ft 
another arms appeasement deal will 
encourage Arab “moderates,” who- 
ever they arc. He asks for Saute hdp 
in shipping mure mtssOes and F-15 
enhancements to the Saudis. 

Such arms escalation would be a 
blunder. F-16s ia Jordanian hands 
would pose great identification diffi- 
culties for Israeli pilots who Qy the 
same aircraft, and would require Isra- 
el to spend more on defense ftt a time 
it must return money to America. - 
King Hussein’s promises not to use 
the F-I6s against Israel are meaning- 
less; he made those promises about 
US. tanks in the '60s. and used them 
in the 1967 aggression in which be 
lost his claim to the land across the 
Jordan. His only justification for 
arms now is to protect himself from a 
Syria, but he has just traveled to Da- 
mascus to embrace Hafez at-Assad.- 
Ali the current diplomatic motion, 
and all the talk about face-to-face 
negotiations being just over the hori- 
zon, helps Mr. Reagan arm Jordan 
and Saudi Arabia. Why then does 
Mr. Feres actively encourage the 
shuttling and hope-raising? Certainly 
sot because he wants King Hussein 
to have F-16s, or terrorists to have 
AWACS and sophisticated missiles if 
the Saudi monarchy is overthrown. 

The answer Mr. Peres counts on 
Congress to stop the benighted ap- 
peasement policy, while believing 
that he has everything to gain fnxn a 
posture of ultra-transigence. 

ir Mr. Feres grams King Hussein 
his wish for international auspices for 
their meeting; if he then drops h Kf 
condition that the Russians recognize 
Israel before participating; if he then 
allows Mr. Arafat's chosen represen- 
tatives into the peace talks — and if. 
after all this the king still balks, then 
Israel has lost nothing and proved 
itself the most peace-loving party. 1 
If , in a second scenario, the king 
takes advantage of a peace confer-' 
ence in which the results are nuked, 
into place by superpowers, Mr. ftr* 
es’s problem is solved: He can gp to' 
Israelis for a mandate to negotiate. . 

Pollsters think that Mr. Ptircs, just- 
ly popular for his statesmanlike lead- 
ership against inflation, would win in ’ 
a walk I think that in an election over 
“territorial compromise” — giving 
away parts of the West Bank, even 
after the failure of “land for peace^ 
with Egypt — the opposition woukf 
win. Israel would then be made tq.- 
appear the obstacle to peace. * 
One man may save us from that - 
second scenario: King Hussein, who 
is likely to tit upon his throne waiting 
for an ever-better dead, as Mr. Peres 
and Mr. Reagan pass from the scene. 

The New York Time. 


Letters intended for publication ' 
should be addressed “ Letters to the 
Editor ” and must contain the writ - ' 
er’s signature, name and full ad- 
dress. Letters should be brief and 
we subject to editing We cannot 
be responsible for the return ef 
unsolicited manuscripts. 


broadcasters won't stop until (hey LETTERS TOTHE EDITOR 

* Virginia Begs to Differ 

Charles Kranlhanuner has well de- The rooort “U 5. Tallies the Costs hiliiv l£S W? n a Communist government 


Rhode Island or the DaUas-Fort mdo as that inv est m ent by 

Worth airport or the West Bank foreigners has many more problems 
(whichever is biggest), military honor for Americans than most people ad- 
guards, presidential coin tosses, pla- mil Yet approximately 3 percent of 


tocos of vestal virgins (well, vestals, the U.S. work force, or 3 minim 
anyway). The Super Bowl is a mpv- workers, are employed by foreign- 
able feast una n c ho red to anything owned subsidiaries in die United 


except the core principle of com- 
merce: The highest-bidding city gets 
it As Mr. Krauthammer says, “It 
would be played in Krakow if the 
Krakow Bowl had enough skybaxes.” 
Bits of football will be slipped be- 
tween “officials' times Ottts n and 
“two-minute warnings” and other ex- 
cuses for txmunextibls. Then come 
the male bonding scenes — thetowd- 


lored to any thing owned subsidiaries in the United 
principle of com- States. And this 3 p ercen t is respocsi- 
t-bidding city gets He for 27 percent of UiL exports, 
hammer says, “It You do not have to teach foreign 
in Krakow if the firms how to export. They are weaned 
enough skybaxes.” on it, and this is a great help to the 
trill be dipped be- U.S. balance of pqyme&ts. 
times OUts" and When a foreign firm invests in the 
ings" and other ex- United States it becomes a U.S. firm 
icials. Then come of the host state, with all the sights, 
cores — the towel- responsibilities and obligations of an 


tira in the United States and troons in CamK^ n *** ** 
as great a rotein it as they can. couk? buy a^ot of nnMdJf 
ere are 26 state offices in Eu- ? ■ 

, and Virginia began hs bul HW ? ^ 

state has a great story to tdl. DENNIS McMURRAY. 

denis E. at JTPtctN Dammam. Saudi Arabia, 


snapping thrill of victory in the win- American firm. As one of (he main 


rope, and Virginia began its opera- 
tira in Europe in 1985. Certainly 
each state has a great story to tdl. 
DENIS E. RUFKIN, Director. 

-European Office 
of the State of Virginia. Brussels. 

Vietnam Hien and Now 

In response to the report “U.S. and 

Vietnam: False Inymsriau" f Jan. 13); 

wbo said that the 
United States should withdraw it* 
wpport for South Vietnam because 
the Saigon government was corrupt 
and oppressive are now saying that 


Right Continent, Though 

t™; SP i? 00 column “Latin Debt; - 
U.& Connection Holds Key taa = 
(Jan. 9) placed the Dec. 16-17 . 
nwcttngof the economic ministers op* 
^ Cartagena group in “Montevideo,: 
pie meeting was hdd in 
the capital of Uruguay. 

JOSE MARIA ARANEQ, 
Ambassador of Uruguay 
to the United Nation's, Geneva. 
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Friends, Lovers and Woody Allen 




loafer towers in Kuwait, from Swedish firm headed by Sune Lindstrom. 

BBC Takes Long Look 
Al Architectural Hubris 


I OIjDON — Architecture has become 
fashionable, which is fine because 
j a lot more people aze interested in 
•4 it_ It has also become Fashion, 
which | less fine because it is easily reduced 
to fadknd whim, its leading practitioners 
vieweqis competing pop stars. A few years 
back, jij chad Graves's gaudy jukebox-like 
pdst-Mxfern Public Services Building in 
Portlald, Oregon, hoisted Graves, and for 
that cfntcr Portland, into the cultural big 

Mary Blume 

time, jhen Philip Johnson buflt Ms sumptn- 
oas psi-Modexn AT&T building in New 
York] Johnson, Women’s Wear DaQy de- 
creedjwas in. Graves was out 
In New York the latest collectors’ item, 
the mrket in photography having faded, is 
archills' drawings. They are often draw- 
ings yr nonexistent buildings. “I don’t build 
beta e I* m an architect,” one of the makers 
of dj wings told Peter Adam, expressing the 
pure: and most excessive architectural 
snol erv that Adam, who has seen a lot of 
this >rt of thing , has ever come across. 

A specialist in arts programs for BBC 
tdejsion. Adam is the writer and director of 
a ■ mch-p raised ten-part series, “Architec- 
tural the Crossroads,” now bring shown in 
Brifin on Sunday nights and soon to be seen 
in Vest Germany, Austria, Hungary and 
Frace. Thar such a series— which was five 
y«js in the making — should even exist is 
pr^f that architecture as a subject is cohur- 
alltboL 

* (he series, Adam said, is about style and 
whl architecture does to us, the answer 
bag sometimes too much (New York’s 
Srith Street Seaport is described as “as 
spntaueous as a military parade")> some- 
tries not nearly enough (Adam is scathing 
abut the many failures in the public hous- 
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bisector). 
The pros 


The programs begin with the void in the 
IroOs after the glass box of the Internation- 
al or Modem, style had been discredited as 


sterile and impoverished and various alter- 
natives had begun to take its place — post- 
Modern, high-tech and the different forms 
of classicism of LM. Pei and Richard Meier. 
In addition to styles, the series shows places 
— Berlin, Japan, Texas (“deep in the heart of 
nowhere” the architectural historian Ada 
Louise Hux table says of Dallas and Hous- 
ton, where they are “just plopping down 
these skyscrapers like mad," says Johnson, 
who has plopped down quite a few himself). 

H ox table, humane ana concerned that to- 
day’s architect is defaulting on his role in 
society, and Johnson, the world’s most cele- 
brated architect and the funniest, act as links 
throughout the series, commenting along 
with other critics and builders. “Architecture 
at the Crossroads" has an elegant one-and-a- 
half-minute musical t heme, composed and 
conducted by Hans Werner Henze as a 
Christmas present for Adam. The series ends 
with a sort of whither-ar chi lecture program 
featuring unconmleted projects such as Nor- 
man Foster’s budding for the Hongkong and 
Shanghai Bank in Hong Kong (haded as the 
world’s most expensive skyscraper), James 
Stirling’s addition to the Tate Gallery, Arata 
Isozaki’s Museum of Contemporary Art in 
Los Angeles and the French government’s 
eight big building projects, including Pei's 
glass pyramid at the Louvre 


O NE of the most interesting programs 
is called “The Search for Identity: 
The Islamic Experience,” a study of 
how three Gulf cities (Kuwait. Doha and 
Jeddah) were affected by the oil boom. 
Heedless construction followed, led by 
Westerners budding shoddy “Islamic” rip- 
offs. Some foreigners, however, made con- 
structions that perfectly suited the land, such 
as the striped water towers in Kuwait by a 
Swedish firm headed by Sune Lindstrom. 
“Their presence is a just celebration of scarce 
and life-giving water in a country without 


by Caryn James 

N EW YORK — An old Bronx 
ballroom has been turned into a 
1940s dance ball, Mia Farrow is a 
USO singer complete with 
seamed stockings and a huge corsage, and 
Woody ADcn has stepped into his role as 
director on the set of his film-in-progress. 
The brief — the actress ring in g “I 
Don’t Want to Walk Without You"— 1 had 
been shot days before, and two versions of 
the song recorded. But the lighting had been 
wrong,, die tempo of the music too fast, so 
Allen has rebuilt the set and brought back 
100 extras to reshoot. Farrow lip-synchs a 
dozen times while Allen stands quietly be- 
side the camera; between certain takes he 
whispers .something to her. Then he offers 
his most conspicuous direction of the day; in 
the middle of her song, he smiles and gives 
her a tiny wave — her cue to wave bade on 
camera. 

That small wave, which seems almost pri- 
vate — Allen and Farrow have been aH-but- 
live-in companions for about six years — is a 
gesture of absolute authority. It captures the 
essential paradox of Allen as filmmaker. He 
insists on total control — one of the very few 
major filmmakers with authority over every 
idea from the script to the advertising, every 
detail on and off his set — because he 
equates this dominance with artistic free- 
dom. “If I had to make films without com- 
plete control from start to finish , I definitely 
would not do it.” he said. 

As writer, director and often star of some 
IS films in 17 years, Allen has hubristically 
reached for the large themes of love and 
death, yet the result has been brilliantly 
nuanced. small-scale movies such as “Annie 
Hall,” “Manhattan” and “The People Rose 
of Cairo.” To pick out any one of Allen’s 
strengths — his quirky comic persona, his 
eye for the ticklish spots of upscale urban hfc 



Continued on page 8 


Early Allen: “ Take the Money and 
Run " (1969). 
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Foreigners in German Music 


by Albrecht Roeseler 


M UNICH — Some time ago a 
West German TV commenta- 
tor complained that there were 
far too many music orgomza- 
' tiohs in West Germany, particularly in the 
' Ruhr district, aud that German, musicians 
tended to be xenophobic. 

He may be right on the first count, but the 
1 second is pure rubbish. Probably nowhere 
else in the Western world can one find so 
many foreign ringers, fiddlers and wind and 
brass players than in West Germany's SO 
opera companies and 100 permanent orches- 
tra organizations. About one-quarter of all 
concertmastere, from Bremen to Freiburg 
and from Aachen to Berlin, came from 
abroad; the Berlin Philharmonic has just 
Reeled a Japanese as its principal concert- 
master. 
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■ A BOUT one French horn player out of 
tiiree in West Germany is a foreigner, 
J- JL usually an American. And as far as 
opera and operetta are concerned, the major- 
ity of the stage performers have to sing in a 
language that is not their mother tongue. 

1 It the commentator was right when argu- 
ihg that German musicians tend to be partic- 
ularly chauvinistic, it follows that German 
smgos and players must be of rather poor 
quality and that we should therefore be 
grateful to those foreign artists, Americans 
above all others, for keeping West German 
^usic Hfe going. Let us assume that Mon- 
sieur Chauviri baa really undermined the 
mmfaiity pf German 1 emitter s and there 

is ah audition for, say, a position of a trom- 
bone player. Maybe it comes to choosing 
between someone coming from a neighbor- 
ing city and a chap from San Antonio, Texas. 


United States, as far as musical exchange is 
concerned, has changed completely. While it 
was customary duxmg the first decades of 
this century for young Americans to seek 
musk instruction and cultural polish in Eu- 
ropean metropolises such as Balio, Leipzig, 
Paris or Vienna, it is now the American scene 
that attracts European students to enroll at 
big music schools such as JuiDiard, Curtis 
and In diana Umvosity at Bloomington, and 
to take lessons with the world-renowned 
pedagogues who turned out the Zukermans 
and Penmans (just to mention the fiddler’s 
profession). There is no doubt that the ex- 
pulsion of innumerable great German artists 
who found refuge in the United States dur- 
ing the 1930s resulted in a rise of music 
culture and music education there. Since 
those days U.S. institutions have grown im- 
mensely and offer an international scale of 
education that attracts young students from 
all over the world. 

This American system enhances an over- 
production of muadans, who cannot possi- 
bly find adequate jobs in the United States. 
Take Indiana, whose more than 1,800 stu- 
dents form five full-size symphony orches- 
tras plus an opera house and ballet theater. 
Indiana University has become a gigantic 
training canm where quality is in demand 
and esteem, but the time following gradua- 
tion turns out to be grim for a lot of its 
students. Indiana does not believe in tedling a 
highly qualified applicant for, let’s say, oboe 
or tuba that he might not find the job be is 
wiring in a jiffy. In an interview in Bloo- 


tf the “xenophobic” colleagues gave their 
final vote to him. 

Gonseouentiy, you hear an increasing 
chores of Cassandra’s predicting that 
genuine German music culture is seriously 
jeopardized# the foreign invasion cannot oe 
cotmtenmted. But how? There is, moreover, 
no in di cation that those foreign competitors 
might hurt the chances, of German musi- 
cians; on the contrary, there are nume rous 
vacancies in many of the high-quality or- 
chestras listed, sometimes for months, in 
jffofesaonal journals. Do German music 
Jcfcoois train their studenis so inadequately? 


music school in the world, put it bluntly: “It 
is the straggle of Hfe that wfl] turn out those 
that are fit-far joining the Berlin Philhar- 
monic and those who are not.” 

American nweiriMw keep lnm tmg the fine 
jobs tbrir country offers, but despite die 
increasing numb er of qualified symphony 
organizations the majority cannot possibly 
find the position they have been trained for. 
And then? “Then,” said Webb with a smite, 
“they might apply for a job in Europe, par- 
ticularly in West Germany.” There is no 
doubt that they are better equipped in sever- 
al ways than their German competitors; 


training as high school youngsters, while a 
Goman may not start tong before malting 
up Ms or her mmd to make a musk instra- 


meet the of their future jobs? Arc 

the Ge rman training camps of the muses 
institutions where there is too little training? 
The relationship between Europe and the 


ation from high school It is Kke deriding to 
be an engineer and then studying mathemat- 
fcs for the first time. Opera workshops in 
Am erican music schools have trained and 
formed the young singers’ stage presence 
and have encouraged their uatund outgoing 
personalities, and it is This quality (apt neces- 
sarfly only the voice caliber) that gains them 


positions in West Gennan opera companies. 

“Student orchestra standard,” usually a 
derogatory phrase, has a totally different 
meaning with UJS. school orchestras. While 
most of them have a semiprofessional stan- 
dard, at least a dozen (Curtis, JuiDiard, Bloo- 
mington, New England, Michigan and afew 
others) match most of the professional 
groups. The director of the Moxoch Philhar- 
monic, Sergiu Celibidache, worked with the 
Curtis Institute’s orchestra for some weeks 
before making Mb UJS. debut with them at 
Carnegie Hall, which turned out to be 
among the highlights of the season. 

Germany offers its Junge Deutsche Phil- 
harmonic as an elite group composed of the 
best players of all German music schools, 
and they do really fine work, when you take 
into account that they can rehearse at odd 
periods only. 

If you talk to directors of German music 
schools they argue that the student move- 
ment during the late 1960s ruined the 
chances of finding and training talented stu- 
dents because the prospect of working in 
“bourgeois” institutions like orchestras or 
opera houses was not fashionable. 

But things seem to look better on the 
Gennan musk market now. It is no longer 
the “sodologteal” aspect of mnsiemaking 
that dominates the eminiiiim but hard and 
wise training. The number of voice majors 
tends to be increasing (“It is the cheapest 
musk instrument,” said one musk official), 
and cello and flute players come evencheap- 
er by the dozen. Still in question, however, is 
the method of how to embark on the musi- 
cian’s career: to give the young musician 
every opportunity to fatxnliaiize hfmsrif with 
the conditions he is going to face — Ie^doa 
lot of sight reading and orchestra rehearsals 
and thus anticipate professional life as early 
as possible — or- to give die young artist 
every chance to develop Ms talent without 
the tight schedule of “professional” music- 
making tat rather to let Ms talent develop 
and mature. 


I F you educate a musician and let him 
leant how to master his instrument, he 
will master the prerequisites of his pro- 
fession. The glorious days of young Ameri- 
cans making their professional debuts on 
German stages and podMms are likely to be 
■'over soon: The Munich Philharmonic re- 
cently chose as one of its concertmasters a 
20-year-old German who had trained in Mu- 
nich as wdl as in New York — and had never 
played in a professional orchestra before. ■ 

Albrecht Roeseler is cultural editor of the 
Sdddeutxhe Zeitung in Munich. 





Allen, Farrow and her adopted eighth child, last month in New York. 


— does not begin to define him. The New 
York Times film critic Vincent Canby said 
of Allen: “There’s nobody else in American 
films who comes anywhere near him in origi- 
nality and interest One has to go back to 
Chaplin and Buster Keaton, people who 
were totally responsible for their own mov- 
ies, to find anybody comparable." 

At SO, an age when many artists who 
matched his early success have disappeared. 
Allen continues to intrigue and often startle 
moviegoers. His films offer that inconspicu- 
ous Mend of content and form that distin- 
guishes the finest art: His on-screen families 
are portrayed by Allen's real-life friends and 
lovert; Ms romanticism is so lush it flows 
through the music and photography; his 
obsession with death is so strong it must be 
deflected through the skewed vision of com- 
edy. 


H IS latest film, “Hannah and Her Sis- 
ters,” which is scheduled to open in 
February, may offer the strongest 
congruence yet of his major themes and the 
most emphatic view of the uneasy coexis- 
tence between his comic and serious sides. 
Shot partly in Farrow’s New York apart- 
ment, the film stars Farrow as Hannah and 
Michael Caine as her husband, who becomes 
romantically obsessed with Hannah’s youn- 
gest sister. Allen plays Hannah’s hypochon- 
driacal former husband, Mickey. 

Allen, who also wrote and directed it, 
describes the film as “an ensemble story 
about the intersecting lives of groups of 
characters” — including a third sister, par- 
ents (Farrow’s mother, Maureen O'Sullivan, 
plays her mother), friends and children (sev- 
eral of Farrow’s appear briefly). “It is sonic- 


rimes amusing, sometimes sort of sad,” Allen 
said. “If it’s successful the la»gh<g don’t 
come from jokes, they cook from characters 
in emotionally desperate circ umstanc es " 

Ever since “ Annie Hall,” Allen has been 
resisting the impulse toward the jokes and 
frenetic comic action displayed in Ms early 
movies, such as ’Take the Money and Run” 
and “Bananas.” “Annie HaH" was Ms first 
film to contain believable, if exceptionally 
neurotic, people. 

In the character of Mickey, Alien has 
created another of his death-haunted men, 
like Alyy in “ Annie Hall” and Isflnr in 
“Manhattan.” Their near-paralyzing fear, 
Allen said, has been with him almost as long 
as he can remember. “I was always obsessed 
with death, even as a child. It always used to 
frighten me. I have memories of being very, 
very young, probably 6 or 8 , and being put to 
sleep at night and lying in the black, think- 
ing, ‘Someday 1 will be dead,’ and really 
focusing vivid feelings on it, a vivid attempt 
to imagine the emptiness, the finality, the 
irrevocability of it. HI occasionally still do it 
if I wake up in the middle of the night in a 
bad week." 

He conceded that “Hannah” is about 
“personal concerns of mine." What’s more, 
the film reveals how diverse are the sources 
of Allen’s creativity. In this one movie, they 
range from Ms childhood to Ms subjective 
view of Farrow to Ms reading of Russian 
novels — with all these inpulses subjected to 
shrewd artistic decisions. 

At first, the film had a simple single plot 
about a man who falls in love with Ms wife’s 
sister. “Then," Allen said, “the summer be- 
fore last, I reread ‘Anna Karenina,’ and I 
thought, it’s interesting how this guy gets the 
various stories going, cutting from one story 


to another. I loved the idea of exptnimeoting 
with that" 

Although his original idea was modified, 
Farrow was always Hannah, a woman her 
husband and sisters consider almost too per- 
fect Allen called the character “a romanti- 
cized perception of Mia. She’s very stable, 
she has eight children now and she’s able to 
run her career and have good relationships 
with her sisters and her mother. I’m very 
impressed with those qualities, and I thought 
if she had two unstable sisters, it would be 
interesting.” 

Creating the sisters was easy; his own role 
as Hannah's former husband was the most 
difficult: “I didn’t have anything at first, just 
that he had been married to H annah, and 
that he’d had this terrible scare. Then I 
thought, ‘What is he going to do for the rest 
of the picture, just walk the streets and 
think?’ Finally, I thought, ‘That's O.K. In a 
novel, that’s whaL you would do.' Of course, 
it’s not a novel so I had to make his walking 
the streets nice-looking. But I had a unique 
possibility there, since 1 had been a mono- 
ioguist, so for me it was natural I thought, 
TU let him walk the streets and obsess over 
the fact that life has do meaning. WeH bear 
him think.’ ” 


P REVIEW audiences have been enthu- 
siastic about “H annah, " and Alien 
pays some attention to his audience. 
In the first cut of the film, the relationship 
between the title character and Mickey was 
not revealed until midway through, and ear- 
ly preview audiences were confused. Now 
one learns much sooner that they were mar- 
ried. “1 hope 1 did the right thing — it’s the 
less daring thing,” Allen said. 

But even while he attends to his audience, 
he thinks: “The popularity of certain pic- 
tures makes me uncomfortable. If that many 
people like a picture, maybe I'm becoming 
part of the estab lishmen t — Tm not chal- 
lenging anyone. The most popular thing, 
when you go to the movies, is to sit down and 
see a lifestyle that you understand and are 
familiar with. The middle class likes to have 
its prejudices reinforced and, through some 
failure of my own, I may do that in some of 
my films.” 

It may be an unwelcome manif estation of 
Allen’s paradoxical mind that he keeps cre- 
ating characters like Mickey — easily the 
funniest, most appealing rede to some early 
viewers of “Hannah” — who, even while he 
expands the film, pulls against the serious- 
ness. “Mickey’s problem added the comic 
dimension because, if that theme bad been 
treated seriously, it would have been lugubri- 
ous and leaden.” Allen said. So while be 
aspires to make a “powerful film,” in his 
cantradictmy way Allen seems to undermine 
himself each time. 

He describes the movie be is now shooting 
as “a fight film, because I wanted to do 
something that was the opposite of ‘Han- 
nah,’ something cartoony, full of music and 
bravura energy. There are no major roles, 
and not much of a story; it’s anecdotal and I 
miss having a story to fall back. on. What you 
gain in flexibility you lose in dramatic struc- 
ture." Set in the 1920s, '30s and ’40s, it has 
200 speaking parts. 

For all Ms reliance on instinct at the start 
of a film, Allen follows through with su- 
premely calculated choices. To bear him tell 
it, his films gain their rich ambiguity in spite 

Continued on page 8 


The Electronic Future of Opera 


by John Rockwell 

N EW YORK — A couple may 
happily pay $130 for tickets to the 
Metropolitan Opera for an eve- 
ning’s entertainment and, they 
earnestly hope, enligh tenmen t. Back home, 
their children and the babysitter are mes- 
merized fay MTV, which is short for Music 
Television. Ceaselessly, this 24-hour cable 
outlet spews forth rods songs with visual 
accompaniments, cutting from the band lip- 
synching not quite in synch to some paltry 
little scenario involving blow-dried, fashion- 
model fantasies. 

A reasonable person might conclude that 
opera and music videos have nothing in 
common, that they represent cultural forces 
so opposed that the lovers of one could not 
hope to find solace in the other. Yel there are 
composers, video artists, critics and institu- 
tions who conceive of this seeming opposi- 
tion very differently: They see in videos a 
possible future for opera. 

Such composers as Robert Ashley and 
video artists as John Sanborn and Joan Lo- 
gue create musio- theater experiments de- 
signed for video. Funders and exhibitors 
such as the National Endowment for the 
Arts, the Public Broadcasting Service and 


the Museum of Modem Art encourage col- 
laborations between composers and video 
artists. 

Even with the obvious gulf between MTV 
and the Met, videos epitomize a cultural 
climate that is affecting how people respond 
to traditional opera, and is urging evolution 
upon it. The bonds between video and opera 
grow tighter as music videos expand in ambi- 
tion and scale and opera continues its trans- 
formation into the electronic 21 st century. 

Traditionally, opera has been the West’s 
primary high-art mixed-media form based 
on music and song. Operas lake place in 
large theaters because they need healthy 
box-office grosses and because large per- 
forming forces need room to work in. 

In this century, however, traditional opera 
has stumbled. Exciting operas continue to be 
written, but the standard repertory seems to 
have come to a natural end a half-century 
ago, about the time people began to prefer 
new styles of singing based on the micro- 
phone. Cultural historians speculated that 
the public’s taste for grandiose mixed media 
had been slaked by the sound film ; certainly 
movie stars have replaced prima donnas as 
glamorous celebrities. Now, with the prolif- 
eration of video cassette rentals and rapid 
advances in video technology, video seems to 



A scene from Robert Ashley -John Sanborn video opera " Perfect Lives: 


be overtaking film as the principal form of 
electronic mixed-media art 

In looking at music videos, it is easy to be 
discouraged by a steady dosage of MTV. 
Commercial rock videos have offered inven- 
tive artistic statements by the likes of David 
Bowie, Michael Jackson and Cyndi Lauper, 
and have sometimes involved noted film 
directors: John Saytes with Bruce Spring- 
steen, Jonathan Demme with Talking Heads 
and New Order, and William FriedJon, Bob 
Rafaelson, Ron Howard, Brian de Palma 
and John Landis, among others. But the 
form has been seized upon by the business 
mentality of the record industry, and most of 
what one now sees on MTV, “Friday Night 
Videos” and similar shows is “product" the 
term formerly applied to journeyman rock. 

Inane, insensitive little video vignettes call 
into question the very aesthetic of mixed 
media by circumscribing the possible mean- 
ings of any good song. 


F ORTUNATELY, commercial rock 
videos are merely the visible surface of 
the larger, richer field of the music 
video. Some innovative mainstream rock 
m usicians are making fascinating videos, es- 
pecially in Britain (see, most recently. Kate 
Bush's work and Pete Townsbend’s album- 
length “White City”). And some American 
art-rockers are pushing forward the techni- 
cal and conceptual boundaries of the form. 

In the meantime, acmamimeraal compos- 
ers and video artists are becoming increas- 
ingly interested in music videos and even 
quasi-operafic experiments. 

Nam June Park, the best-known video 
artist, was originally a composer and still 
“composes” his video ima g es, often to musi- 
cal accompaniment. Ashley, as a composer, 
sought out Sanborn, the video artist, to make 
his epic “Perfect Lives” video opera. The 
playwright-director Richard Foreman, who 
is also a sometime composer-sound -coDag- 
ist. is busy on extended music-video projects. 

The video artist Kit Fitzgerald works with ; 
the composer Peter Gordon, and Logue has 
made 30-second music -videos with several 
noted experimental composers, an MTV- 
style video for Paul Simon and is preparing 
overt “mim-operas" for video. The New 
York University composer and video artist 
Reynold Weidenaar is working cm a video 
project with the soprano Judith Blegen. 

Two video artists, Grahame Weanbren 
and Roberta Friedman, are experimen ting 
with music videos in which the listener can 
deieimine the outcome of the story. The 
Engl ish director Peter Greenaway has creat- 
ed several striking music-video prqects. 


Continued on page 9 
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BBC and Architectural Hubris 


Continued from page 7 






rivers," Adam says in tbe program. 

. The most sophisticated Kuwaitis have re- 
^ved and adapted traditional styles, as in 
the palace of Sheikha Hussa al -Sabah 
her husband, Shwlch Nasser Safrab al-Ah- 
med al-Jabar al-Sabah, designed by the 
Egyptian architect Hassan Pathy and built 
°* mud brides made on the spot The irony 
*pd pathos Of simple buil ding methods . de- 
signed for the poor, being preserved because 
they are used for the palace of the daughter 
of the late emir of Kuwait is dear to the 
sheikha and to the viewer. 

Public housing is one of the biggest losers 
today, when arc^tects appear more interest- 
ed in themselves than in bow people live, and 


abouL^tisaprofesaonwhidiisejstraordj- 
narily arrogant. I’ve worked with opera stars, 
but that’s nothing compared with architects. 
They are godHke, they are self-righteous, 
they arc totally intolerant of their cofieagnes’ 
work, they think they have discovered a 
formula and that everyone dse is wrong. 

“And they are the worst communicators. 
Very few architects have been forced to ex- 
plain exactly what they intended to do. 
When you simply ask than, 'What were you 


images with eye-catching museums and sky- 
scrapers, arc the most indulgent clients. “An 
architect is only as good as his patron," 
Adam said in an interview. 


H IS series is the most ambitious on 
architecture ever done for television: 
Adam is a great appredatar and the 
subject is surprisingly accessible. “Architec- 
tural magazines always look so dean because 
they move in and take all day on one shot. In 
some ways the television camera’s more hon- 
est because we cannot avoid imperfections, 
which the still camera can." 

Many contemporary buildings are built to 
be their own best advertisement. ‘To photo- 
graph a Mies van der Rohe or a Corbusier if 
it is in a long shot is rather boring. If you 
have a post-Modem garland or a pop image 
like the jukebox of Michael Graves, it leaps 
off the page, you can bnagrna it in a tabloid 
paper. It’s something people can talk about.” 
Architecture today is rilled with references 
to other bondings. “If you have a quotation, 
the mere fact that you are quoting something 

means that you can show off," Adam said. 

He thinks the height of absurdity is 
readied in the quotations by the Spanish 
architect Ricardo Roffll of the visionary 
19th-century French architect Qaude-Nieo- 
las Ledoux in a housing project outside Par- 
is. “What can. a quote from Ledoux possibly 
mean to a Vietnamese refugee who is trying 
to End a new home?" Adam said. “Architec- 
tural hubris is not the best basis on which to 
build." 

But there is no lack of architectural hubris 


fed warm in it, where will they put [heir 
bicycles’ — if the series has any virtue at all it 
is because it was made by someone who is 
[he innocent eye, who isn't afraid of asking 

very simple questions.” 

Today's architects arc astonishingly inter- 
national — the lively young Miami firm 
Arqmxectoaica is budding apartments in 
NewYoric, a shopping center in Houston, an 
amus ement park m Nigeria, a museum in 
FhtteddphusiidabankniPeni — and they 
are astonishingly inbred; the sources of the 
respected Japanese architect Isozald include 
(as for so many other architects) Ledoux, 
Palladio and the Viennese school of Hoff- 
mann and Wages - . Also, as Adam says in 
the series, "The new generation is aggressive- 
ly verbal, staking a claim for architecture 
rather than producing it" 

Adam, who has a master of arts degree 
from the Sorbonne and a doctorate from the 
University of Bolin, has made programs on 
Lawrence Durrell, Richard Strauss (a prize 
winner at the Houston Film Festival), Lillian 
H eilman, Man Ray and David Hockney. His 
next program will be on George Gershwin. 
He has just written the official biography of 
the designer-architect Eileen Gray. He said 
he began his architecture series hoping to 
find the perfect budding. “And I realized,” 
be said, “that the perfect building does not 
exist” 

The current architectural anarchy has its 
positive rides. It has brought more freedom: 
“Yes," says Pei on one of the program s . T 
think there has been a change and i?s here to 
stay ” Although Adam, like HuxtaHe, feds 
that the great contribution of modem times 
was the International style that e me rged in 
the 1920s and ’30s, he thinks post-Modem- 
iam was needed. 

T think the rigid dogma had to be broken 
down in order that we can now come to a 


period of not dealing against the Modem 
movement but with it in a much freer way. 
And I think so far ithas been a very positive, 
a very fertile, decade. " 

The plurality of styles reflects. the confu- 
sion of the times. Tf you want an over-riding 
style such as the gothic or the renaissance or 
the baroque, you need ringlemindcdness, 
which we have lost," Adam said. “We are 
being overfed by information and we arc 
trying to absorb it all the tune." 

Johnson, in the last program, agrees that 
perhaps these will turn out to be glorious 

^mwi of accom p ti rimiai t, perhaps as in the 

time of Palladio or the Greeks. “No,” he 
corrects himself, “never as great as the 
Greeks. Because we know too much." With 
these words the series ends. ■ 


Woody Allen 

of him His technical sophistication can be 
dazzling — the black and white silhouettes in 
“Manhattan”; "Zdig," the virtnoiric, seam- 
less blend of historical film and new footage; 
the stylized 1 930s film within “Purple Rose." 

“Zdig” had always been based on “the 
idea at a chamdeomike personality, giving 
up your own personality so you can be part 
of the crowd — an attitude that, carried to an 
extr e m e, leads to fascism.” But doesn't the 
film also offer the pleasant fantasy of meta- 
morphosis? No, ADen said, it’s about the 
kind of personality that leads to fascism. 

Alien seems genuinely surprised by how 
positive and hopeful a film “Hannah” has 
seemed to some early audiences: The com- 
ment I want to make in the fibn is the one the 
character I play makes in the scene when hefa 
w atching the movies. 

“Tbe whole film points to that,” be says of 
a sequence in winch Mickey watches the 
Marx Brothers. He realizes that hell never 
know whether life has meaning , but maybe 
it’s worth living after all “Maybe life isn't 
meaningless, and that’s the best you can do 
— there's no great affirmation there. People 
have been idling me, Tbe film is so positive, 
so up,’ and I think, ‘Where did I go wrong?* ” 

What audiences probably have in mind is 
not Mickey’s philosophical discovery but tise 


P ARIS — Alain Dutounria is a brave 
ami ambitious chef. And, fortunate- 
ly, he has the talent to match his 
virion. 

Two weeks ago, the owner of the popular 
restaurant An TVou Gascon in the 12th ar- 

Patrioa Wells 

rondissemeat opened a second establish- 
ment, Carri des Feaillants, comfortably sit- 
uated a few steps from the Place VeodGme, 
the Tufleries, the glitter and glamour of Cdd 
Paris. 

Dutoumier’s wife, Nicole, will continue to 
manage An Trou Gascon near the Boulevard 
de ReuiDy, where tbe hearty cuisine of 
France’s southwest win resign ride by side 


Continued from page 7 

story’s near-miraculous happy ending “I 
think my films are romantic," Allen said — 
sometimes willfully so, because Tm trying 
to be truthful and I haw such a grim view of 
life." But he gave a small ironic laugh on the 
word “grim/^ 

In “Hannah," Allen’s romantic instinct 
for the happy ending may have taken him 
farther than he’d Klee. Even Mickey’s small 
affirmati on seems too strong for the man 
who invented him. “What you want is for 
there to be (me troth, and to be in possession 
of it, but you want it to be good news,” Alien 
said. Tf someone said, Tu tdl you tomor- 
row whether there is a God, whether life has 
meaning,’ it’s better not to know — because 
if the answer is no, you’d better do some fast 
tap dancing. If the odds are 56-50, it’s better 
not to know.” 

Malang films may be his version of tap 
dancin g against the odds. When be specu- 
lates that & next “cluster of films” mil be 
intimate pictures, much like “Hannah,” he 
seems unaware of how extraordinary it is to 
talk of films in terms of dusters. He just 
keeps turning them out, quietly accumulat- 
ing his remarkable body of work. ■ 

Excerpted from The New York Times Mag- 
azine. 


with Dutoazmra’s light and inspired “cuisine 
du moment? \ 

For thte tradition-bound city, tbe space at : 
Caret des Feaillants verges cm the revoifr - 
denary. You eater through an auy atrimn^ 
anrl -rtwTft on the right is a huge, bright, glasg- 
endosed latched witit .a charcoal gnQ and 
iotisseoe,ftxootn sparkling with dean wirite:- 
tiles set off by awnd of green. 

On the left are .three xfinmg rooms sporting 
bare wood flngre, Venetian glass chanddiera 
and tronqie roeSl wood-paneled walls. There 

is a huge, glass-enclosed fireplace. The 
rooms are decorated with bold, aggressive - 
of fritits vegetables, soda as 
mammoth heads of cabbage, giant green- 
green asparagus and utdxqgynoos cartoon- 

uke characters downing mouthfuls of- kiwi 
fruit. .. ’ 

Duiounrier’s penchant for nonoopfoanity 
. seems to have pind off. Although tbe space is 
huge, elegant and modem, it manages to fed 
bistro-cozy. Much of tins is thanks to Du- 
tounrier’s outgoing and generous personal- 
ity, as well as that of his friendly Sommdier 
and xnaltre cThotd, Jean-Guy Loustau. 

Gazr£ des Fenfflanls — which takes its 
name from a refigums order that once occu- 
pied the rite — wifl bruit space to about 65 
diners per semceih tbe dining room About 
12 places wBl be set aside in the bar for the 
customer who walks in off the street without 
reservations. 

Best of all, Dutnumicr now has a ready 
vehicle for his evtx-irtveative cuisine. While 
it was the hearty cooking of his native soothe 
west tim* put wiiw on n*. culinary map, Ik 
says he does not want tobe bound forever to 
a repertoire of foie gras, cassoulet, mA confit 
and mapet de camard. 

Now he can fly on his own, without re- 
gional restrictions, experimenting and in- 
venting dishes inspued by a broader interna- . 
tyufftai visum. He enjoys exotic marriages . 
(such as warm langotatines and nnripened 


There is a sense of equfiiirium ebo?* 
food — which stands out as wdl for its 
tightness. Dutouroier is ertrenriyheaun 
conscioDS and cooks with * mi nnrmni of 
butter and cream. . When fish foods are 
combined in imaginative w^s, rich sauces 


^Fai from abandoning bin native 
Dutounria continues to feattre some of the 
southwest’s finest raw ingredents, iw»t °*‘ 
them selected with care from mall, mdqpcfr- 
dent farms. Thereto the debate, subtly fla-i , 

vared spit-roasted Pamflac laub, tbe velvety off 
. jamben de Oialasse, beef froaBazas that is 
slowly aged in the restanranfr codes, and - 
the game exceptional cheese that he has - 


ing the tiny of dhdvre aid the thick 
slices .of .earthy .iffdtes, os ihcep’Sr-nrilk 


In choosing his boulanger, Ditouriiier so-: 
lccted a fdlow souihwcstcrne, Jean-Luc 
Poujauran, a native of the I .aides. Pou- 
janran, one of the Paris’ best yomg bakere - 
(with a shop at 20 roe Jean Nice in the 7th. _ 
anobdissement) offers a wholestme assort- 
ment of breads, indudiug heaty whole?, 
wheat roils and an olive loaf tbit’s served _ 
with the cheese course. 

D ESSERTS are not Dunurnier’s 
Strang suit Most sdectionsEall below.^ 
tbe general level of the nst of the 


mangoes), plays poor man’s ingredients 
against rich man’s (as in his inspired «at»d of 
lentils, scallops and caviarX and knows that, 
at times, the simpler the food, the better 
(note the perfect blend of warm sauteed 
rouges, or tiny red mullet, an abed of diced, 

grillpfi fomDM T wttw) . 

Although over the years some of Dutour- 
mcr’s creations have missed the mark and 
were not fuQy thought out, one invariably 
leaves fedang satisfied. 


ta i i g ii ig There’s an uninspired tore Tatin, a . 
banal g Atom Saint Honor# and a shoc k i n g, 
chartreuse-green pistachio concottion that 
seems better stated to a run-of-tiunriIl past- 
*yriiop. 

In the journey from Place Daunesnil to 
Place Venddme, one pleasing eternal that 
got lost was the bargain-priced vine lisL; 
While the carte des vins at Cared ds FemL : .. 
lants is as extensive as before, pn*$ are 
substantially Ir ffiiw than at the Tnu Gas- 
con. Some of the more affordable mumt 
offerings indude a 1983 Vdnay it 250. 
francs, a fine 1980 Chflteau Giscounat 260 
francs and a while 1983 Saint- Josepb at 160. 
francs. 

Carrides FeuiBants, 14 Ruede CastgUone, . 
tcL 4186.82.S2. Closed Saturday and Smday . . 


wine and service. Mams at 380 francs, n chaf- 
ing service but not wine, and 520 fracs, in- 
camng service and wine. Credit cad: luuB V 


AUSTRIA 

YIENNA, Konzerthaus (tel: 
72.1111). 

CONCERTS — Jan. 27: ORF 
Symphony Orchestra, Wiener Sin- 
gakactenrie. Yehudi Menuhin con- 
ductor (Furtw&n^er). 

Jan. 30: ORF Symphony Orches- 
tra, Guido Ajmone-Marsan con- 
ductor, Radovan Vlatkovic horn 
(Mozart). 

RECITALS — Jan. 24: Tonkflnst- 
terorchester, Roman ZeQinger con- 
ductor (Nicolai, SchoQnm, SchedL, 
Eder, Borodin). 

Jan. 28: Gundula Janowitz sopra- 
no, Peter Waters piano (Hinde- 
mith). 

•Museum fQr angewandte Konst 
(td: 63JS5.31) 

RECITAL — Jan. 27, 28: Ensem- 
ble Murica Antiqua (Locke, Dow- 
land, Purcell, Gabridi). 


•Miirikvercin (teh 65.81.90). 

CONCERTS — Jan. 29, 30: Vien- 
na Symphony, Garcia Navarro 
conductor (Brahms, Mendelssohn). \ SZL ^ ^l . ^Orj 
RECITALS — Jan. 31: Angelica 


INTERNATIONAL DATEBOOK 


STRASBOURG, Palais de la Mu- 
rique et desCoagris (teh 8835.03. 


in the Un- CONCERTS — Jan. 25, 26: Or- Jan. 31: Philhannonui Orchestra, • Lon don Coliseum 


•Staatsoper (td: 5324.45). 

BALLET —Jan. 24. 30: “Domrtis- 

chen" (Tchaikovsky). BRUSSEL 

OPERA — Jan. 25, 27: “L’Elisr 21820.15). 
d’Amore” (Donnetti). BALLET - 

Jan. 26, 29: “The Baiba of Seville" the 20th C 
(Rossini). d), “Le 1 

Jan. 28, 31: “Tosca” (Pucrin^. (Bonlezl “ 
•20th Century Museum (tel: m 
7825^0). • aMostes I 

EXHIBITION — To Jan. 26: toire(teL*7 
“Kandinsky in Paris." EXHCBITI 

•Vdksopcr (tel: 53240). “Women I 

OPERA — Jan. 24: “Wiener Bhit" Pharos.” 


derworicT (Offenbach). cbestre National de Belgique, Yehudi Menuhin conductor, Hu . 836.01.11). 

Mav ridoncello "lvan"KiansW~D^ MUSICAL — Jan 25: “My Fair Mendi Rodan conductor, (Mb- Kim violin (Bizet, Tchaikovski, El- OPERA — English National Op- 
ano (Brahms, Bach, Martini’ R- Q****)- “«)■ 8«)- era — Jan 24, 29: “Moses" (Rnsri- 

Strauss). EXHIBITION — Festival of Tra- ®)- w . •. . 

•SuatsoDcr (td: 53.24.45X BELGIUM BHUMD T To 

Jan. 26: ‘Told: Tradition in Japan (JjW,,, % 

Today.” “Nihonea” (Japanese Jan. 28: “Don Giovannr (Mozart). 
BRUSSELS, Cirque Royal (td: IONDON, Barbican Centre (td: nahuma). “Tckvo Iifestvle*' (pho- Jan - 31: “The Mapc Flute" (Mo- 


OPERA — Jan. 31: OpaduRhm, 
T1 Trovatort" (Verdi). 


638.4U1). 


painting). “Tokyo lifestyle (pho- 
tographs). 


BERLIN, Deutsche Oper (tel: 
341.44.49). 

BALLET— Jan 29: “Gisdle"(Pte- 


BALLET — Jan. 24-31: Ballet of CONCERTS — Jan 25: London ix. T ™ •National Theatre (td: 6331)8^0). 

tUm r*i mhwi, /Dm. CrnmUm fWliKln XlefielnTr Ba. t ~ *° 26- KUtOSaWa- 'TUXT ATCD OO TO. 


the 20th Century, “Bolero” (Rav- Symphony Orchestra, Mstislav Ro- w rtmcnj , n. ;. . 
dX “Le Martrau sans Mahre” stropovich, conductor (Beethoven). 

(BonlezX “10th %mphony" (Mah- Jan. 26: Opoa Gate Night, Lon- I .HhAT fcR •— 


Jan. 26: Opera Gate Night, Lon- THEATER — Royai aak^aro #Rd ace(td: 437., 
don Concert Ordiestra, David H 25: 27-30; THEATER. — “ 


THEATER — Jan 28, 29: The 
Road to Mecca” (Fugard). 


•Mostes Royaux d'Art et dTfis- Coleman, conductor, Josephine r in 
toire (td: 73356.10). ' Barstow soprano (Rossini, Verdi, 

EXHIBmON — To Feb. 28: Mascagni, Wagner). 

“Women During the Time of the Jan. 30: Loudon Symphony Or- 


afaine **^ ie Mary Wives of Windsor.” 
JeriL Jan. 31: “As You Like It." 

Jan. 24-28, 30: “Philistines” (Gor- 


Les MukraMes" 


(HngoX ■ 

•Royal Academy of Arts 
(734.90JZ1 


(Johann Strauss). 
Jan. 26, 30: “Mar 


chestra, Richard Wiffiams oonduc- •Hayward Galksy (teL 928J7.08X 


an. 26, 30: “Martiia” (Ftotow). 512J0.45). 


•Palais des Beaux Arts (tel: tor, Joige BoLet piano (Rossini, EXHIBITION — To Fdb. 23: 


Barba, Liszt). 


“Homage to Barcdona.” 


WEEKEND 


TRAVEL 


LEISURE 



< 


Ml MYSTERY 
WEEKENDS 


EXHIBITION — To Mar. 31: 
“Reynolds." 

•Royal Opera House (tel: 
240.10.66X 

OPERA — Jan 25, 29: “Simon 
Boccanegra” (Verdi). 

Jan. 24, 27, 29, 31 Tbrandot" 
(Puccini). 

•Savoy (teh 836.88.88x 
THEATER — “Noises Off” 
(Frayn). - 

•Victoria and Albert Museum (td: 
589.63.71X 

To May 25: British Watercolours. 


OPERA— Jan. 24: “Fiddio” (Bee- 
thoven). " 

Jan. 26, 30: “Aida" (Verdi). 

Jan 31: "Don Giovanni" (Mozart). 
RECITALS — Jan. 28: Margaret 
Price J soprano, Geoffrey Parsons 
piano! ■ L ‘ ' 

Jan. 29: Damd Barenboim piano 


JL ime In Europe is intended for the man and woman on 
the move. It is the only collected source of information on what is on 
in all the major centres of Europe — exhibitions, concerts and opera, 
sporting events and pop, trade fairs and congresses, and much more 
besides. Published monthly, Time In Europe contains hundreds of 
events taking place each month. You may be in Birmingham for a 
trade fair, in Vienna for a congress, or in Frankfurt to see a dient, but 
you will certainly be interested in what is on in town, even if you are 
only stopping over for one night. 

If you are a regular traveller in Europe make use of the 
special introductory offer at 50% of the normal copy price and 
complete the form for more information. 


la tbe tradition of Agatha Christie , 
w BiythfifCompany win otter for tbe first tune j 
I across Europe a series of Murder Mystery j 
r Weekends in English. They represent both an 
f intellectual challenge and great amusement to a 
small number of paying guests infiltrated by 
professional actors, amid the splendour of 
some of Europe’s finest hotels and restaurants. 


VENICE - “A Death in Venice", tbe Cipriani Hotel, March 14-16. 

NICE- 'Death by Descent". Chateau Eza. Chateau de b ChJvred’Or. Match 2T-23 
FLORENCE - “A Murderous Habit", the V21a San Michele. April 4-6. 

GENEVA - “Guilty She Cried". Aubcrgc du Pto Bee. Talloires. April 11-13. 
VIENNA - “A Vintage Affair". Hotel ScbJoss Dunstcin. April 18-20. 

BRUSSELS - ‘Murder Most Fool", Relais du Mannris. litre. Anil 25-27. 
FRANKFURT - “Crimes of Passion". Sdilosstatel kronberg. May 2-4. 

PARIS - “Shtg to Me a Lullaby". Aigle Noir. Fontainebleau, May 2-4. 

About $300 per person, inditing mea l s. For reservations and brochures, 
contact 

Blyth&(Company B,awroette la Ma- ora SWeaoCap^arat, Trance, 
et 93012838 Telex 470673 F. In the USA (800) 228-7712 


SHOPPING 


PARIS, CoUrc Georges Pompidou 
(td: 42.77.12J3> 

EXHIBITIONS — To Feb. 16: 
Henri I cubism, coostoo- 

tions and collages. 

•Galerie Form action (tel: 
4231.10.07). 

EXHIBITION —To Feb. 16: An- 
dreas Freund, Collages EL ^ 
•Music du Grand Palais (td: 
42.61 .54.1 0> 

To Feb. 3: “Audens et Nouveau": 
Works Aquired by the State 1981- 
85. 

•Music du Luxembourg (tel: 
45.44.40.41X 

EXHIBITION —To Feb. 2: Entile 
Galte. French Art Nouveau. 
•Musfce du Prieur£ (tel. 
39.73.77.87X 

EXHEBITION — To Mar. 2: “Le 
Himiin de Gauguin." 

•Opera (td: 47.42J7.50X 
OPERA — Jan. 25, 28. 30: “La 
Traviata” (Verdi). 

•Opera Caazuque (teL- 42.96.06.1 1). 
BALLET — Jan. 24, 25: “Bande 
Dessinfe”: “Le Saoi de Prin- 
temps” (Taylorjtravmsky), “Ma- 
niges" (Saporta/Biigfe, Goigfe, Vi- 
tet), “Le Cordon Infernal’’ 
(Garni er/Mozart, Handel, CSmar- 
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Time In Europe f Subscriptions J, P.O. Box 134, A-1101 Vienna, Austria. 
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Queen's Get e, Kensington, London SW7 5dH, Enosiand. 
Tel. : 01-581 2264~ 531 2245. Telex: 8813397 
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WEEKEND 


appears 
every Friday 


•Salle Gareau (td: 45.63J20J0). 
CONCERTS — - Jan. 25: Bouz 
Aits Trio (Haydn, Ravd, Beetho- 
ven). 

•Salle Pleyd (tel: 4233.72.89X 
CONCERTS — Jan. 25: Ensemble 
iAtaCbntoDporam, Ensemble Or- 
chestral de Paris, Rare Boukz, 
conductor (Messiaen, Schnittke, 
Stravinsky). 

Jan. 29, 30: Orchestra de Paris, 

•Tleatre des Amandio^^tel: 
4731.1831X 

OPERA— Jan. 24-Feb. 2: Orches- 
tra and Choir of the National Op- 
era erf Bdgium, Sir John Pritchard, 
conductor, “Cod Fan TnttT (Mo- 
zart). 

•Totareedes Champs-Elyste (id: 
4730.36.37). 

RECITAL — Jan. 25: Margaret 
Price soprano. 

•Thfedtre Musical de Faria (td: 
42,61.1933). 

JAZZ MUSICAL — To Jan. 25: 
“fflack and Blue" (Segovia/Orez- 
zoU). • 

RECITAL — Jan. 27: Jose van 
Dam bass, Anne Pareuil mezzo- 


•PhOharenome (td: 25488-0). 
CONCERTS — Berlin Ptrilhar- 
monic Orchestra: Jan. 25, 26: Ha- 
bat van Karajan conductor, Yo 
Yo Ma soloist (Schubert, StranssX 
Jan. 30, 31: Yo Yo Ma soknst, 
(Dvorak, StbdiusX 
•Schlofi Chariottenborg (td: 300. 
53.95). 

EXHIBITION — lb Ft* 26: Art 
During the British Exile. 
COLOGNE, Opa da Stadt (teh 
2135.81X 

OPERA — Jan. 24: “Die Fledcr- 
macs” (Mozart). 

Jan. 25, 28: “Toe Return of Ulys-. 
ses” (MonlevadtX 
FRANKFURT, Opa (teL 25. 6. 
21X 

OPERA — Jan. 25: “Dido and 
Aeneas” (Purcell). 

BALLET— Jan. 29, 31: “Isabdte’s 
Dance” (Forsythe, Crossmann- 
Hecht). 

HAMBURG, Staatsoper (tel: 
35.15.55X 

OPERA — Jan. 28: “Otdlo" (Va- 
diX 

Jan. 24: “Wozzedc" (Berg). 

Jan. 26: “Da Rosenkavalier" 
(Strauss). 

Jan. 28: “Otdlo” (Venii). 

Jan. 29: “Die Fliegende Holland- 
er” (Wagner). 

Jan. 31: “II Trovatorc" (VerdiX 
MUNICH, Hans da Konst (td: 
29.27.10) 

To Feb.: Karl Spitzweg, pannings, 
drawings, cartoons. 
•Naticmaltbeater (td: 22.13.16X 
Jan. 24: “Swan Lake” (Tchaikov- 

*y)- 

Jan. 26, 29: “Moses and Aran" 
(SdrSabetg). 

Jan. 30: “Wozzeck” (Bag). 
STUTTGART, Staatftheater, (td: 
203 J20). 

Jan. 24, 27, 29: “Martha" (Flotow). 
Jan. 25: “Tbe Marriage of Hgaro” 

(Mozart). 

JariJ 26: “Don Giovanni" (Mozart). 

ITALY 

FLORENCE, Palazzo Media-Rte- 
cardi(td:55. 2760). 

EXHIBITION — 100 Drawings of 
Gustav Klimt. . 

MILAN, Palazzo Reale (tel; 
87.19.13X EXHIBITION — To 
March 12: Edvard Munch Retro- 
spective. 

•Teatro alia Scala (teL 887.911 IX 
OPERA — Jan. 26, 29, 30: “Ma- 
dame Butterfly" (Puccini). 

■ Jan. 28, 31 ; “I Lombardi alia Prima 
Crodata" (VerdiX 
ROME, Palazzo Venezia (tel: 
679.88.65X- 

EXHIBITION —To Jan. 30u“En- 
gtish Caricature,- form Hogarth to 


EDINBURGH, National fadlery. 
(teL 556.89.21). 

EXHIBITION — To Jar 31: 
Tuma Watercolors. 

•National Gallery of Modes Art 
(td: 556B9UX 

EXfflBmONS — To Fet 23: 
American Photography 194590. 
GLASGOW, Theatre Royal (teL 
331.1234). 

OPERA — Jan. 25, 28: “U tova- 
tore” (VerdiX 

SWrrzntLAliP 

ZURICH, Operhansc (251.69J0), 
OPERA — Jan. 25, 29, 31: “Jims 
Ccasar” (Handd). 

Jan. 26: “La Ptetra dd Paragde” . 
(RosartiX 

Jan. 26: “Carmen” (Bizet). 

Jan. 30: “Salome" (Straus). 


AMSTERDAM, Concertgebow 


(teL 71.83.45X 
CONCERTS 


CONCERTS — Jan. 24: Brabat 
Orchestra, Rodof van Driestc, 
conductor, Aodxzg Ratusinski f- 
ano (Radnnonmov, BrudmaX - ; 
Jan. 25: Radio Philharmonic O- 
cfaestra, Sergiu Comisaana coi 1 ;’' 
doctor, Ronald Brantigam, piavir 
(Mozart, BrudmaX 
RECITALS — Jan. 29: “Trio d 
MBaao" (Haydn, RBun, Brahms). 
•Stadsschoinrtnirg (td: 24J23.il). 
Jan 24: National BalM, “The Bao- 
chae,” (Rguders/Tarensteeu). 
•RnksmuseumfteL 632121). ; - 
EXHIBITIONS — To Jan. 26: 
“The Age of Vdarauez." 

To May 1 1: Louis Ducros, “A Tom 
in Words and Watercolors, 17787 
•Stadsscbouwburg (td: 2433. Ill 
BALLET— Jan. 28, 29, 30: “Syna- 
phai” (Duato, XenalrisX “Ballet 
Scenes" (van Manen, Stravinsky 
X“Lieda ernes fahrenden Gesd- 
len" (KyliAn, Mahler). 

SPAIN 

BARCELONA, Centre Cultural d£ 
la Caixa (td: 301. 11. 14). 
CONCERTS — To Feb. 6: Festi- 
val of Romantic Music. 

•Gran Teatxe del Liceu (tel: 
318.92_77). 1 • 

OPERA — Jan. 26, 29: “Manon” 
(MassenetX 

MADRID, Fundaddn Juan March 
(td: 435.42.40). 

EXHEftlTION — To Feb. 2: Re- 
petitive Structures: 22 Works by 
Modem Artists. " 


STATES 


ano, (Gluck, Tchaikovsky, Rossini, 
MczartX 


VENICE, Palazzo Fortuny (tel: 
70.09.95). 

EXHIBITIONS — To Mar. 30: 
Dagnerrotypes of- Italy fawn John 
Rudrin’s CoHecticn. 19ti» Centiny 
Photographs of Venice. 

•Ca’ RezzonicoXtd: 70J9.t»j. : 
From Jan l&'Etchmp, prints trf 
G iam b a tti sta Tiepolo. 


NEW YORK, Guggenheim Mussei '. 
um (td: 360.35.00). * 

BOUBITION — To Feb. i;6: 
"Transformations in Sculpture: 
Four Decades of American and Eih 
ropeanArt." 

Center (td: 870J5.70; 
0143424). 

BALLET— Jan. 24, 28: NewYork 
Qty Baflet, “Slaughta on Tenth 
Avenue. (Balanchi ne . Rodgers). : 

Museum of Azt(td: 

BamrnONS-Ttooogh,^ 

August “Muntees Pot- 
^^t Art of tire American 

WASHINGTON D.C, Nation^, 
G^ery, (teL- 737.42.15X 
BMlBmONS - To April 6i 


*y\ cm> 
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- by Roger Coffis 

F OR those who remember what it 
was like to Dy on business in the 
early 1960s. Crossair is a breath of 
pure nostalgia; Flying has become 
human again. This carrier's first flight of the 
., day from Lugano to Zurich leaves at 7 A.M. 
^ You walk from the airport building to a high 
tech 33-seat Saab-Fairchfld turboprop, settle 
into the comfortable leather seat with the 
morning papers and stretch your legs. Break- 
fast is served, with real china and linen 
napkins. It's jui intimate, dablike atmo- 
sphere — a far cry from sardine class in an 
Airbus at the same price. You arrive 45 
urinates later 1 feeling as though you have 
flown in a private executive aircraft. 

Crossair. afre of Europe's most successful 
regional airiijics. is attracting more and more 
passengers W providing an almost custom- 
ized business service with convenient sched- 
ules not onlj between small airports, such as 
Lugano and Strasbourg, but to such major 
bubs as Brussels and Frankfurt. 

Crossair. like many other regionals, cre- 
ates more opportunities for day trips (two to 
three houA rs ample for most business meet- 
ings) for people who might otherwise have 
gone by pain or car or who want to avoid 
crowds and the hassle of getting to far-flung 
mrgapocts. Such traralen are well served by 
a new generation of turboprops that are 
quiet, fast, comfortable and up to 30 percent 
more fyd-efCdent than their predecessors. 

Regional airlines are capturing the hearts 
and minds of the business traveler. Robert 
Bonhot, secretary-general of the European 


traffic was growing at a faster rate than that 
of the major trunk carriers. 

Crossair is an entrepreneurial fairy tale. 
While IATA’s 140 airlines made a collective 
profit last year of less than £100 million on 
revenuis rtf $40 billion and are expected to 
report i loss of $500 million in 1986, Cros- 
sair (at lATA member) had profit of nearly 
4 percent on revenue of about $40 million in 
1985, representing a 30-percent increase in 
both traffic and income. It has seen .omflar 
. grcwti for the last 6 ve years and has made a 
*■ profit wery year since it was formed in 1975. 
It flew more than 740,000 passengers last 
year, about 80 percent of than on business. 

Fran its main hubs in Basel and Zurich, 
its network extends to 17 destinations, in- 
cludiag Amsterdam, Brussels, Luxembourg, 
Frantfurt, Strasbourg, Paris and Munich. 
On bisy routes, such as Basel-Brussds, there 
are tree flights a day in each direction. 
Thee are nine a day on the key domestic 
touU, Lugano-Zurich. 

.He most remarkable thing about Grossair 
is thu it has maintained its independence. It 
is a publicly quoted company with about 
4,0(0 shareholders, none of whom owns 
moe than 6 percent of the stock. 

■' ^The architect of this success is a genial, 43- 
yea-old former Swissair pilot. Moritz Suter; 
prsideat of Crossair, put the company to- 
ge her virtually in Hs back yard II years ago. 
'jS*3 r e.Starled with.two parMime. employees, 
nr wife and myself. None of us got pend at 


a part-tune pilot until 1982,** he said. 
There's alot of goodwill invested by people 
ir Crossair. Members of the board have 
irver received anything.” 

It was while flymg DC-9s as a captain for 
fwissair in the early 1970s that Suter had the 
Sea to start his own airline. “On some routes 
ve were flying with less than 20 passengers, 
ar too few to justify a 120 -seat aircraft 
whereas back in the early 1960s we were 
flying 44-seat Convair Metropolitans, 
which would behalf full with asixmlar load.” 
Suter saw the need for an airline with 
small, efficient equipment, “so I went to the 
States to study the development of the con- 
muter airlines, winch were several years 


ahead of us. At that time Air Wisconsin was 
(he most successful. We bought their hand- 
books and experience and started a project 
for a Swiss regional airline to complement 
the trunk carriers.” 

As a Swiss, Suter is accustomed to the an 
of compromise. Establishing a symbiotic re- 
lationship with the major auhnes is the only 
way for toe regionals to survive, he believes. 
The problem is to keep the big carriers at 
arm’s length. Some regionals are little more 
than subcontractors mi feeder routes; most 
have interline agreements and depend on the 
major computer reservations systems — of- 
ten an instrument to preserve toe hegemony 
of the national carriers. 

Suter said he had excellent cooperation 
with Swissair from the start, except for a 
major confrontation when Swissair claimed 
two of Crossair’s most profitable routes — 
Zurich- N uremburg and Zurich-Hanover. 
The Swiss government decided that Swissair 

"There’s a lot of 
goodwill invested 
in Crossair.’ 


could have' the routes if it kept its hands off 
Crossair’s other services, while Crossair 
agreed not to operate aircraft with more than 
40 seats. Today, the two companies work 
together dosdy. Crossair has interline agree- 


Ahtatia — by far the most protectionist, 
Suter said. 

A main reason regional airlines have been 
able to carve themselves a market niche, 
Suter believes, is that their cost structures are 
radically different from that of the trunk 
carriers. “About 20 percent of my costs are 
personnel If I had to pay my pilots the same 
salary as Swissair, I would have to triple or 
quadruple those costs. Fd make tremendous 
losses, “ Suter said. (Pilots of some major 
airlines make $100,000 a year or more.) “One 
of the big problems for the future is the levd 
of salaries for cockpit crews. Herbert Cul- 
manti, former president of Lufthansa, told 
me; *One day & pilots will ruin the airline 
industry.’ And weVe not so far away.” 

Hie two markets are quite distinct; The 
major airlin es have too much capacity, 
which they fill with discount, leisure passen- 
gers, while regional airlines provide mainly a 
business service and can make a profit with 
half their seals filled. 

It is sSH a precarious business, though. 
One of Suter’s main gripes is the “50 percent 
of costs over which you have no control, 
airport charges, navigation fees which are 
higher in Europe than in the UJS.” — mid 
often are loaded against the smaller carriers 
-—“and everywhere you fight the monopo- 
lies.” An egregious example, he said, is han- 
dling charges, winch at most airports are 
controlled by toe national airlines. 

One firing to look, forward u> this year in 


Community’s inter-regional airline directive 
win be liberalized to allow aircraft carrying 
up to 70 passengers free access to mmor as 
well as secondary airports. This could be the 
thin end of a deregulation wedge. 

Suter, however, is skeptical that this win 
make much difference in practice (not lea st, 
perhaps, because Switzerland is not a mem- 
ber of the community). For him it's a ques- 
tion of doing away with fire national pride 
that state-owned airlines represent. 

“AH airlines should be privatized,” he 
said. “In Europe, governments do what the 
airlines tell than and not what toe customer , 
wants. It’s about time the customers got , 
organized to liberalize traffic.” ■ 




H AIKOU, China — Not since toe 
1930s have foreigners been able to 
think of china as a place for a 
beach holiday, t rod even 
there were more comfortable and less risky 
places to go. Yet on Hainan Island, at the 
southernmost point of toe obi Chinese em- 
pire, there is something for seekers of sand 
and sea to ponder. 

Among Chinese, few of whom can con- 
template a vacation beyond their own 
shores, toe strongest recommendation for 
the island is the list of eminent visitors who 
have dallied there over toe years. Chu Teh, 
commander of the Red Army in its victori- 
ous battles against Chiang Kaishek, used to 
go to toe town of Sanya most every winter, 
and Deng Xiaoping, the country's current 
leader, has been there more than once. 

The most talked about patron was Ma- 
dame Mao Zedong. For nearly six years she 
has been in prison north of Beijing, serving a 
life sentence imposed by a tribunal convened 
by Deng. But in the days when her writ was 
law across much of the land, she liked to slip 
away from the capital by special plane to fly 
1,900 miles (3,080 kilometers) sooth to Hai- 
kou, the administrative capital on the is- 
land’s northern coast. 

We ran across her trail almost as soon as 
we arrived in Haikou on a 50- minute flight 
from Guangzhou, a daily service that offers a 
late-aflemoon connection. At the Haikou 
Guesthouse, in a palm-shaded compound 
near the center of town, we were offered a 
range of rooms running all the way up to a 
suite at the equivalent of $64 a night, an 
unheard-of tariff for a hotel catering as 
much to Chinese as to foreigners. 

Intrigued, we chose the suite and were 
ushered into an ornate boudoir. Here, we 
were told, was where Madame Mao slept — 
in a four-poster with silken canopy trimmed 
with pink tassels, and with piped music and 
dimmer lights at finger’s reach. Off the bed- 
room was toe most exotic bathroom I have 
seen in China, with gilded taps and a sunken 
bath. Never niitut that the soap and towels 
were of a type one associates with Army 
barracks. We felt like royalty, and had to be 
badgered into leaving for Sanya. 

Before Heading out of town we took our 
bearings in the aty. Along People's Street, 
center of life in the town for centuries, is 
architecture much Kke Guangzhou’s — two- 
and three-story buildings open to the street 
at ground lord, with vine-encrusted veran- 
das and balconies above. 

The most famous famil y to hail from Hai- 
nan in recent times was that of toe freeboot- 
ing millionaire Charlie Soong. In Haikou 


Fishermen cmd their families aboard funks in the harbor at Sanya 



harbor a visitor can see examples of the 
traditional broad- wais ted. high-fan tailed 
Hainan junk that was the foundation of the 
Soong fortunes in the days when Charlie’s 
forebears carried Chinese wares westward to 
Thailand, the Malay states and Java or 
bridged slack times by eng ag ing in occasion- 
al piracy. 

These days the junks stay closer to home; 
running across the straits to the mainland 
harbor at Zhanjiang, center of the burgeon- 
ing oil exploration in the South China Sea, or 
r unning inshore to collect harvests of coco- 
nut, papaya or coffee from the island's 
smaller ports. Doubtless, too, the junks 
maintain at least something of their old 
tradition of smuggling; The island has devel- 
oped the same hunger as (he rest of China for 
Japanese television sets and motorcycles. 

Hainan dates its inclusion in toe empire to 
the beginning of the Han dynasty, a century 
before Christ, and by toe time of the Tang 
dynasty, in the seventh century, it had be- 
come a Chinese Siberia, a place of banish- 
ment for poets, officials and others who 
displeased the emperor. The most famous 
exile was Hai Rui, a Ming dynasty mandarin 
who hailed, like Charlie Soong, from Qiong- 
shan county, east of Haikou. 

According to legend, Hai Rui was loved 
by the people for his efforts to curb poverty 
and injustice under Emperor Jia Jmg, who 
had him arrested. After toe emperor's death 
in 1567, the mandari n was rehabilitated, 
then purged once more and exiled to Hai- 
nan. For centuries his tomb on the outskirts 
of Haikou was a place of pilgrimage. 

In 1966 a play written about toe manda- 
rin, “Hai Rui Dismissed From Office,” was 
identified by some of Mao's backers as an 
allegorical attack on Mao far his purge in 


1959 of the defense minister, Peng Dehuai. 
Hie attack on toe play was toe signal for the 
start of toe Cultural Revolution. Red 
Guards vandalized the tomb. Under Deng, 
with his experience of banishment, Hai Rui’s 
reputation and tomb have been restored. 

Most visitors drive from Haikou to Sanya 
on a road that winds into toe hills between 
rubber estates, toe island's biggest source of 
revenue. On either side of a pass that looks 
eastward to the 6 , 100 -foot (1,860-meter) 
peak of Five Finger Mountain, travelers 
catch glimpses of the life of toe Li and Miao 
people, who predominate in the uplands. 
Roadside stalls sell mang oes, passion fruit 
and watermelons. 


T HE trip across the island normally 
takes five hours by car. Ours became 
an odyssey when a typhoon washed 
away part of the road. Taking a western 
diversion that added several hours to the 
trip, we drove down unpaved roads into 
some of the lushest and most primitive parts 
of toe island, where buffalo carts with solid 
wooden wheels do most of the transporting. 

Sanya traces its origins back at least 1,000 
years. There is little evidence of development 
under the Communists. As in Haikou, toe 
mam street. Liberation Road, has a faded 
char m in its tum-of-the-century buildings, 
their whitewashed facades streaked black by 
toe typhoons (hat sweep through the area 
each falL 

In makeshift stalls, peasant entrepreneurs 
sell fish, fnrii, wickerwork and coral. Li 
women in black cotton outfits and conical 
hats sit on their haunches puffing away at 
huge bamboo water pipes. 

' For toe viator the principal delight of 


Sanya lies beyond toe town, in toe Luhuitou 
Guesthouse and nearby Daidonghai Beach. 
The guesthouse, built in toe 1950s and re- 
cently modernized, consists of a duster of 
single-story v illas set amid towering palms. 
For about $27 a night, we slept in an air- 
conditioned room as good as many that we 
have found in the Mediterranean. 

The little-frequented beach, five minutes’ 
drive east, has a reputation as the best in 
China. Nearly two miles long, an a gently 
curving bay, it has fine white sand. 

We spent hours strolling along the fore- 
shore, collecting delicately colored shells and 
pieces of coral and watching fishermen 
mending their nets. Hie sea, heavily saline, 
is warm throughout the year. The Chinese, a 
land-loving folk, have posted notices in En- 
glish recommending (he virtues of a “seawa- 
ter hath” but cautioning against excess. 

One morning, we drove back through 
Sanya to toe west, to a spot called the Edge 
of toe Sea and the Rim of the Sky, celebrated 
among toe Chinese for towering rock forma- 
tions (hat run down to the beadi. We found 
it, as we often have with so-called beauty 
'spots in China, tacky in the extreme. But $5 
paid to a fisherman bought us a ride out to 
sea to watch the fleet of flat-bottomed boats 
at work and to stroll along the shore of 
Xidao. a largely uninhabited island about 
two miles offshore. 

Here, mice more, we found ourselves fol- 
lowing in toe footsteps of Madame Mao, 
who made day trips to toe island to indulge 
her passion for photography. In the tropical 
heat, we sat and looked out to sea. At the 
edge of China, we found tranquility, one of 
toe rarest pleasures this land can give. ■ 
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It Isn’t What 
It Used to Be 


by Joanne Omang 


TTT ARNING to anyone planning a tour of 
YY China; Things have changed. Ignore 
toe guidebooks that tdl you to bring T- 
shirts, cote postcards of your hometown and 
baB-pcnni pens to distribute to the natives 
because tipping is forbidden. Upping is no 
longer forbidden. In fact, it is almost re- 
quired. Bring money. 

Ignore the people who did the tour six 
years ago and ten you there is no crime in 

Ignore any information on prices more 
than a month old. Prices have doubled on 
silks, tripled on antiques and plummeted on 
cloisonne and porcc&in jewelry since 1979. 

Touring China has become a contact 
sport. There are many more sites available, 
better hotels to stay in, more information in 
En glish, side trips that aren't in the guide- 
books; and much more access to the local 
population. But the China International 
Travel Service still controls the average tour- 
ist group's itinerary with an iron hand, its 
attitude less bemused now than bureaucrati- 
cally determined to extract as much foreign 
exchange as possible from the visitors. 

Hardly anybody stares at tourists now in> 
toe big cities. But the streets are even more 
jammed and lively than they used to be, full 
of the excess farm production — from live 
eels and frogs to pigs and persimmons — 
that the government decided in 1978 could 
be sold privately. Hie income has produced 
an incredible construction boom. 

One of our group asked a local guide for 
hdp in finding a supply source f or the metal 
windup toys that cost pennies in Ghirm 
boutique. Sure, he said, and added, “What is 
my cut?” • 

“What do you mean? Isn't this communist 
Chi n a?” she asked in amazement. 

“Things have changed in the last two 
years,” he replied. ■ 
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New York Stocks End Higher 

United Pros International — * * ' 

M-l Declines $6.8 Billion 

four-day losing streak. Reuters 


The Dow Jones industrial average opened 
lower and was down more than four points in 
early activity. 


Reuters 
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seasonally adjusted $622 3 bflliOT. in the wedc 
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A modest midday rebound in IBM and cau- ended Jan. 13, the Federal Reserve said Tbnrs- 
ious support for the market when tbe Dow jay The was more than S2 bfflion 

iroke under the 1^00-maik encouraged buy- thm ^ a h~t c » expectations, 

ng, particularly of blue-chip issues, dealers The Fed said the previous week’s Jevd of 

aid; _ , nnp M-l, which includes cash in circulatiorL ctedt' 

The Dow finished with a gam of 8.95 u> ^ noobank traveler's checks, 

-511-24. During the ; fust three sessions this ^ revised upward, to $629.1 bfflionfrS 
reek, the Dow sUd 34.41 points. $628.5 bfflion. 
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tious support for the market when tbe Dow 
broke under the 1,500-mark encouraged buy- 
ing, particularly of blue-chip issues, dealers 
said. 

The Dow finished with a gain of 8.95 to 
1.511.24. During the fust three sessions this 
week, the Dow slid 34.41 points. 

Winning issues, which for almost tbe entire 
session trailed losers, finally surpassed them, 
beating decline** 803-to-767 among tbe 2.028 
issues traded. 

Broader market indexes also climbed. Tbe 
New York Stock Exchange composite index 
rose 039 to 118.14. Standard & Poor’s 500- 
stock index added 0.76 to 20435. The price of 
an average share rose 12 cents. 

On the Big Board, 130.3 milli on shares 
changed hands, compared with 131-2. million 
Wednesday. 

Analysts called Thursday’s gams a “technical 
bounce” after four consecutive losing sessions. 
Some said the market lacked support and is 
likely to turn lower again. 

“This is a short-run bounce after the market's 
sell-off," said Donald Kinuey, senior n^n^l 
analyst at Dean Winer Reynolds. 

Edward Ni coski of the Minneapolis-based 
Piper, Jaffray A Hop wood said issues that were 
hit hard Wednesday, such as IBM and Digital 
Equipment, rebounded Thursday. But he said 


convincing follow-through buying was absent 
Mr. Nicoski said the market is having an 
easier time gathering momentum when it is 
moving down than when H rises. 

Chaotic conditions in crude oil markets have 
hurt the stock market’s recent performance. The 
price of North Sea Brent etude was below S18 a 
barrel late Thursday, down more than $2 from 
Wednesday’s late European price. 

prices plunged after Saudi Arabian ral minis- 
ter Sheikh Ahme d Tain V amani warned in V\- 
enna that crude oil prices could fall to under S 15 
per barrel 

Domestically, tbe government reported that 
personal income in the United States rose 1.4 
percent in December and the Labor Depart- 
ment said new claims for state unemployineni 
insurance rose 75,000 in the week ended Jan. 11. 

After the marke t dosed, the Federal Reserve 
Board reported the nation’s basic money supply 
fell $6.8 Union in the week ended Jan. 13. 
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70% 28% Crayfls 30 3369 61% 58 6116 +lft 

20ft 18 Crc*Npf2.U 11J» 8 19% 19% 19% + ft 

53% 49% CrckNpfXJ9a 7J «□ n% 51 51 — % 

27ft 10ft CraipK ITO 4J 13 10 25% 25% S% 

89ft 47ft CmmCk 13 125 79ft 78ft 79ft +1% 

44ft 31 CrwZel UO 24 2927 42ft 4CFft 42to +1% 

23% 17% CrvxB n 302 21ft 2D% 20ft— ft 

44ft 23ft CuXro JO 13 20 11 43ft 43% 43ft— ft 

33ft 13 Cultnaf _ 25 3365 17% 16% 17 

■Oft SBto CbmEn U0 U f 54 77% 72ft 72ft— ft | 

llto 9ft Currlnc- UOrtOJO 53 II 

44% 30% CurtW ITO 27 21 22 43 

Mft 431* CVGoPS 1.10 XI I 4 Sift 52ft 52ft— to 


IT2 15 3J 239 Sift 53% 


53% 38to CPC int ITO 4J 17 379 50% 47ft 49ft— to 

28% 18% CP Nil 1 JO 5J 10 35 26% 24% 24% 

22% 19% CRIIMI 2T2P10.1 124 21ft 21ft 21ft + ft 

19% 13ft CRSS 34 25 12 3 13% 13ft 13ft— to 

33ft 22% CSX 1.16 16 22J7 321* 31ft 32% 

401* 27% CTS UB 3J 11 26 30ft 30ft 30ft 9- ft 

12% 7% C 3 l(IC 194 72 7ft 7% 7ft— to 

33% 20% Cabot 31 XJ .297 25ft 2«to 2416—1 

17ft 10% Comot 14 1804 16 1516 16 + ft 

31ft 14% Cal Fed A 1J 5 743 28to 27% 2fi%— ft 

61ft 41 CalFdPf 4J5 BJ B0 56% 5616 56ft + to 

Mft 14% cmihn Tsb it 201 22% 20% 21 —lft 

34ft 30 CalfTMt 60 XI U 30 29to 28% 29 

15ft 12 Camml .12 U 37 62 12*1 12ft 12ft— ft 

6 151* CRLk« JO 720 221* 22 221* + to 

51b 2 CmpRo .161 44 2% 2ft 2% + ft 

58% 30% CcmSPS 1J2 X014 6M45ft44 44 — ft 

15% lift CdPaci A 1680 12% 12ft 12ft— ft 

229 159 CaoCItS JO .1 19 141 209% 208% 209 + to 
29% 20ft CopHdS nUlO 635 27ft Z7 2716— to 


10% 11 

K « 44ft 44ft — ft 
4 51ft 52ft 52ft— to 


A 18 30% 30% 30% 

3 100x304 104 104 —1 

J 11 495 31% 30ft 31%—% 

,1 20 *97 18 17ft 17ft— ft 

4 12ft 12ft 12ft + Vi 
1292 9ft 9ft 9ft 

4 7 20to 19% 20to + lb 

,1 10 IBS 15ft 15ft 15ft— ft I 

2 10 374 40ft 39% 40ft + ft 

3 39 15ft 15% 15ft 

0 38 30 22ft 21ft 22% 

0 W 365 21 20ft 21 + ft 1 

.1 1 63% 63% 63% +2% 


12ft 8ft Carina o J8 
401* 271* Carlisle IOB 14 10 
31ft 20ft CaroFt J4 1J 14 
30ft Mft CarPw 268 9T 8 
77% 22ft CnrP pf 147 9.9 


19 9 8ft 9 

u 10 40 33ft n% 31% — ft 

1 J 14 B09 3H6 30% 31ft + ft 
9T0B23 29to29 29V, + to 

9.9 B Z7to 27 27 —to 


« 29ft CarTec X10 60 17 123 34ft 34ft 34ft + ft 
11% 6% Cnrrol .10 1J 15 212 7to 7to 7to— ft 

WA 17% CarPIrs 60 X4 9 117 25 24% 24ft + ft 

31 J* 23ft CortMw 1T2 4J) 18 3656 31% 28ft 30% +1% 

54% Mft CarfWl 60 1.1 IS 145 54% 53ft 53ft— ft 

» 12ft CascNG 1TB BJ 8 44 16 16 16 

15ft 9ft CastICk 146 Mft 14 14ft— ft 

28% ITtoCstICpf 150 BJ 1 28% 28% 28% — to 

16% 12 CSOCPI .90 55 16 14% 14% 16% + % 

44ft 29% CotrpT JO 1.1 22 1649 43ft Mft 43ft + ft 

.2?,. 20% Ceco JO U 11 9 29ft Mft 28ft— ft 


23% Uto Polios 66 36 33 4 lift 18% Uto 

17% 9% DamonC JO IT 133 17 14% 14ft— to 

30% 221* PanoCP Ul 46 9 1611 29% 2Sft » + ft 

9ft 6% Donrtr I 117 7% 7% 7ft— to 

5 6ft Dan M .18b 17 331 241 7 6ft 6ft— to 

44ft 2M OarflCri 1J6 4JJ U 5580 40 38ft 39%—% 

“ ” 2652 42% 41% 42to +1 

84 5ft 5 5 , 

T4 ID 11 374 8ft 7ft ,7ft f ft 

J4 1J 9 222 19 18% ISft + ft 

48ft 33ft DaytHd J2 U 17 2541 43 42ft 0+ % 
21 « DovtPL 2X0 96 9 1614 21 20ft 28ft— to 


l! 14 I!?*— it l Cetansa. caa 1A 1Z A25 1 43 to 7401* r4ff%-«to 


45% 36% AshlO Pi 196 
40% 27ft AsdOG I I JO 
120ft 88% AsdDpf 475 
23% 16ft Albion* 160 


9 1738 39% 38 38% — ft 

50 45ft JSft JSft— % 
47 43 42V. Cto + ft 

U 506 39% 38ft 39ft +1 


29% 23% AlCyEI 2J8 U 

67ft 43% AW Rich AM 72 

455 304 U. All Rent XQ0 J 
142 103 AtfftCPf 280 XI 

16ft 10% AttasCp 

29% 20% Auoat 60 16 

60ft 35% AutoDt 68 1.1 

sw. 3ft Avalon n .os* u 
39ft 30 A very 68 18 

X'A 27 Avne 4 60 TJ 

29 17ft Avon 2J0 7J 

28ft 16% Avdln 


^ 5 725V, 125ft 125% + % 

160 U 54 9 15ft 18% lgto— to 

268 16 11 217 27ft 29% 2TN + ft 

400 72 8437 56ft H &J%— lft , 

3.00 J 4 377 377 377 —15 

££> XI 11 133% 1X2% 132% —41* 

73 16 15ft 16 + 1* | 

60 16 29 1165 25% 24% 25% —1% 

68 1.1 23 481 60% 60 <»% + ft 

J35* 1 J 117 S 6ft 4ft + to 

68 18 14 487 35% 34% 34% - to 

60 7J 32 1079 Mft 33% 34 + Vi 

ZOO 73 13 2226 26V* 25% 26 — ft 

17 43 19ft 19ft 19ft— to 


47 3B C»tan pf 450 9J _ 
10ft 7ft C*n*V 314* 6 21 

48 3Mh Cent* I 264 5T 10 

26ft 20% Centex 25 16 11 
28% 21% CenSaW X14 13 8 
31V* 23 Cen Hud 196 10J 6 


460 96 9 46 45% 46 

Me 5 21 6 7ft 7ft 7ft— to 

264 5T 10 434 47to 46ft 4<ft 

TS 16 II 26 24% 24% 24% 

2.14 13 8 836 27ft 27to 27ft + to 

296 10J 6 TO 28ft Mft 28to 


21% 16% CnllPS 164 ID 11 231 20% 27ft 


13% 4% BMC 366 5 6 « — ft 

35% 21 to Balmca 60 26 11 116 26 25to gto-1 

ISft 14% Bkrlnll .92 SJ IJ 1194 14 15% Jg6— to 

Mft 19% Baldor 60 XI 14 23 I9to 19% 1»% 

S'b ft v | BaidU 1096 2ft 2to 2to + to 

llto 2ft vIBIdll Pf -O tft TA 8to + % 

32 23 Ball I 72 U 12 TO 27ft 24V. 27ft + % 

18ft 13ft BallvMf TO IT . vn 17ft 17 17to — % 

16ft 9to BallvPk 18 115 16% 15% 1* — to 


38% 2 [to OiLaEI UO 7.T 8 71 2»ft 29ft 29ft— to 

37 32ft CLaEIPf 411 1IJ 17 35% 15% 3Sto— to 

Mto 9U CjWPw 1 JO 9.9235 180 141* 13* Mto + to 
Eft 16% CVtPS 1J0 86 6 16 22ft 22% 22to 
10ft 2% CentrOI 930 4ft 4% 4%— % 

14to 9ft CntnrTl JO S3 9 69 13% 13% 13ft + % 

23 15ft Canvlll LOO 122 7 121 16ft Mto IM 

Mto 21V. Crt-tead JO 36 9 139 25% — 

XV, 14% CeuAir 78 7 79% 

26 20 . Cbmpln 62 XI 38M 25% 24ft Mto — to 

Z7ft 22W Chml of 1 JO 48 16 25ft 24% 25 — ft 

Si ups ^ ^ ^ » 

4% 1* yjpirtpf 25 2% Zft 

78% 49 dune 4W 56 510142 TDft AS 


_ . <1* 41 

JAM 
23 19 370 ABA 44ft 
j- «K 21 Mft Mto 

i! fr ,, sLir I s 

“ - 106 917ta 71 Vb 70 

11 


«1 

Sft + 5 

Mft + to 


. _ 930 «* 4% 4%— to 

■B0 19 9 69 13% 13% Mft + to 

LD0 122 7 121 16ft Mto 16ft 

60 36 9 U9 »* 25ft »»- to 

.. 28 _ 7 S 1 »ft29% + ft 
S3 XI 3868 25% 24ft Mto— to 

2048 16 25ft 24% 25 — ft 

IS, Sib 

^5 ^ ^ ns 

25 2% Zft Zft— to 

LIU 58 5 10T49 HO* *M 7}% + ft 


76 31 DatoGn — 

5ft 4 Dafptn 
lift Mil CtnDjp 
22 15* Dcvco M IT 9 222 19 18ft 18* + N 

48% 33* DaytHd J2UT7 2541 43 <2% 43+ ft 

21 « DovtPL 200 96 9 1614 21 20ft Mft— to 

44% 24ft DmFfl 66 16 18 294 41 40ft 40*— ft 

33to Mto Door* 160 15 64 601 29% 28% 28ft— * 

Bto 21 DefcnP 262 76 19 183 26% VT 

52% 36to DellaAr UO 26 7 2882 - ‘ 

JO 3 Dettona 39 

49ft 29 V. DtxO* 1X4 2J 19 370 
2Bto 20% Onm/tS 120 49 14 21 

37* 31% DsSaft ----- 

17* 14 D*tEd _ ... . _ .. 

a 68 DetEpf 922 16 Mft B 82 82 

701* 55 DetE pf 7J5 06 9170*71' 

TOto B DatEpf 726 06 1411ft 

5* OEprR XM IT 4 

2 DEpRJ XU U 9 

27ft 23 DEpfP XI 2 16 21 

29% Mft DE pfO 360 2D 26 

29ft Mto DEpfM Xfl XI 32 

33% TO* DEprL 400 19 28 31 

Mft 29* DE pfK 412 17 22 32ft 32ft 32ft +-to 

21 17% DOtEpr IM 1.1 27 20ft 20ft 20ft— to 

27 Dmtter BO U 76 W 24ft 25ft 65ft + 14 

20% 14% DUypr 64 36101 48 18* Uto lift— to 

30% 23 DjGta pf 68 X0 1 0x 29% 29% 29% — % 

20ft 131* Hams 128*10.1 4525 13% 13* 13ft + to 

3Bft 35 DtaShpf 4X0 116 22 361* 36 Mto— to 

Zlto 15% OfaSOfn 110*116 406 17ft 17% 17% + to 


22 32ft 32% 32ft +-to 
48 18% 18% IM— to 


lift llto 
<0 .«%— to 


23% 23 23to 
: 48% 4BU 48% + % 


14ft 91* BaJIvPk 10 115 16* 15* 14 — Hi 

25% 19% BltGEs 120 72 0 4435 23% 23 231* 

49% 41% Ball Df3 450 9J fflta 4Bto «U 48% + to 

27* 17* BncOn a 60b 32 II 507 25ft 25% IS* + to 

13% 8ft BncCtrn 64e X9 10 13% 13% IM. + % 

5ft lto Bon Tex 949 lto lto lft + to 

-J 48ft Bannao Ut IJ 14 114 Uto 42% 43 — to M 

64ft 41ft BkBK 264 46 7 1« »% 57* 58ft— % 200. 134 

101% 92% BkBPfC 63* 3 23ta »5to 94% Wto 
54% 3Sto BkNV 2TB 46 8 1922 SO Aft «%— % 

33to 23% BankVa T.7 2 33 Ut 1281 29% 28% 29 + to 

22% 12 BnkAm 14815 13% 13% 13 + % 

47 34% BkAmpf 46701X2 78 36% 351* + % 

74% 55% BkAm pf 7J5*126 « 37to 54% 57to— to 

16% 14% BkAmpf 268 . 172 14* 14% 14% 

32Vi 24 BhARtv 2J0 till 66 27ft 27to 27* + % 

78 S3 BankTr 231 AA 6 2338 OT% 5 

39 29 BnkTrwl 11 33% 5ft »*— ft 

27 22% BkTrof ZJO 96 70 24ft 26ft Mft— to 

47% 36% BKTrpf 4T2 9J _5 47 47 47. . — to 


a 41% Chase Pt 523 102 M 51 to 51 n%— i* ] ton* u d 

Si 2^*51 347 CTb 53ft 53ft— ft 28% 18. DEU 

56* 50% Chase pf 665*13.1 „ 9 53to 53to 53% — % I 

26ft 18 Chelsea 22 28 10 21 26 25% 25% — to I 

33% 26* Chemed 1 52 47 13 36 32% XZ% 32to 

49 33% Chm NY 2AS AM 4 5671 41% 40% “ft — 

48% 34% ChNYPf 167 46 9 41% 41 J1U— 1 


11% 7% DkmaCp JO 26 4 33 1 

57% 31* DletCtd 1,18 X7 15 314 4^,.. . . .. 

S2 S“ SK « „ S 

\A 67 14 251 rt 20% B + to 
121* 6* Dame a .12 3 845 10* iSb W* + tk 


48% 34% OlNYPl 167 4J 9 41% 41 

J*% 52% CUNY Ot 5S9el1B 52 53% 

55ft 51% CbNYaf 531* 10.1 29 52% 

40ft Mto Oiespk 124 32 14 10 39% 38* 39 

48% 31 Own ZD0 52 12 610 39ft 381* 38ft- ft 

«% 30ft Own, 2J0 66 9 7427 JSft 34% 35% + ft 

»0 114 ChlMlw 67 19 133% 133% 133ft + to 


41ft— ft 

53 33% S3ft Oft— 1 * 


6% 4% Dlvnln _ .. _ ._ 

12to 6* Damep .12 845 lMk 10% Mft + ft 

36 26* DomRs 264 11 10 fci 35% 34* 35 

Z7% 16% Donald 66 26 11 100 26 S* 25*— to 

66* 4M Donter 1.16 U 17 467 63* 63 63* + ft 

41 Ml Darjev 120 36 IS 12 40% 40 40%—* 

44 32% Dover u 23 13 MB 38% 37ft 17% — ft 

Mft 28 DatoOl 160 44 17 2973 41* 40ft «*— * 

59 36% DawJrr 62 16 21 326 «% 42% a + ft 

34% 6ft Downys __ S 316 30% 29% 30 — ft 

ITto llto Drava 60 32 3018 «% 151* 15* 

34* 16ft Drar 60 42 6237 17% 16* 16ft— ft 

22ft 17% QroxB ZOO 96 19 21ft 21 21ft + * 

92 40ft Dreyfus AOa J A 792 90% 89* 90* +1% 
« AiPont U0 49 16 5814 61 59% 61 + * 

40 32% duPntpf X50 9.1 2 38% 38% 38%— ft 

50% C duPntpf 450 92 46 48% 45% 48% + * 

37to a% DiXuPf 26g 7J 10 lggr M* Mto Mft J % 

g*|f?ft 

® 83% +T 
12 +* 
19 2+2 

18 MtoDvBPf UO 116 98BZ 17% 17* 171* + ft 

17ft 14% D«l* pf.. US 116 42ta 18 II li -tli 


»% 37ft 17% — ft 
4Tft 40ft «*— * 
UV, 42ft 2 +* 


100 1» ChlMlw 
Uto 54 ChiMiPf 
Mft 19ft OUPnT 


67 19 133% 133% 133% + * 

5 61% 61% 61%— % 

J09 16 J2 135 23 22% 22V. — * 


11% 7K Oik Full 34t Z 3317 108 18 9% m— % 


58% 36% ChrlsCr 
13% 7% Christa 

17ft 9% Chroma 

47to Chrmpf 560 7 A 


1U Sgk n% 54% +1 
47 8* rtj 8% + ft 

173 16% 16ft 16% + % 
_1 68 .. « 68 — % 


33to Cflrynr IDO U 1 3734 42 to 41V* <21* + * 
61% 33% OnabS 166 X6 13 359 60% 59 59 —1 

71V. 50% aiuHbniiS *.] ^ 69% 49% 49ft—* 

2 Oto 14ft Ouirehs AA ZS « 1977 18 17ft 17% — to 
111* 5% Oivron .10 IJ 22 169 6* 4* 6%— to 
70 17% 17 17% — % 27* 21% DlCPTP X22 U 11 60 27% 27% 27ft— % 

” 37% »»- to 56% 42to Cl n Bel I XT2o 5J 9 35 54* 56% 56% + % 

27* 27ft 22ft 13* ClnGE XM 106 7 BC2 2Cft 20% 70ft + to 

177 40% 39 40to +1% 42 32 OnGpf 475 112 180* 43ft 42ft + * 

154 19% 19% 19ft— Vb 89 43% ClnG pf 9 JO 11.1 203ta 84% 94 04 — 1 

77 10% 10% MV. — % W2ft 75% ClnGpt 1020 96 3000XW3 103 TO + ft 

24ft 7 6% ClnMlI 22 36 J«3 2Pft 20 ZD% 

24ft 19to ClrdKS JO 25 11 1007 20ft 20to 20ft— to 

31 IB* CtrCity .10 J 15 251 Z7% 27 27 — ft 

Mft 19% arcus IS 27 28* 28% 28* + to 


18% 10% Banner JO* 
44ft 23% Bard 64 


19% BornGp 160 X7 19 4 27ft 27* 27ft 

30% bStSii M4 26 10 1077 40% M 40% +1% 
28* 16* BcrvWr 60 11 15 354 19ft 19% ]9ft— * 

13ft 6% BASIX .12 IT 13 77 IBb 10% Mto — to 

lift 24% Baiffxft J8 2J 15 822 34 33 3Jft + ft 

16* 12ft BoxtTr J 13 fl 4000 14% 15* 16% + to 


50ft 47% axtTpfA J3e 6 3<0 49% 49. 49.. — to 

58* 50% BvtT pfBXJO 4JJ 440 

29% 20* BovFIfl 20 6 78 

37% 27% BavStG US U II Z3 

251V 10% BMrttn 60 Z3 1148 

39* 31% Bearinp U0 27 15 130 37% 37ft Mft + to 

47ft M sStCP TJ0 *2TI 544fl«tofi%^% + % 

Wh 52% Beet pt 1* 4J 1 19 79 79 — % 

16% 12to Beoar 64 11111 101 lift 14% lift + to 

69% 42 BedhD 1J2 ZO 16 1006 67% 65ft 66,-1% 


12 14 1799 Mft 37% 3»b— to 
17 19 4 27ft " 


340 49% 49 49 — to 

440 88% 57* SBft + to 

70 26% 26 26to— to 

23 33 32% 33 + % 

1148 25* Mto 25* +1% 


2. ZB* 2Sft + % 


55% 40 Clttcrp 226 47 7 7839 48% 46* 


8* 6ft Clotilr 
m* 0% Clolr? 
32% 23% dark! 
<7U 5% Cta vHs 
221* 14ft OvClf 


22 103 5 
,10 1.1 19 
1.10 41 _ 




91% 73 Dukenf 870 9J 
84 <7 Dukapf ITO 96 

27% 24% Dukepf 269 9J 
34% 33% Dukepf US IU 
92% 73% DukpfM SJK 97 
87ft 67 DunSrd 270 26 
17% lift Du*U 286 1X1 
19% 16 DuqpfA 1W 1L1 
16* 13% Ouapf 1J7 117 
18 MVbDvqpt U0 116 

17% 14% Ouqpf 2JH 1U 

Uft 15% OueorK U J16 
2Bto lift Donor 231 11J 

25% 23% Du* pr 275 MU 

63% 51 Dim of 720 1U 


144 7% 7 
538 9 0* 9 

in M* 26ft 26ft— to 


63% 31 Duqpf 

15ft 11 ^ gma 

29% 22% DynAm 


‘.JO 116 12 KM TOM IBM 

LSI 1J 20ta 19% 19* T9* 

!75 MLB 4501 25% 25% 25% 

’20 1U 130X 43% 62% 63% 

ste IJ n <72 Tift 14% lift— to 

20 7 12 54 39 a* 28*— ft 


19% CtvdPf ZOO 9.1 


J 7 f« |6to Mft Mto + to 
12 49 19ft 19 19* + % 

. « 3.. 21* 21*— * 


7% to vtBffcor . 

11 1* vlBekrpf __ .. 

20% 12% BoMnH A 28 U 
37ft 25% BelHwt 43 21 10 
107ft 77% BellAtt *80 66 ID 
33 2tto BCE Q X36 
29to 19* Befllnd TUN 


673 I* lft lft ■*■ % 
6 4 3* 3*- % 

59 19% 19ft ITto + to 
79 31* 31 31* 

623 TO 102% 102% 


. lBto ClevEI 264 1U 7 2062 25to 24* 25% + % 
46% 55 ClvElpf 7 JO 112 200x65% 65% S3— % 


66% 55% CIvEI 
14% 6ft Ctovp 
17% 8* CIvpptA 
llto 7% CiVPPfB 


1JBI 67 . 67 
367 8* 

51 10 

191 8ft 71 


zm 26ft 27ft + % I 50% 27* CI0nW j 1J6 U II 236 45ft 4$ 


Si= 


49ft 32* Bed Sou 280 6.1 10 2ZN 46% 4» 46% 


31 24% 23* 23*— % 26ft 16% ClubMd J0> J 


57 44 BHOAH 

45* Mto B*ml3 


JO U 26 
1JOO 25 U 


49% 3S BertfCP. 200 1? U *? 51% <9 


27 52% Sift 31ft- % 

49 40% 39to 40% + ft 


211* 9* Cooctan 60 XI M 


138 25% 23% 
664 1 3ft 1 


18% CoOStt 3 60 1.1 12 836 35% 


+ ft Wft 59% Cocoa 296 37 16 
+2* 21% 10% Coleco 


41% 33 BanefPf 4J0 185 3 48ft 48ft 40ft— ft 32ft 3 6ft Calftrtft UO 19 SB 

43% 34% Benefpf *50 TU0 10*41 41, 41 33ft 22* CotoPol 

Sto 19V. BsnetPt 250 103 10ta 24to ^Jto Wto + V, 33V. 1** ColAlk* 

V l*i* Benaatn 120 66 7 20% 20 M 16ft 11% CPIFdB 

4* 3ft BenatB 383 4to 4 4ft — Vi 66* 53% Coltlnd 

9 4to bSSv 3 243 6* 6U ,6ft 41% Mft cStte 

is* lift BeslPd 74 17175 5» 14 13* 14 ^ 51* 48 CoIGspI 

21% 12% Betas (t Z6Z2 17% 17 17% 4- ft 21% 7% CalumS' 

jKJ Jlto BemSI PliOO 116 376 43% 42% 43% +1* 28% 25 CSOpf 

Mto 18% BethSt Pf250 116 125 22 21% ZZ + to 52% 38* Contain 

40% 31% BevBfiy 33 3 17 Igl 34 35 Wft— J TO !» 

21 18ft BevlPn 883 21to 21 21 + % 39ft 13ft ... 

26* 28* BIpThr A XJ jg 215 23* 2WJ ?3ft— ft Mto ISto ComMfl 

16 8ft BiOCffS 25 Jf9 14 13ft Uft — % 15* lto CetndrB 

26* 17to BhJCkD JA 11 18 3512 20* 2PJ Mft SS S., CmwE. 


10* 41 41 41 

100* 2<to 24% Mto + % 
7 20% 20 » . 


f%— to I 64* S3ft Coltlnd 250 U 10 173 Uft 


382 79% 77 
3S4 lift 14 
18 30% 38% 


23* 22* CotoPol 1J6 43 5D 1947 31% X 

33 V. is* Cot Aiks JO U 11 386 32 31 

16ft 11% CalFdS .12 1J U 243 Uft 1 


4»=S 

S!-W 

35% + ft 
79 +2 

51* + * 


243 6* 4to 6ft 411b 36ft Cal Gas 118 03 

589 M U* 14 51* 48 OIGSPf S68 IQJ 

M2 17ft 17 17ft + ft 21% 7% CalumSv 

376 43% 42% 43% +1* 28% 25 CSOpf 365 

125 22 21% 77 + to 52% 38* Contain XI6 42 

« * 55 «■ « 


64 XI 18 3512 20* 2Pk Mft 


41% 36ft Cal Gas 118 03 1237 38% 

51* 4 OUGspf 568 109 1 50% 

21% 7% CalumSv 2 490 Uft I 

28% 25 CSOpf 365 350 27ft 2 

52% 38* Contain lit 42 t 1H 2 Si 

UO XT 3W 33to 
.. ... 2D J 1Z 3922 25* 

Mto Uto ComMfl J6 17 13 28 21* 21 

IF* ito Cantor* 7 801 10 f 

22* 27 OlME 3JOO 103 7 2600 29to 29 


Sto 24ft BtCkHP 3A SA 12 »«%41*41ft+H B* 27* Cwgpf 162 A3 

27* 16% Blair Jn 483 21* 21% 23* + % 18* 14* CwE Pf U0 10J 

23% BlkHRS 1J6 17 8 216 36* 36to 36ft + % 19% 15% CwE pf ZOO N6 

»% n% BtoMt 1J» 13 14 9527 48ft 46ft 46*- * Hto 21* CwEpf 2S 95 


12ft— * 
66 *—% 

5 % +* 
sj%— % 

18ft . 

Z7% + * 

Sift— ft 
12 —ft 
25% — * 
21ft + ft 
. 10 

n 29to 29 29ft— ft 

3 3 9V, a Pto 2916 


19 17* 17ft 17ft— ft 
46 18ft ISto Uft 
4 24* 24* 24ft 
4 26* Mft 26* 
200*79 77* 79 + ft 

10 30% 38* 30ft 
927 35% 34ft 35* + * 
444 25* 2SSk 25*— to 



iS li " * 3 S 

iS S3 13 T 

63 Uft 
16997 6ft 
579 2to 
765 1ft 
257 12% 
461 IM 
105 17ft 
1T0 56 679 24* 

XM 76 U 56 27W 

2TDa 46 15 3703 47ft 
>60 14 9 92U 47* 

.64 26 U 559 Mft 

1J4 3J 14 2793 39ft 
160 4J U 233 32* 

TO IJ 14 31 15ft 

.16 16 13 33 Uft 

JO 26 14 192 33* 

225 09 26 28* 

&£* n im 

JO J 27 StS 
JO 55 M 35 Uft 

61 3ft 
2J6 36 14 553 7E* 
JH71U 9 686 Sft 
JO 23 15 1887 17* 
160 4J 11 97 lift 

Ut U f 2 23ft 

JO 9.1 2002 5% 

3, 93 3002 9ft 

U04 7.1 13 X Uft 


JO 9.1 2D0Z 5% 

SJ 93 30ta 9ft 
L04 7.1 13 20 Uft 

300 
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TECHNOLOGY 

Unlimited Potential Seen 
In f Shape Memory’ Metals 

By STUART DIAMOND 

Nev York Times Scrrire 

N EW YORK — It looks like an ordinary brass spring. 
Bui when dropped into a cup of boiling water, it 
instantly uncoils to five times its length, spinning itself 
against the cup’s walls. When the water is poured out, 
the spring responds to the cooler air by instantly recoiling to its 
original shape. 

This phenomenon, called “shape memory,” typifies what some 
engineers call one of the most exciting metallurgy advances in 
decades. Scientists have found a host of metal alloys that can 
dramatically change shape according to temperature. 

The force of the change can be enormous. A square inch (6.5 
square centimeters) erf one al- ■ 

loy, for example, expands with o • 

such strength that it can move 50H1C Companies 

a 50,000-pound (22,700-kilo- estimate ^pntnal 

gram) object. The applications estimate eventual 

are many; opening and clos- industry sales ol 

ing windows, replacing mov- J 

mg parts in engines, serving as hundreds 01 nuDlOllS 

■lAuscles in robot hands. A su- , , n 

percooled metal sleeve can be O* dollars a year. 

slipped around two pipe ends ■ ■ - ■ — . . 

and bond them together by contracting as it warms to room 
temperature. Such a method replaces welding, screws and other 
fasteners. 

“This is an entirely open-ended technology,” said Thomas W. 
Duerig, manager of metals research at Raychem Corp., a large 
high- technology materials company in Menlo Parle, California, 
and a leader in the Geld. “I don’t see an end to its uses.” 
Shape-memory metals were discovered about 50 years ago, 
advanced by the U.S. Navy in the 1960s and used in some 
aerospace applications during the 1970s. But only in the last two 
years has the wide commercial potential been recognized outride 
of research labs. Efforts to capitalize on the technology are under 
way in Japan, China, Belgium, Britain and the United States. 


! % \\ [ ESTINGHOUSE Electric Corp. has chosen the tech- 

, *• %*/ oology for some electrical equipment. IBM is studying it 

: rv for electrical fasteners. Sharp and others are developing it 

! <5; for consumer products in Japan. One new company. Memory 
1 Metals Inc. of Stamford, Connecticut, bases its entire business on 

; g the technology. Raychem says its sales are about $10 million a 
| year, tbe industry’s largest. Others put potential industry sales at 
: hundreds of millions of dollars a year. 

The most common alloys are titanium-nickel and copper-zmc- 
i f; aluminum (aluminum brass). At certain temperatures, the costal 
, lattice structure of the material changes dramatically, causing a 
£ change in shape. The change is lightning quick: thousands of feet 

V per second, said L. McDonald Schetky, Memory Metals’ presi- 
‘ dent and former materials-research head at Massachusetts Insti- 
! v • tute of Technology’s instrument laboratory. 

; * One new use for these metals is in operating windows of 
1 [, greenhouses and farm buildings. Memory Metals has devised a 
water shutoff to prevent shower scalding. The metals can also 

V activate sprinkler systems for fires faster than conventional 

■ k- methods, and can be used in circuit breakers that reset themselves 
• -i? when the wires cool. 

Medical uses include a small tube, inserted into the body by a 
catheter, that expands when it readies body temperature; rein- 
?.* forcing an artery’s waJL Brassiere companies are studying the 
^metals to replace steel as sigipom. and con dnually restore the tea 
’ :y “to its wiginal shape when worn. 

■ ?■ Engines are being designed to use memory metals and run on 
■■■ heat, from power plant effluent or from the sun in Third World 
- s- v illag es. The metals would be exposed to heat on one side and 
; cool water on tbe other, causing continual motion. 

: 3i" " 

. V. Frederick E. Wang, president c& Innovative Technology Inc., 

■ S; of BeltsviUe, Maryland, used a memory metal to make a toy boat 
: - that sold for 522 as a Christmas present. Mr. Wang, a physicist, 

. has devised practical engines, too. Of the technology, he said, 
_ , peq>ie “see it, but they don’t believe it.” 
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Delta Air 
Orders 80 

MD-88s 

NWA to Acquire 

Republic Airlines 

Compiled tv Our Staff From Dispatches 

ATLANTA — Della Air Lines 
announced Thursday that it will 
buy 80 new high-tech McDonnell- 
Douglas Corp. airplanes for up 10 
S2 billion in what it called “one of 
ihe most agnificanr equipment 
purchases in its 57-year his lory. 

Meanwhile, NWA Inc., parent of 
Minneapolis- based Northwest Air- 
lines, said it would pay SI 7 a share, 
or $884 million, to acquire ailin g 
Republic Airlines in a friendly 
takeover. 

The Delta announcement came 
cm the same day that the Atlanta- 
based airline, the No. S U.S. carri- 
er, announced a 97-percent drop in 
net income for the 1985 fourth 
quarter, to $1.9 million from $73.9 
million b the 1984 quarter, and a 
39-percent drop in net income for 
all of 1985, to $156.8 million. 

The new MD-88 aircraft will be 
used to expand operations at Del- 
ta’s hubs in Atlanta, Dallas-Fort 
Worth and Cincinnati, and also 
will be used on other short- and 
medium- range flights, the airline 
said. 

The jets will be powered by Pratt 
& Whitney JT8D-219 higb-bypass 
engines. The price of the engines is 
$500 million. 

Delta also had considered the 
! 28-passenger Boring 737-300, but 
derided on the MD-88, officials 
said. 

The planes will seat 142 passen- 
gers and trill carry state-of-the-art 
all-weather landing equipment and 
electronic cockpit instrument dis- 
plays. Delivery of the planes is 
scheduled to begin b early 1987. 

“This new MD-88 fits well into 
our continuing fleet modernization 
program,” said Delta's chairman, 
David C. Garrett Jr. 

The MD-88 derives from tbe 
MD-80. itself derived from the 
workhorse twin -engine DC-9. 

Delta blamed tbe downturn b its 
1985 income mi fare wars between 
the nation’s airlines. 

Total operating revenue grew 5 

(Continued on Page 13, CoL 6) 
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Most of Mexico's nearly 700 maquiladoras 
are located along die United States bonier. 
About one-quarter are in Ciudad Ju&rez. 


Mexico’s Grand Maquiladora’ Plan 

Government Eases Rules, Hoping to Rebuild Economy 


By William Stockton 

New York Tima Service 

CIUDAD JUAREZ, Mexico — Within tins city 
of nearly one million people across the Rio Grande 
from H Paso, Texas, are 180 maquiladoras — 
factories owned by foreign companies that use 
cheap Mexican labor to assemble products that are 
shipped out of Mexico for marketing elsewhere. 

Most are American-owned. Proctor-Sflex is 
here. So are RCA Corp, Baldwin Piano & Organ 
Co. and others. Together they employ 77,000 peo- 
ple. 

Ciudad Judrez has more maquiladoras than any 
other Mexican city, but the number has grown as a 
steadily devalued peso has offset the effect of high 
inflation on labor costs and kept them low. About 
700 maquiladoras are scattered along the 2,000- 
mile (3,200-kilometer) border with the United 
States, as well as m some parts of Mexico’s interior. 

Soon there could be many more. The maquila- 
doras, once viewed solely as a source of employ- 
ment for the poor border areas, have become a key, 
though perhaps risky, part erf Mexico’s plan to 
rebuild its economy' and pay off its 596- billion 
foreign debt. 

The Mexican government, b part hoping to 
entice even more foreign companies, is allowing 
them access to Mexican consumers as weQ as 
Mexican workers. Maquiladoras now may sell 20 
percent of their finished products in Mexico if they 
buy raw materials or components m the country. 

Some American companies already are taking 
advantage of the eased restrictions on sales within 
Mexico. For example, Coroom Ino, an Illinois 
maker of electronic filters used in computers, re- 
cently sold its first shipment of filters to a Mexican 
buyer. 

“It was only a $5,000 order, but you have to start 
somewhere,” said Jerry Jadwisak, Corcom’s plant 
manager. “It had great symbolic significance for 
us.” 


Mexico's enthusiasm for and reliance on the 
mflqnflas , as the maquilad oras are often calfcd. are 
understandable. They are practically the only sec- 
tor of the faltering economy generating new jobs. 

The maquiladora associations say that each ma- 
qufla job generates about 1.5 jobs b the local 
economy. Figured that way, tbe oiaqiiilas already 
have generated more than 600,000 jobs nationally. 

Equally important, the mag»ri1a< have surpassed 
lounsm in providing the country with badly need- 
ed foreign currency. They brought in about $1J 
billion last year, second only to petroleum, which 
earned about $14.6 billion. 

Mexico’s economic planners believe tbe maqui- 
ladoras also can accelerate the transfer of Amai- 

can technology and sales expertise to their country 
and stimulate the emeigence of a Mexican entre- 
preneurial and managerial class. 

The g ov er nm ent hopes that this will enable 
Mexican industry to nourish and penetrate wodd 
markets just as South Korea and Taiwan did, using 
their own maquiladora-type industries as a spring- 
board. the government of President Mi- 

gad de la Madrid, which recently sought entry bto 
the General Agreement on Tariffs and Trade, has 
stressed that the solution to Mexico's economic 
and debt problems is to increase exports of manu- 
factured goods. 

“The maquiladoras are a major rarhanism for 
the Mexican economy to become integrated bto 
bternatkxial commerce,” said Leon Opafin, vice 
president of the National Bank of Motioo m Mexi- 
co City. “They have the capacity to hdp Mexico 
compete internationally. They have trained work- 
ers, technicians, executives and entrepreneurs, all 
of whom have knowledge of and access to the 
international market” 

But neither tbe training nor the knowledge may 
be enough to produce the marketing know-bow 
needed to sell products abroad. And if the maqui- 
( Controlled on Page 15, CoL 1) 


U.S. Expects Lending 
By World Bank to Grow 


By Clyde H. Farnsworth 

New York Tima Soviet 

WASHINGTON — Treasury 
Secretary James A. Baker 3d says 
that the United States expected a 
“growing stream” of World Bank 
loans to the Third World this year 
b support of “privatization, open 
markets and increased savings and 
investment.” 

He told a meeting of bteraation- 
al bankers and business leaders an 
Wednesday that be hoped overall 
lendbg by the World Bank b 1986 
would be $2 bfllion higher than the 
$11.4 billion committed b 1985 
and that regional development 
banks, such as the Inter- American 
Development Bank, would lift their 
lending by $1 billion. 

It was tbe first time the Treasury 
secretary had described so specifi- 
cally the thinking of the United 
States about future lendbg by the 
World Bank, the world’s biggest 
provider of development assis- 
tance. 

The World Bank and the IADB 
have been designated by the secre- 
tary as playing pivotal roles baa 
new campaign that he announced 
before the International Monetary 
Fund in October in Seoul to en- 
courage commercial bank loans to 
developing countries. 

Mr. Baker gave no clues about 
whom the United States favored to 
replace tbe Wodd Bank president, 
AW. Clausen, whose term expires 
Jane 30. By custom, the bead of the 


bank is an American designated by 
Washington. 

Paul A Volcker, chairman of the 
Federal Reserve Board, told the 
meeting, of the Bretton Woods 
Committee, that he believed the 
world debt crisis could be a bless- 
ing b disguise. The committee was 
formed last year to lobby Congress 
(or money for the World Bank and 
the IMF. 

“There is an opportunity that 
isn’t always recognized — the best 
opportunity b years — Tor a funda- 
mental redirection of policies b 
Latin America and elsewhere to- 
ward supporting sustained 
growth," he said. 

He srid there is “a new temper of 
opinion developing b those coun- 
tries out of adversity" that recog- 
nizes “the fundamental needs for 
growth, for more outward-looking 
policies, for a less overburdened 
role for government” 

Mr. Volcker declined to answer 
reporters’ questions about Mr. 
Baker's effort at a Group of Five 
meeting b London last weekend to 
win the support of finance minis- 
ters of France, West Germany. 
Britain and Japan for a move to- 
ward lower interest rates. 

Mr. Volcker’s associates said he 
was upset by the public discussion 
surrounding the meeting. Some 
Fed officials reportedly felt that 
Mr. Baker was putting discussion 
of bterest rates bto a highly politi- 
cal atmosphere. Tbe Fed regards 
itself as nonpohticaL 
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U.S. Spending, 
Income Surged 

In December 


Compiled by Our Staff From Dispatches 

WASHINGTON —The average 
personal income of Americans rose 
1.4 percent b December, the big- 
gest gab b almost two years, while 
personal spending increased by 2 
percent, the fastest pace in more 
than a decade, the government re- 
ported Thursday. 

Tbe Commerce Department said 
the rise m personal consumption 
was the largest since a 2 3- percent 
increase m May 1975. 

White spending outpaced in- 
come, the 1. 4-percent increase b 
earnings was suD the best perfor- 
mance since a lJ-percenl gab in 
January 1984, 

The report on personal finances 
buttressed other signs that the U.S. 
economy staged a revival last 
month. 

Tbe government earlier had re- 
ported that unemployment b De- 
cember dipped to its lowest level 
since early 1980 while retail sales, 
industrial production and bousing 
construction all rose substantially. 

Economists are divided, howev- 
er, over whether these barometers 
signal only a temporary upturn or 
mark the kmg-awai led revival from 
the sluggish growth the country has 
been mired b since mid-1984. 

The Commerce Department re- 
ported Wednesday that economic 
growth, as measured by the gross 
national product, tbe total output 
of goods and services and the 
broadest measure of economic 
health, was 2.3 percent last year, 
the weakest showing since the re- 
cession year of 1982. 

Many analysts believe that figure 
accurately reflects the lackluster 
economy. The Reagan administra- 
tion, however, predicts the GNP 
will expand by 4 percent b 1986. 

The more pessimistic economists 
pobt out that Americans are carry- 
ing record debt burdens and say 
this is likely to slow spending b 
coming months. 

Since consumer spending ac- 
counts for two-thirds of GNP ac- 
tivity, such a slowdown would be a 
major drag on the economy. 

The December increase m per- 
sonal income “is the first decent 
one we’ve had all year ” said Law- 
rence Chimerine, bead of Chase 


Econometrics, a research group. 
“It’s welcome news, but overstates 
what’s happening b the economy." 

Mr. Chimerine said much of tbe 
increase resulted From $10 billion 
b farm subsidy payments and very 
large wage increases that wfl] not 
be repeated. 

With consumption rising faster 
than income, the personal savings 
rate dipped to 3.7 percent b De- 
cember from 4J percent b Novem- 
ber, still above the record low of 2.8 
percent set b September. 

For the year, the savings rate 
averaged 4.6 p erc e nt, the lowest 
since a 3.9-percent rate in 1949. 

Personal income rose 5.9 percent 
last year but personal consumption 
increased 6.6 percent. 


U.S. Car Sales 

Rosel 8 . 1 %m 

Mid-January 

United Pros International 

DETROIT — Aided by cut- 
rate financing, sales of U.S.- 
built autos m the mid-January 
period rose IS.l percent from a 
year earlier to the highest level 
b 13 years, the domestic auto- 
makers said Thursday. 

The seven domestic compa- 
nies — General Motors Coro., 
Ford Motor Co.. Chrysler 
Corp., Honda Motor Corp., 
American Motors Corp., Volks- 
wagen of America and Nissan 
Motor Manufacturing U-SA 
— said that sales totaled 
199,246 cars for the Jan. 11-20 
period, compared with 168,668 
units sold a year earlier. 

The daily selling rate of 
24,906 cars compares with 
21,084. and it marked tbe high- 
est level for that period since 
1973. There were eight selling 
days b both the 1986 and 1985 
periods. 

For Jan. 1 1-20, GM posted 
an 182-percent gam, Ford's 
sales rose 20.9 percent, and 
Chrysler’s rose 13.1 percent. 
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The man wilh exceptional goals 
needs an exceptional bank. 


What makes TDB exceptional? 

Our service in Switzerland, for example. 


Tan Is Charged on 6 Counts, 
Released on $9.3-MiUion Bail 


Agenee Franee-Presse 

SINGAPORE — A Malaysian 
businessman and politician. Tan 
Koon Swan, was charged b court 
Thursday ou six counts of abetting 
cri minal breach of trust and was 
released on bail of 20 nulfion Sin- 
gapore dollars ($9.3 million). 

No plea was taken and Mr. Tan's 
passport was impounded. 

Mr. Tan was taken bto custody 
mi Tuesday by the Singapore Fi- 
nance Ministry's Commercial Af- 
fairs Investigation Department. 
The department has been looking 
bto be financial affairs of Pan- 
Electric Industries, which went bto 
receivership in November with 
debts of 390 million dollars. 

Mr. Tan, 45, has & major stake in 
Pan-Electric through his Grand 
United Holdings. 

The first charge, which was read 
out in court, alleged that Mr. Tan 
engaged with Tan Kok Liang, iden- 
tified as a Singaporean company 
director, “in a conspiracy to dis- 
honesty dispose of’ company 
funds amounting to 3.78 million 
dollars. 


The charge carries a maximum 
penalty of seven years b jaO, de- 
fense counsel. N." Ganesan, said. 
The other charges, involving 
amounts ranging from 49,599 dol- 
lars to 1 million dollars, were regis- 
tered. 

News of the charges came too 
late to effect stock markets. Sbga- 
pore’s Straits Times Industrial In- 
dex, which dipped 11.48 points 
Wednesday b reaction to Mr. 
Tan’s detention, was down 0.20 

S bts to 588.41 at the close Thurs- 

y- 

The Kuala Lumpur Slock Ex- 
change Industrial Index added 0.22 
point to 362.28 after falling 12 
points on Wednesday. 

Mr. Tan is a member of Malay- 
sia’s parliament and president of 
the Malaysian Chinese Associa- 
tion, the country's second-laigest 
political party. 

Meanwhile, a rush to withdraw 
deposits from Supreme Finance 
(Malaysia) BHD eased Thursday, a 
company official said. Supreme is a 
unit of Supreme Corp BHD, Mr. 
Tan’s flagship company. 


As the 6th largest commercial 
x\.bank in Switzerland., TDB can 
give you a complete range of 
sophisticated banking services. We 
also give you the personal atten- 
tion that can be so important to 
your business. 

At TDB we serve our custom- 
ers exceptionally well - and we 
do that in a number of ways. To 
begin with, we concentrate on the 
things we do best, such as trade 
financing, foreign exchange, pri- 
vate banking and precious metals. 

Moreover now that we are 
part of American Express Bank 
Ltd., we are even better placed to 
serve your individual banking 
needs. Through this global link. 


we provide access to the broad 
choice of investment opportuni- 
ties and asset management services 
offered by the American Express 
family of companies. In addition, 
for certain clients, we also provide 
such unique “extras' as Gold 
Card® privileges and the exclusive 
Premier Services" for round-the- 
clock personal and travel assis- 
tance. 

While we move with the times, 
our basic policies do not change. 
At the heart of our business is the 
maintenance of a strong and 
diversified deposit base. Our port- 
folio of assets is also well-diversi- 
fied, and it is a point of principle 
with us to keep a conservative 


ratio of capital to deposits and a 
high degree of liquidity - sensible 
strategies in these uncertain times. 

Jf you would like more infor- 
mation about any of our services, 
stop in on your next trip to Switz- 
erland. Or telephone: in Geneva, 
022/57 21 11; in Chiasso, 091/44 19 91. 

TDB offices in Geneva. London, Paris , 
Luxembourg. Chiasso. Monte Carlo. 
Nassau. Zurich. Buenos Aires. Sao 
Panh. 

TDB. the 6th largest commercial bank 
in Switzerland is a member of tbe 
American Express Company, which 
has assets of US$ 69-3 billion and 
shareholders’ equity of US$ 4.9 billion. 


I® 


Hade Development Bank 


il. The Trade Development Bank building in Geneva, 


U at 96*98, rue du Rbfoie. 


An American Express company 
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67* 47* Phllln pr 1.00 _ 

l.-.o il PhllPIS VjOO 93 

25’ ; 22 Phiptnt lAOe 73 

£■' j PhllVH JO U 15 

TTi 27*- PiedAS 

37 29".- PieNG 

23* 13* Pier 1 

43'.-; 38* Pilsbrv 

3* 19* Plowtcr 

26* 13* PleorEI 

H* 34* PlfnrB 

14* 10 P'ttrJn 

IM PlonPIn *7 A 

11 PlonRs JO 1^ H 

7 Pkmirn 

7* Piavboy 

19>. Ploscv 

10* PO^cPQ 

SI .i 24*8 PclnrKJ 

lAVa 10* Pondrs 

2)* 16* PopTcl 

27* 14* perlec 

34* 14% P3MGE _ 

2S-a 2D* ForGpf 2J0 tOJ 

31TV 31* PorG Pt 4« I7J 

35* 31 PcrGPl 4J2 12J 

*3* 31* PoMIt^, 1J4 43 14 

35* Tea PohhEI 2.16 

KG* 73* PalElol 2.44 

Alt 39* RolEI Pi 4^0 

2«s 13^ Premln JO 

;j* 16'. 4 Pr links 1.10 

24' a 14* PrlmoC 
41* 20^1 PrlmlUV s 09 

71* 50* Pro-dG 160 

lr. 9 PrdPsS J8 

45* 36 Praia r 1J0 

2* 1* PrilRCn 

B* 7* PruRI n .OBe ID 
34* 18* PSyCol -00 9 LB 


21 

19 

15* 

13* 

28 


_ 4Kk + ’A 
17* 18 + * 

lQOz 31 31 31 

400z 35* BM 35* +1% 
102 36 35* 35*— * 

7502 39* 39* 39* 

1002 59 59 59 — 1 

3MH T 71* 70 70* + * 

» 114k 11* 11* 

93 11* 11 11 — * 

34001 44* 43 44 +1 

124 10* 10* 10* 
20ttrl2S 124 I2S + AS 
6602110 109* 109* + U. 
19ta 75* 75 75 — * 

63)2 43 61* 63 —1. 

30z 60* 40* 60* +1* 

_ SB 31* 21 11*— * 

45 Ifl J647 «* B9* B&i — * 

si M 226 24* 26* 24* + * 

IJ 3 45* 65 65 —2* 

f 93Q1 11% ICRh 119% — * 
290 22* 22 22*—* 

142 33* 33’a U* + V. 
44-7 37V» 36* 36* 

13 34 35% 35*— * 

74 17* 19* 19* 

736 59ft 59* 59*— ft 

555 19ft l«* 19* + ft 

220 18ft 18* 18ft + ft 
524 44'd 4Sft 44ft— ft 
415 12* 12ft 12ft 

111 17* 17 17 — ft 

55 147k 14% 14% — ft 

150 1<% 14ft 14* + * 

148 9* 9* 9* 

1 22* 22* 22* + ft 


J8 A 
2J2 aJ IS 
J62r .1 13 
1J2 I* 14 
U4 43 10 
-lOe 5 . 

1J0 26 15 


.14b 1.1 14 

J4e2J 16 
MS SA 51 
1.00 21 JO 
M 3.1 129 
fltti 45 81 
60 13 
1.90 78 10 


423 47* 47 47* 

109 17ft 12* 121k 

236 18 17* 17* — 'k 

40 18* IB* 10* 

919 24* 24 24* + * 

31 25* 25* 25ft + ft 

44 34* 34ft 34* 

41 34* 34 34 

61 36ft 34 36ft + ft 

6.1 10 1375 35* 3** 35* + ft 

Lt 1 no* 103* im* +2 

,1 J30z 49* 49 ft 49* 

| J 21 53 27* 27ft 27* + * 

AJ 9 1540 23* 23* 23*— % 
20 2650 Z3ft 23ft 23ft 4-1 
J X 922 41ft 41ft 41ft + * 

XV 17 2204 66* 65* 66V> + ft 

IJ 23 158 15* 15ft 15* 

3J 19 15 41 4Qft 40ft— * 

240 2 I* I* 

154 7ft 7* 7% — Vk 

20* 20* 20*— * 


3107 

70 S7>* PSCoTpt 7.15 10J 20Z 48* 4094 48% 

2? fa 18* PSColPl 2.10 9.7 39 2HJ 21* d*~ % 

10* 6ft PSind 1JM 11.0 10 1SH 9* 9 9*— ft 

' ‘ I4M J2J 

un ui 


6% PSInOt 
Eft 7 PSInct 
53 42 PSIn Pt 7.15 14J 

71 52' J PSIn PI 9.« 14J 

63 50* P5lr.pt 2J2 145 

6o 51 PS Ic pt A* 14.7 
fft Vs PSvNH 3 

31* 8* PSNHpl 

73'i 8* PMHPtB 

X 13* PHH ptc 
27 17* PNH pfD 

37 12 PNH ptE 

74 10 PNH PtF 

26 10* PNH ptG a 

30ft 23ft »avNM 2.92 9J 10 
23ft 2 5^> PSvEG 184 9.1 8 
ISft 12 P3EGPT1JO 9J 
41* 33 PSEGol 4.1B 10J) 
42* 33 PSEGPt 4J0 10.1 
S3* M* P32C-IX 5J8 10J 
21ft 171k PSEGp* 117 KM 
67* 54ft PSEGpt LBO 1QJ? 
34* 19 FSEGnl 143 10.1 
76 60* PSEGPt 7.70 10.1 

771k 62 PSEGPt 7 JO 10.1 


277 Or 8% Bft B* + * 

9101 B'i 8ft Bft + * 

2001 48ft 48* 48ft + ft 
3001 85 65 AS + * 

TOOz 57% 57% 57% 

302 60ft 40ft 60ft -t- * 
580 v Bft Bft 

SOOI21 M* 20*— ft 

49 34 23ft 24 + % 

16 30ft 29* 29% — ft 
16 27 26% 24%- Vi 

13 27 26* 26% — ft 

28 24 23* 24 + ft 

75 7S* 25v* 25* — ft 
320 29ft 29ft 29% — * 
1644 31% 31 31% 

9 14% 14ft 14*— % 
XOTz 41ft 41ft 41ft -*■ ft 
1330Z 42% 42* 42% + ft 
lOOOz 52 S3 S2 — ft 
ff 21* 21% 21ft 
4160x 48 66* 48 +2% 

7 24ft 24ft 24* 

27201 76 76 76 + ft 

140* 77 77 77 


761*3 43 PSEGPt BJH 10.9 

74 SB* PSEGPt 7 JO 10.1 

95 75% PSEGPt 9J2 1IL1 

4* 7ft PuHJCC 

ia% 10% PvBBio .16 s li 

Bft 6 PR Cm A 

W.k 13 PwetP U6 9J 9 

8% 4* PuIPCh iUO A 19 

21% 10ft PulIeHm .12 J 16 

31% 16% Pwfllnl J41 3 A 
10% 5* Pvro 1 


lOQz 74 74 74 — Vi 

4116 73 73 73 +-* 

30(6 95 95 IS 

10 2% 2% 2%— ft 

24 17 16% 17 + ft 

BS 7% 7% 7% + % 

586 18ft 17* 18* + V> 
355 B 7% 8 

716 14% UVk 14ft— Ik 
135 18% 18* «*- ft 
72 5% 5ft S% + ft 


63 33 QuakOt 1J0 2J 15 1017 58ft 57% 58% -t- ft 

25ft in, OuokSO JOaU 19 1461 24ft 24ft 24%—% 

10* 5 OvaMtf 7 152 4% 4% 4%— ft 

34% 27 Gwslor 1.72 SB 11 S2 29ft 29ft 29ft- ft 

34* 18* GhRcil J8a $ 18 155 31% 30% 31% — ft 


3J0 B5 
4X0 U 
3J5 17 
JO 14 25 


JO 


29 10 
10 


9% 5% RBJnd 
64ft 3 a RCA 
53 30* RCA pi 

145 84 RCA pf 

42ft 33ft RCA pi 
9* 4% RLC 

4% 3* RPC 
22% 14% PTE 
1B% 9* Roriice 

51% 34* RoloPur 1.10 Z2 11 
9ft 4% Ro mad 
21* 16* Runes 
S* tv, RonorO 
100 S3 Rovcm 
13* 7* Ravmk 

21* 19ft Ravnrn 
55ft 43 Reyttm 
to% «% Rood 6 1 _ 

21* 11% RdBat 012.12 14X 
14% 11% RltRet IAOp U 10 
17-i S* HecnEq 
12* 7 Redrra, 

IS* 8* Races 
1% >6 Resot 

<3* 29% ReltJiC 
14ft 5* RePAIr 
5 1% RbdA wt 

17% 7*.i RpGvps JO X4 

55% « RopHV TJ4 3J 
57% 52% RNYPtA6J)lel1.1 
35 77% RooBh 1J4 5J 

30* 25* Repflk dU. 12 7J 
103% 87 ReoBk odt.Ue 9U 
27 17ft RshCol 32 IJ 


Ml 4 i 4% 4% 4% + ft 

1JH 17 23 4446 42* 41* 62 + ft 


logr 41 41 41 

IW1 140* UI +ft 
2A 42ft 42 42ft + ft 
BS1 8ft 8% Ift— ft 
297 3ft 3 3 — ft 

*4 20* 20* 20* 

140 15 14% Wft + ft 

631 SOft 49% 49ft— * 

23 9978 Bft 7% 8 % * ft 
M 44 IE 18 I9V1 IB* 19ft + ft 
1271 3* 3% 3ft 

M A 31 136 98ft 97 «B-% 
33 11 % 11 * 11 % + % 
73 21 20% 21 

I JO 27 12 1791 54ft 53% 56ft + % 
M IX 712 4ft 4 4*— % 

84 13ft 13 13ft f % 

B lift U» 14ft 

34 106 14% 14ft l«%— ft 

16 16 1W3 Sft 8* Bft + % 
43 34 14* 14ft lift + ft 

174 ft Ik * 

14 31 30* 31 

6332 lift 13ft U + 'i 
2091 4% 4% 4% + % 

215 9 8ft Bft— ft 

54 52ft 51% 51ft— ft 
9 54% 54* Sift 
1045 31* 31ft 31ft— ft 
4 2B 28 28 + ft 

IDO 101% 101% 101% -HU 
2B 25ft 25% 25ft — * 


JO 


24 14 
7 


29V? 

23ft i»evco 

XO 

10 

41 

528 

36% 

26* 

24% — * 






3 


12* 

tt* 

13* 




.70 

27 

17 

51 

25% 

25* 

2Sft + ft 


17*» 

121*= Petutrd 

.44 

25 

11 

1168 

17* 

17% 

17* + ft 



34ft Rcvnlns IJ8 

48 

7 

2740 

31* 

JI 

31 — % 



48 Revln of 6 16 

85 


1 

48ft 48ft 

48ft 


113ft 105% PevInofUJD 

102 


) 112% 1Q% 112% + % 


133ft 123% Revln pflZM 

9J 


4097 1331k 133* 133 + * 


41% 

10% RevMtl 

1X0 

27 


351 

37* 

37ft 

37ft— % 


3I7ft 

24 RrvMbt 238 

7.9 


14 

29% 

39ft 

29ft — ft 


3317 

31ft RlteAld 

58 

25 

16 

546 

24% 

34* 

34* 






18 

331 

3* 

3* 

3ft— ft 


41 

79Vj RotKhw 

1X0 

11 

9 

3b 

39* 

38* 

39*— % 


41% 

19*.a Kobtsn 

1X01 



58 

23ft 

23ft 

27ft— % 






458 

13* 

13ft 

13* + % 


244* 

19 RuchG 

120 

9X 

4 

130 

23% 

3* 

22% + * 


43 ft 

33’ t RorJiTI 

256 

6J 

9 

36 

36* 

36* 

36* + * 

23% 

30% 

17ft RckCtrnlX6 

95 


15A0 

Uft 

18* 



47% 

J7U Roefciv? 

1.12 

3X 

9 

1436 

as* 

34% 



79ft 

55% RonmH 

UO 

IT 

17 

129 

73 

71% 



35 

33 Rohrs 



10 

1168 

29* 

28% 

2S%— * 

9 


29% 18’, RolnCm 
TO* 8U Rot in E s 

U 9ft Rollins 

19 11 Roser 

47 26 Rarer 


li 6* Ro*an .. 

44% 4911 RoylD 3J9B 5J 
17% 12 Bovinl S 
34% 22% Ruhmds J8 
2 £ IS 1 ** RussBr 

U 14ft RusTos 36 
21ft 13% Russell 30 
31% 31 RvanH 1JD 
37 22 Ryder s JO 

X 20 Rytand J6 


J li JO 446 26 ft 25% 25*— * 
JO A 31 283 20 19ft 19ft— ft 

JA 36 18 73 13 12ft 12ft 

M U IB 16ft 14% 14% 

1.12 3.0 18 276 34ft 34% 34ft + % 

.12 1J100 A34 7% Aft 7 — ft 


8 3778 60ft 59% 60ft— % 

IB 16 ISV, 15% 15% 

U 22 285 15 34* M%— * 

14 731 23 22% ZJ -fr ft 

13 )? 54 27% 22% 23% 4- % 

\A U 666 28% 20ft 2D* 

4J 9 57 27% 27% 27% + ft 

IJ 14 1270 35 34% 34%- % 

25 12 S3 24% 25ft 24 — % 


I 


USiftituFes 

Via The Associated Press 


Season Season 
High Low 

Open High Low 

Jan. 23 
Close Chg 

r 

Grains 

-1 


WHEAT (CBT) 

5X00 bu minimum* dollars per bushel 


3J4* 287 

<07 2B4 

3.7215 143 

3L45 147 

33)0% U7 

152 2X3 

Ext. Salas 


Mar 324 324 

Mav 289* 1«3 
Jui 174% 175 

S i 174% 175% 
C 283 184% 

Mar 

Prev. Sales 13265 


Prev. Day Open Ini. 33X41 up 121 
CORN (CBT) 

5X00 bu minimum- dollars par bushel 
197 224* Mar 148% 148% 


191% 

184 IB 

170 224% 

135* 117* 

174* 22** 

142 131* 

Eat Sales 


Mov ISO 150* 
Jul 149% 149*4 
Sep 177% 127% 
Dec 120% 221 
Mar 129% 230 
Mav 133* 134 
P rev. Sales 26J94 


122% 125% +X3% 
189% 192* +X2% 
171% 174% +.00% 
171% 174* +21* 
181 184% +.01% 

18? +X1 


147% 147% 

2J9* 150 — XO* 

148 248* —00% 

124% izru 
120 120% +X0* 

Z2»U 129% +.00 '1, 
133* 134 +X0* 


Prev.DdVOpanlnt.H9XM off 497 

SOYBEANS (CST1 
SiMQ bu minimum- dollars per bushel 
7J3 485% Mar SJl* SJ3 


7J9 

4-56 

6.74 

628 

432 

SJS 


4X9 

A97 

4.98* 

4.94 

498 

5X9 


437* S.I9* 

Est. Sales 


Mav 551 553 

JUI 5l 5S% SJl* 
Auo 5J» 559 

SAP 537* 539 
NOV 531 532% 

Jan 54 T 5J7* 
Mar 551 553 

Prev. Sales 27X45 


534* 

547 

555* 

553 

535 

529* 

540 

5J9V: 


537% — X3% 
547* —83ft 
554 — X3* 

553 -53% 
535 —32* 

529% -XI 
i«* -80% 
550 —82 


Prev. Dav Open Int. 73X04 up49B 
SOYBEAN MEALICBT} 


100 tons- dollars per Ian 




30650 

130X0 

Mar 

155.00 

156-70 

>53X0 

16250 

13250 

MOV 

157.00 

1S&50 

15510 

167X0 

134X0 

Jul 

159X0 

16050 

157X0 

16250 

135-50 

Aug 

158.50 

15950 

157 JO 

167X0 

135X0 

See 

15450 

15550 

154X0 

152X0 

136X0 

Oct 

150X0 

150X0 

147.10 

153-50 

736X0 

Dec 

15000 

750X0 

74120 

15250 

136X0 

Jon 

150X0 

150X0 

U9X0 

155X0 

14950 

Mar 





EsI. Soles 


Prev. Sales T2J2D 


149X0 —30 

149X0 +20 

15030 —JO 


Prev. Dor Open Ini. 44J55 off 509 
SOYBEAN OIL (CBT). 


buna lbs- dollars per 100 lbs. 
28.60 18.90 Mor IMS 

19X8 

I9AI 

19J8 

-.10 

27 JS 

1925 

May 

30.15 

2025 


2016 


2525 

Ml 

Jul 

2050 

2055 

2032 

£5 


55.15 

Au3 

ti« 

3025 

2048 

— X8 

24X5 

1955 


2050 

20 JO 

2045 

2057 

— J» 

22X0 

1980 

& 

2055 

2ft 70 

2050 

2058 

—.17 


1950 

20275 

71X0 

2QJS 

2097 


22-15 

I960 

Jan 

20.92 

21 XS 

20J2 

21X2 

+.16 

Esi. Sales 


Prev. Solos 11457 





Prev. OavOaon Int. 48X41 oft 550 


Livestock 


CATTLE (CME) 

40X00 lbs.- cent, per lb. 


67415 

5425 

Feb 

S95D 

6020 

5925 

60X0 

+125 

6757 

SSJO 

Apr 

62X0 

6235 

61J7 

6247 

+1X7 

6625 

S62S 

Jun 

61.10 

62X7 

61X7 

61.90 

+123 

6SJ0 

5520 

Aug 

59 JO 

60X0 

5*25 

59J7 

+J7 

6050 

56.95 

Oct 

57X0 

58.90 

57.90 

5852 

+.70 

65X0 

5075 

Dec 

59X0 

6040 

S»J0 

A0lD2 

+X2 

60X0 

59.00 

Feb 

5950 

5950 

5950 

6025 

+J5 


Est. Sales 2*J19 Prev. Salas 16833 
Prev. Dav Open Int. 51290 oft 354 
REEDER CATTLE (CME) 

44X00 lbs.- cents per lb. 


71 JO 

UM2 

Mar 

6620 

6AM 

4+20 

6645 

+53 

71.00 

6050 

APT 

A6X5 

A+XO 

46X5 

6655 

+58 

70X0 

40.10 

May 

6L72 

45.17 

+L72 

05X0 

+53 

4650 

+4X0 

Aua 

6070 

4+30 

45.70 

6620 

+50 

+3X0 

61X5 

See 

AXIS 

63.15 

6X15 

6140 

+55 

6075 

6U0 

Oct 

61+5 

419S 

62A5 

67.90 

+.4) 

62X0 

6250 

Nov 

63J0 

6170 

4170 

4170 

+J0 

Est. Sates 

1512 Prev. Sales 

873 





Prev. Dav Ooen inf. 1IUB9 no 3 
HOOS (CME) 

30X00 lbs.- cents pot lb. 


50J7 

38.10 

Feb 

45.10 

46X5 

4450 

4527 

+55 

47 JS 

36.12 

Apr 

41.75 

42*7 

415S 

<227 

+50 

49X5 

39X0 

Jun 

4555 

6800 

4525 

4SJ2 

+X7 

49X5 

*045 

Jul 

4640 

4670 

4625 

4657 

+.17 

51.90 

4025 

Aug 

45X5 

45.50 

45X0 

45X2 

—.18 

n<so 

3807 

Oct 

41J5 

41.90 

41 J5 

4155 

+20 

4950 

3827 

Dec 

4225 

4250 

4222 

4250 

+.15 

43-60 

4050 

FcO 

42X0 

42X0 

42-70 

42X7 

+.12 

4150 

3950 

Aar 

*U5 

40.45 

4845 

40J7 


Esi. Sales 

8513 Prav. Sate 5JC4 





Prev, DavOoen Inf. 7IJ50 up217 
PORK BELLIES (CME) 

38X00 IDS.- cents eer lb. 


7+20 

5525 

Feb 

+150 

65X0 

4145 

4152 

+ 122 

75J0 

S55S 

Mar 

6X70 

4SJ0 

6170 


+123 

7550 

57X5 

Mav 

6&20 

6AJ0 

6695 


+1J0 

76X0 

5720 

Jul 

64.95 

64 JS 

44X5 

+6.15 

+1J8 

7115 

SSJO 

Aug 

6X90 

43-95 

62X5 

4100 

+123 


Est Sales 5X37 Prev. Sales 1477 
Prev. Dav Open int. BJ97 up 8 


Food 


COFFEE C(NYCSCE) 

37500 lbs.- cents per lb. 

276X0 12850 Mar 238X0 239X0 


17163 131X0 

27638 13SS0 

28178 11175 

287.10 138X0 

29033 14250 

2+1X3 189X0 

Est. Sales 


Mav 240.90 240.40 
JUI 2 4133 2433J 
Sea 244X0 244X0 
Dec 750-00 25000 
Mar 2S3.I9 2S119 
„Mov 255X0 255X0 
Prcy.Sales 6J37 


226X0 230J4 
228X0 235.16 
23TJ3 238.90 
234X0 24254 
239X0 24590 
244X0 244X0 
248.00 247.75 


-1X7 

+J6 

+IJ5 

+254 

+1X0 

—1.19 

—125 


Prev. Dav Open Ini. 11789 ud 433 



ILADELPHIA EXCHANGE 
ion a Strike 

deriving Prtee calls— Lost 

Feb Mar Jun Feb Mar Jun 
m British powods-ents peri amt. 

□und 120 s 1830 r 

3854 US , r r 

Bl 56 1J0 r S r 

1854 13S 3JD 4J0 t 

3B56 140 1.15 100 3X0 

9L56 145 OJJ 0X5 1JQ 

3854 150 0X5 020 r 

1856 155 r 0.10 r 

OS Canadian Mlavceali per unit. 
Affr 71 r 057 r 

1.13 72 0.15 027 0X1 


Jan. 33 


Pats— Last 


1.10 

0JQ 0.70 720 

VS 4J0 
4.10 6.95 

r 1050 
11X0 r 


1J7 185 


1X0 

HO 

7.10 


42200 wet German Marfes^ePts per to 

DMork 

36 

r 

4X5 

5.15 


37 

r 

r 

422 

4086 

30 

r 

214 

3J8 


39 

1.93 

202 

r 


40 

1X9 

120 

1.92 

40X6 

4) 

0J1 

058 

12+ 

40X+ 

42 

811 

_ r 

892 


0.12 


BO <U U.> ■ ■ u*7b « 

08 French Francs-iaths et ■ cent per enlt. 
me no s 2140 r s 

L92 1 25 r R15 r r 

L92 135 r r 3X0 r 

xao Japanese Ym>l0Bttn of a cent per unit. 
, 40 s Oj48 r s 

55 44 S 154 

55 at* 

55 49 r 0X4 

55 » 0.M 0X5 0X5 

SS S2 r 0X5 

8 Swiss Francs-cenn per unit, 
me 44 235 f 

38 47 r r 

39 48 072 £ 

38 49 0J7 MO 

18 50 r 0J9 

feattvol. 13310 
ipatvaL 10X51 „ . 

+Mt traded, s— Na qpilon ottered. 

Is premium (purchase pr<eei. 
ar.AP. 


r 

0J9 

0X7 


OX® 

0.19 

e 


r 

r 

807 

r 

r 

0X9 

02+ 

r 

0X5 

f 

877 

1.03 

r 

r 

r 

r 

320 

r 

r 

041 


ax? 

r 

057 

r 

f 

8+2 

r 

1J1 

r 

r 

r 

1X2 


r 

r 

Cell etMHT Int. 

■UR 

Pat open Ini. 

147X31 


Season 

Hist) 


Seaman 

LO* 


Ocen High Low Close Chg. 


SUGARWORLD 11 (NYCSCEI 
J ) 2X00 Jbi- cenfsper I b. 

i34 Mar SJ9 4X8 S47 4X7 +J8 

7.15 358 MOV 5X8 Ml 5X4 Ml +J1 

6.90 3J9 Ju! 6.18 6X4 6.15 &J4 +50 

6.95 4J4 SOP 6J5 6.7S 6J1 6J5 +38 

7 JO 4X2 Oct 650 6X6 6J5 684 450 

7JS 6J5 Jan 650 650 450 738 +50 

7J8 4.61 Mar 7X8 7 M 707 1 A* 4.93 

6.90 6.7S Mav 7J5 7.45 7J5 7J6 +50 

Est. Sales Prev. Sales 18X07 

Ptoy. D or Open Ini. 9«X38 ott 1.113 

COCOA (MYCSCE) 





7140 



2392 

1*55 


2150 

71+5 

21+) 

+5 



May 

2203 

2209 

2)87 

220+ 





2235 

2245 

2220 

2237 

—7 

2430 

2023 

Sep 

2258 

2271 

2246 

2266 

-3 


VTriS 

Dec 

2248 

2275 

2254 

2280 

+1 

2385 

7029 

Mar 




2?® 

—2 







2296 

-2 

Esi. Sales 


Prev. Sate 2244 





Prev. Oov Open Ini. 18X44 oft 44 
ORANGE JUICE (NYCEI 
15-COOib-L. cents Per ID. 

17750 njt) Mar 94X0 9450 9235 

16250 94X5 May «4X5 95J0 9120 

15750 96.10 Jul 9635 9650 94J0 

1B050 98X0 Sep 95.90 95.90 9SX0 

125X0 9955 Nov 

115X0 101X0 Jon 

161 JS 102.00 Mar 97 M 97 JO 97 JO 

WOO 107X0 iVcv 

Est. Sales 1.200 Prev. Sales 1X22 
Prev. bav Open ml. 9,139 oft 146 


9235 —170 
914) — 1X5 
9430 —2X5 
94.90 — Z15 
9SJ0 — 2.15 
9430 —2.15 
97X0 —2.15 
7730 —220 


Metals 


COPPER (COMEX) 


25X00 lbs.- cents Per lb. 




6450 

— 5S 

BL20 

5875 





Feb 




6L70 

—JO 


5*J0 


45.10 


64X5 

+110 

-JO 

74X0 

40X0 

May 

65.25 

4550 



=i! 


6835 

Jul 

45 J5 

+5X0 

65JS 

&5J0 

7890 

48J0 

Sop 

45JD 

45 

6170 

4140 

-J0 

7830 
70 JO 

9^ 

Dec 

4620 

*45 -15 

+620 

4610 

4620 

67.90 

6ZSS 

/Aar 

4650 

6670 

66j65 

6?i» 

6645 

-ja 

47X0 

62.M 


57X0 

67X0 

6670 

—J0 

47.75 

4125 

Jul 

47X5 

6735 

47.25 

4695 

—.40 

67X0 

eljn 

Sen 




6720 

—25 

Est. Sate 


Prev. Sate 112*3 




Prev. Dav Open Ini. 91J44 up 2.171 





ALUMINUM (COMEXI 
40X00 U>s.- cents per lb. 


7650 

4460 

Jan 




52X0 

+A0 



Feb 




5260 

+JU 

7350 

42.90 


52-55 

5110 

5Z5S 

S3jOS 

+J0 

6675 

4420 

May 

5105 

53X0 

5295 

53J0 

+JU 

43 AS 


Jui 

53X0 

53X0 

5170 

5390 

+J5 

5125 

4690 

Sop 




54J0 

+X0 

5400 

42.95 

Dec 




55.15 

+X4 



Jan 




SSJO 

+55 

55X0 

55X0 

Mar 




5190 

+X0 

5755 

49J0 

May 




S+J0 

+A5 

5830 

5800 

Jul 




5690 

+A5 

5Z15 

5150 

Sep 




57 JO 

+85 

Esi. Sales 


Prov. Sales __ 

506 





Prev. Doy Open Int. 2.34 otJ 38 
SILVER (COMEX) 

5X00 iray oz.-cants per iravaz. 


12I5X 

571 X 


6160 

6160 

616X 

6163 

+21 

619X 

5800 

F«b 

6160 

6160 

6160 

617J 

+2X 

11910 

5 no 

Mor 

6180 

6240 

6T7S 

6218 

+20 

UWfl.O 

5300 

Mav 

42SX 

631 X 

+25X 

6292 

+19 

94SX 

SUSS 

Jul 


6480 

633X 

6373 

+1.9 

940X 

5940 


+415 

647X 

645-S 

6464 

+19 

7V9X 

4070 

Dec 

458X 

66IX 

+560 

+59J 

+2X 

789.0 


Jan 




6617 

+2X 

7780 

631X 


6660 

6720 

4640 

6727 

+21 

752X 

629.0 

Mav 


6810 

+810 

6819 

+2X 

7460 

6373 

Jut 

+920 

693X 

6910 

691J 

+2X 

729J 

f-166 

Seo 

7040 

7040 

704X 

701J 

+20 

Esi. Sales 


Prev. Seles 1L415 





Prev. Day Ocen Int. 81X91 up US 
PLATINUM (NYME? 

58 Irovax.- dollars per troy OL 

3511X0 25750 Jon 37350 374X0 370X0 37230 —JO 

176X0 J1950 Mar 37420 —JO 

3BSJM 24450 Apr 377X8 377X0 37X10 375J8 — JO 

386X0 17100 Jul 37830 37V 50 T75X0 377X0 —1.10 

390X0 5520 Oct 38050 387X0 Z7EO) 380JD — l.W 

371X0 347X0 Jan 381X0 38100 381X0 382JO —1.10 

Est. Saks 35*3 Prev. Sates 3J91 
Prcv.DayOeenlni. 17J13 OR2TO 
PALLADIUM (NYME) 

1 00 travai- dollars ( 

Jan HOBO _ 

— X5 
— X5 


+50 

+J0 

+J8 

+5D 

+J0 

+J0 

+.40 

+J0 

+J0 

+.40 

+XI 

+J0 

+J0 


105X0 

9550 





103X0 

127X0 

90X0 

Mar 

10150 

105X0 

10325 

104X0 

114X0 

9IJ50 


10475 

106X0 

10425 

10490 

115X0 

9400 

-Sop 

10650 

10650 

105X0 


111X0 

94J5 

Dec 

105J5 

10675 

10175 

10690 



-Mar 




108J0 


Est. Sales Prev. Sales 243 

Prev. Oar Open Int 6.707 off 38 
GOLD (COMEX) 

100 trov et- dd lore per frov «L 
364X0 327.10 Jon 35U0 

48550 306X0 Feb 35250 3S3X0 350X0 351X0 

34950 332.70 Mat 35110 3SL10 3S110 353X0 

496X0 31470 APT £»ID 33671? JKX50 7S54D 

43170 320-3) Jun 341L50 36050 35100 35950 

42BJ0 32600 Aug 344JM 344X0 363X0 34438 

395-70 33150 Oct 36350 34850 34830 34880 

39100 33450 Dec 373X0 373X0 37150 37150 

39750 31130 Feb 378X0 378X0 377X0 37830 

4Q5X0 346-30 Apr 382X0 382X0 382X8 3B2XD 

409X8 35050 Jun 387X0 387X0 387X0 387 JD 

4OT50 356.00 Auo 39250 

420.08 341C0 Oct 398.10 

Est. Sales Prev. Sates 41665 

Prev. Day Open Int. 1535 1 7 up 488 


Financial 


US T. BILLS (IMM) 

SI minton-otsol 100 pet. 


933+ 

8640 

Mar 

9114 

9217 

9111 

9115 










93X6 

8100 


9139 

*ZX2 

9236 



9274 

8°X5 

Dec 

92X3 

92X4 

92X3 

9240 




Mar 

92J0 

92J0 

92-29 



9234 

9850 

Jun 

9207 

9210 

92X7 

9215 


9203 

*0.83 


91X5 

91X5 

91X5 



72.7V 

91J8 

DOC 




+.13 

EsLSate 


Prav. Safes. UX09 




Prev. Dav Open ml. 37,742 oH404 
18 YR. TREASURY (CBT) 
SlooXOQ prln- pts & 32nds at 109 Pet 


93-20 

75*14 

Mcr 

91-20 

91-27 

91-13 

91-27 


93-21 








91-24 

BO-7 


90-2 

90-7 

89-30 



91-4 

BO-3 

DOC 





89-30 

B9-15 

Mor 




88-26 


Est. Sales 


Prov. Sales 14X31 




Prev. Oav Open Int. 79X10 up 656 


(Spci-SIOOXOO-pKX Ends of TOQpd) 




04-13 

57-2 

Mor 

83-12 

83-24 

83-3 

83-21 

+11 

65-10 

56-2? 

Jun 

834 

82-18 

81-30 

82-1+ 

+11 

84-9 

56-29 

Sep 

81-13 

81-18 

80-31 

81-16 

+11 

83- n 

56-25 

Dec 

80-5 

BO-1? 

EO-2 

BO-19 

+11 

83-19 

56-27 

Mar 

79*10 

79-25 

79J) 

79-24 

+10 

>2-1 

+3-12 

Jun 

78*22 

79-1 

78-21 

79 

+10 

81-18 

+3-4 

Ses 

75-1 

78-12 

78-1 

78-11 

+70 

81-7 

+2-24 

Dec 




77-25 

+10 

BO-22 

67 

Mar 

77 

77*11 

77 

77-10 

+10 

B0- 10 

48-25 

Jim 




76-29 

+10 

80-5 

78-30 

Sep 

7+-I2 

76*10 

7+X 

76-18 

+10 

Est. Sate 


Prav.Sdles3Q3X20 


Prev. Dav Open lnL333.115 up%237 
MUNICIPAL BONDS (CBT) 
SlflOOh mden-Pts & }2nds ot ico net 


95-10 

80*4 

Mar 

92-25 

92-27 

92-4 

92-23 


94*20 

79 

Jun 

91-16 

91-IW 

91-6 

91-20 

+5 

93-6 






90-32 


XM6 

88-20 

Dec 




89-25 

+5 

Eri.sate 


Prev. Sate SJ27 





Prev. Day Open im. 10,962 otl 454 

CERT. DEPOSIT (IMM) 

Si million- pis at 100 per 
92.73 8456 Mar 9£24 9227 

«25l BM3 Jun *2X9 92X7 

9134 87X4 SOP 

91X8 8654 Dec 

9flJS 88J0 Mar 

91.15 91.15 Sea 

Est. Stiles Prev. Sate 42 

Prev. Day Ocen Iflf. 878 off J 

EURODOLLARS (IMM) 

Si million -otsoflOO act. 

7244 84.10 Mar 91-93 91.98 

9254 BUS Jun «1.77 91X2 

92X9 87X8 Sen 9155 91X0 

91.77 8738 DOC *158 *154 

9148 87X4 Mar 91X4 91X8 

9122 88X4 Jun 9076 90X0 

90.9* B9J9 Sep 9C59 9042 

90X5 90.18 Dec 7U4 90J0 

Esi. Sate Prav. Sates M5V5 

Prev. Dov Open Hit 141X78 UP 632 


91X9 

7)71 

9150 

9134 

9059 

9074 

9052 

9031 


9227 
9211 
91X9 
9)J5 
91 JO 
90.92 


91X7 

91X1 

9L5* 

9fJ5 

91.10 

90X9 

90X2 

9041 


+XS 

+jB 7 
+.10 
+. 1 ! 
+.12 
+.14 


+X7 

+X9 

+.10 

+.1J 

+.12 

+.13 

+.14 

+.15 


Season 

High 


Low 


open High Low Close cno. 


BRITISH POUND (IMM) 

5 ,”£r“ , ,:a"'srl!5fS“'. J = s ,*» i® 

1.4755 I.t905 Jun 15520 15650 15450 1JBB5 

1.4300 15450 Sep 15400 15450 1531D 1505 

1.4550 1.1590 Dec 15330 15330 1530 15310 

Est. Sales 19,901 Prev.Sales 23.142 
Prev. Day Open Int. 37X54 UP4J74 
CANADIAN DOLLAR (IMM) 


Sper dir- 1 oointeouals 50X001 

.7103 

7085 

7380 




7T«1 





7072 

7054 

.7027 

J303 

jfm 

Sea 

.704(1 

7040 

.7030 

7568 

6990 


7005 

7005 

JOB 

.7002 

7070 

J975 

Mor 




6984 


J105 

X141 

XI77 

.4213 


Esi. Sales 1524 Prev. Sales 1,970 
Prav. Dor Open Ini. 14770 Off 32 
FRENCH FRANC (IMM) 

Spot tranc-1 point BdudlsSOXOOOl „ 

.13285 .10985 Mar .13225 

.13130 .12130 Jun .130S0 .13050 .13050 -T3G75 

.12900 .12900 SeP .12975 

Est. Sales Prov. Soles 3 
Prev. Oar Ooen Int. 84 up 2 

GERMAN MARK (IMM) 
f per mark- 1 POtnreauolsSOXOO) 

J153 JOO Mar JIM J112 J094 
J 1 90 5335 Jun .4144 J146 J129 

.4209 5762 Sec 

J2S4 5300 DOC 
Est. Sates 19562 Prev. Sales 41,133 
Prev. Day Ocen In). 57X55 DH1J40 
JAPANESE YEN (IMM) 

S per van- 1 point equals SUOQOOl 
00505a xo«ns uw sanst xxuvu X5*?S6XtM964 
005073 JB422D Jun XW777 J049B3 X04977 X04VS7 
005072 X04490 Sep 505017 

005041 504 149 Dec MH07 M5037 JXBBJ7 JX5B39 
Est. Sales 5560 Pntv.Soies 10,T20 
Prev. Dav Open Inf. 25XS5 UP 773 
SWISS FRANC (IMM) 

Sper franc- 1 peinteauotsSOXOOl 
J947 3825 Mar 

A99T JI99 Jim 

-5044 J79D SCO 
5000 .4015 DtC 

Est. Sales 13.107 Prev. Sales 27X62 
Prev. Dav Open Int. 28.104 aft 144 


-30 

—30 


—II 

—11 


+15 

+15 

+15 


+» 

+9 

+9 

+9 


+3 

+3 

3 



J865 

.4835 

J863 

+30 

JR4 

A883 

A9I0 

+29 

J945 

,4945 

J945 

J963 

X008 

+28 

+30 


Industrials 


LUMBER (CME) 

130X00 bd. fi.-soer 1X08 bd. H. 

195.00 139.70 Mar 141X0 143X0 141X0 141X0 +1 JO 

176J0 14SJ0 May 14XJ0 14770 U5X0 147X0 +XE 

183X0 W9X0 JuJ 150.10 152X0 149.90 151^ +70 

176X0 157.90 Sep 153X0 154X0 15250 153X0 —.10 

18150 15370 Nav 153X0 153X0 15250 154X0 -JO 

146X0 144X0 Mar 168X0 

163-50 14008 Jan 158X0 158X0 157X0 159X0 —1X0 

Esi Sales Prev. Sales 1714 

Prev. Day Open (nf. 5594 uo 59 
COTTON 2(NYCE) 

WXO0 IQs.- cents Per lb. 

7675 5377 Mar 4358 4345 4117 

7000 53.90 May 43.15 4X50 6X20 

70X5 5770 Jul 61 J3 6178 61X0 

4550 49 JO Oct 51-60 51 JC 51-50 

59i5 48X5 Doc 49X5 4975 49 30 

6475 49X0 Mar 50J0 50J0 5040 

52-75 50.95 May 

40X0 59S0 Jill 

Est. sate Prev. Sales 5X12 

prev. oar Open Int. 34.178 up 360 
HEATING QIL(NTME) 


6321 -27 

6X21 —24 

6127 -.13 


51X0 

49A5 

5025 

5055 

5085 


—.10 


42X00 aoFcsrdsderoal 
90.15 57X0 Feb 

5630 

5860 

5560 

5SJ0 

—1X1 


5664 


5830 

5788 

5530 

5181) 



54X0 


5375 

5680 

5375 

5660 

+XS 


51X0 


52,22 

SS8B 

5232 

5525 

+1X3 

7539 

5275 


51X0 

55.50 

51X0 

55X0 

*170 


5290 

Jul 

51X0 

5550 

51X0 

55X0 

+170 


55X0 

Aug 

52X0 

56X0 

52.50 

5650 

+2X0 

75J0 

59-30 

Dec 

5630 

56X0 

5650 

56X0 

— J90 


^ -_ = „ Prav^jBU UX49 

Prev. Oav Open Int 1H . HI ap22B 
CRUDE OIL (NYME) 

1X00 bbt-do Mors per bbL 
7>J* 2B-W Mar 

29J5 1970 APT 

2836 19XO MOV 

27J4 79J8 Jun 

27.53 1930 Jul 

77-23 19.55 Aug 

27XS 20X0 Sep 

2673 2UX1 Oct 

2670 1972 Nov 

2670 19 JO Dec 

7630 19X4 Jan 


M70 

1928 

19.14 

19.15 

19.15 
19J5 
19.15 
I97S 

SIS 

119X81 


'JS 20A5 


1925 

29J0 


Solis 19X19 

Prev. Day Open let. 61X37 off 9J18 


1840 
193B 
19.16 
19.15 
19 J 5 
19.15 
19.15 
1975 
19X0 
1920 
19X0 


19X8 — J9 

19X5 —A3 

20 20 +3M 

2BJS +20 
2030 +J5 

2038 +.15 

7973 —JO 
2040 +23 

2010 — AS 

28J0 +A5 

28.M —JOS 


Stock Indexes 


SP COMP. INDEX (CME) 

Mar 20X10 204X5 20X40 2DL65 
228.15 181» Jun 20528 2D7X0 fflUO 04X5 

221-00 187X0 Sep 20725 710X8 207X0 209X5 

223-00 17X40 Dec 21100 

EsLSate 69X55 Prev. Soles 78X83 
Prev. Dav Open lot. 59292 UP 524 
VALU E UNE(KCBT) 

‘zS&^ieeS Mar 21840 712-10 mi5 211XS 
197X0 Jun 2 TX9B 21X90 21X90 21J 


21620 215X0 

Est.Scrtes Prev.Sate &16I 

Prev. Dav Open ltd. 15X67 UP 774 
NYSE COMP. INDEX (NYFE1 
po/nisondcents ___ 

12X05 10X93 Mar 11728 118J0 117X0 11838 

S2&30 10630 Jun 11X50 119X0 116X5 lWTb 

127-65 108,10 Sep 72040 171.10 11970 171 JO 

128A0 122X0 Dec 72145 121 43 121.10 722X0 

Est.SaJes 10X32 Prav.Salcs 11X66 
Prev. Dav Open Int. 9.189 up 377 
MAJOR MKT INDEX (CBT) 
points and eights _ _ _ 

278ft 273ft Fob 280ft 282% 279* 282* 

300ft 271 Mar 290* S3* 279ft 2B2ft 

Est. sales Prev. Sales 106 

Prev. Day Open Int. 251 off 10 


+1X5 

+150 

+2JB 

+3XO 


+120 

+L30 

+U0 

+L50 


+2 

+2* 


Commodity Indexes 


Moody's- 
Re triers - _ 

Dj. Futures. 


Close Prevtaus 

977.70 1 970X0 1 

1X52.10 1,844X0 

132X4 13Z07 

Com. Research Bureau- 224X0 223X0 

Moody's : base 100 : Dec 31, 1931. 
p - preliminary; l - final 
Reuters : base 100 : Sep. 18. 1931. 

Dow Jonas : base 100 : Dec 31, 1974. 


Market Guide 


CBT: Chicago Board of Trade 

CME: Chicago Mercantile Exchange 

IMM: Intereatlona Monetary Market 

: Of Chicoso M er cantile Exchange 

NYCSCE: New York Coooa Sugar, Coffee Exctnmse 

rn£lv New York Cotton Extf ionge 

COMEX: Commodity Eschonsw, mew York 

New Yort Mercantile Exoianoe 
KCBT: Kansas Qty Beam at Trad* 

NYFE: Now York Futures Exchange 


The Daily 
Source for 
International 
Investors. 



20ft Hlft Rimer 
ISft Rymeri»r.J7 


16ft 1512 15ft— ft 
12* 12ft 77*— ft 


75 43ft 5 CM 2tD 17 14 

14ft FL SL Ind 22b IX U 
35 25ft S PST EC JS 27 » 
19 IS Seatne 06 2 41 

Uft 13ft SabnRv 23W7.J _ 

2IU 14* Slg+Bi 20 IX 17 

M 5ft SfgOSc » 

3ft 1ft SfgdSwt 
31* 19* SattKIS 22 1.1 27 

37ft 27 Satewy lil W t 

34ft 2Sft Soga X2 22 li 
23% n SUoLP 1X2 79 8 

9% 3ft vtSdani 
38ft 24ft SdllieM 24 J IS 
28ft 21ft SDIeGe 224 79 9 
*ft 8 SjqobB JJe 0 J 9 

43ft 29* Sandr A3 LB IB 

25ft 21* 5AIKHK LM 79 13 

£* 19% SFvEPn 
37<« 25ft SFeSoP 1X0 
53 31ft Sara Lee 1X0 
41ft 29* SgfWet 1 J8 
2X* 18 SowElP 1X0 
»* 70ft SavS of 1. 

9* 3 Savin 

13% 4* Savin pt 
28ft 2* SCANA 324 BX » 


48 73* 73% 73V, 

35 IS’i Uft 15% + % 

29 33 33 33 

251 14ft 16% 16% 

629 Oft 13 13ft— * 

187 tSft M* ISfk 
83 lift II II —* 

30 5ft 3ft 2ft 

186 28% 27% 28 + ft 

1472 35* 38% 34ft + ft 
371 23% 23* 23% + * 
15 23% 22% 23* + ft 
173 8* ■ B%— % 

454 34% 35% 36% + * 
324 28% 28 28% + 'A 

300 8* 8% 8ft- ft 
«C 3A 33* W%-1 
S3 Nft WO , ^ 
7M 21% 20% 2) + * 

2X 13 2495 36% 35% 35*— ft 
U 13 1245 48 47ft 47ft— ft 
- 37ft 37* 37*— % 
22 211k 31ft— % 

lift lift lift + ft 
3% 3* 3*— % 
■■ % 


19 U 
72 B 
113 


9 

53 

4 

439 

29 

931 


5 4% 

_ __ 27* 27* 27* 

64* 35% SOtrPIO 1X8 25 16 2768 5* SB* »*— % 

+1T. 32* Sebtaib 1X0 37 9 94® 33% 31% 33*— ft 

14* 9% SdAfl J2 IX 17 7D 0% 12 12% + % 

53% 34* SOHP 131 25 12 V33 49* 49* 49%— « 

14% 12* Scatty? X li n 111 14% 14% V*% — _ft 


AS 25% SeoCat J3 1j 
13 T1 SeoCtpl 1J6 11B 
14'. 14% SeoCpfBIM UO 
IM. 14* Seat efC 2.10 1U 
27* 17% SecrLrxf AS 22 
S* J SeaCa 


- 29 

» J 


48% 37H Sedgrzn X0 IX 14 316* 44ft 44* +lft 


29 27* 29 +1 

13* 1^9 V7n— ft 
16* 16ft 16*— ft 
Hft 16ft 16ft 
22 21 * 22 + % 
3ft 


1117 


199 IS* 14* 14*— ft 

2S0 36* 34% 36ft— % 

* ZS% 25 25% + ft 

4073 36ft 36% 34%— ft 

394 103% 103*103%— % 
3551 a* a 28% + * 

1090 30% 29% 26 — % 

185 15% 15 15% + ft 

IS 24% 24 24% +1 

263? 37 34% 37 + ft 

W7 30 29* 29% + % 

216 45% 44* 44*— ft 

ITS 8% 8ft 8% 

35 IS* 16% 14ft 

W4 19ft 19% + % 

38* 37% 31ft + ft 

33* 32% 33* + ft 

17ft. U% 16* 

26% 34% 26% 

6* 6ft— ft 

36 74% 74%— 1ft 

43* 45* 45* + ft 

- 275 CT* 41 41ft— 1 

utiu d sa m vi io% + * 

2X0 6A 10 244* 33* 32* MV*— 1* 

.16*. J 13 1857 20* 20* 20ft + ft 

L2D 15 602 34ft 32 34 + ft 

IX 7.9 n 41% 41* 41ft + ft 

23% 20% SrcCopt 2+0 103 _ 1 OTk a* aft-ft 

30* 25% SoJerlF 7J8 8A 12 » 29* 2B% 29 

38ft Soudwn IXCb 24 II 72 41ft 47 41 — % 

24 SoetSk IXt 13 II 1« 36 3Sk 36,. + % 

5ft Soot PS 2.T3»3L4 40 27 6% 4%— ft 

a* 22ft SColEd 2.U 8J 8 4011 25% 25* 25* 

17% SoottiCo 2JV 9J 7 4240 27ft 21% S +ft 

27% 22% SoInGss 1X6 73 9 

47 35 SNETI 2-30 M 12 

41 33* S«NEPf 182 92 


19ft 15% seooul a 

36* 22* SeolAlr J4 12 19 

3Jft 22* SeolPw 1 00 19 9 

41* 3t% Sears 1J6 LB 10 

W7%100>- Soars at 9ASe IX 
13* 24% SccPaeslJi 4J 7 
347k » SvcCPS 32 I.I 20 

irft <1% Shokloe 22 42 K 

» 18* Shawm X0 2J 9 

40* 31ft ShellT Z57S 68 7 

31 31 9ftKHo .90 30 7 

30ft Shrem .92 11 T4 

6 Shaetwn 11 

12 Shcwtd XO 12 17 

15* SUjrPae L64 E6 II 

32% Slnoer J0 IX 9 

?5*iK 2B8 

21 Stetterv J8e 1JS 24 1 

6* Smith In 33 42 <3 

SS% SmkB IM 4X 11 2485 

25* Smdtrs 40 U -40 

33ft SnasiOn 1.1* 78 

» snyaer 


2ffi 


27ft 27 27ft 
- 44 43* 43% + ft 

15 41ft 40ft 41ft +1 


a 44 SONEDI 4X2 &9 25000x 57* 52* 52* +lft 


.13 3 15 


128 

6X0 

-52 

2X2 

.52 


72 8 
;j s 

79 7 
78 10 
34 381 


eS 

in 

1 


V 24* 26% 

23 2Z% 22ft—* 

42% 40* 42 +1* 

99 57ft 59 +lft 
10 9% 9ft— ft 

aft 25* 26* 

13% 13* 13* 

_ 17% 17* 17% + ft 
IM II 00ft 01 +* 
95 18ft 17% 18ft + ft 

660 26% aft 26% + ft 
32 15ft 15ft 15ft— ft 
163 23ft 23* 23ft— ft 
4126 68 46* 47 —1ft 

12 42ft 42ft 42ft— ft 
_ 54S 43% 43* 43* + ft 

23 19 450 78% 76ft 77*— 1ft 
IT 135 25325*25*25* + * 


1X2 LI 
LS2 3X 24 
1X4 43 14 
1X6 
X0 


27ft 23* 5a Rv of ZJA U 
30% 22% SounCo 1.72 78 
SO 3% Sou) Ind 1.13 Z7 10 
64% 49Va SoottdFf <00 AS 
IT 5% Soomric X4b2J 5 
31 21 U SwAlri 

15% 9-, SwtFor 

19 1J% SwtGos 

BBvx 48 Vj SwSeO 
a 17% SwEar 

22 a SwtPS 

17* 12ft Spartan 
27* IS* SoectP 
St <1* Sperry 

46 31ft Springs 

*+» JSft SauarO 

85 49% Squibb 

27ft lift State 

23% 18% StBPnf 

17 10ft Sl.Molr 34 

55% 42 ShJOQtt 180 

24ft 14* SfPacCs JO _ - 

32ft 18% SldPrt J4 U 8 

16% 72* Standee JO 15 1) 

33% 769i StcnWk 1X4 12 12 

39* 29ft StarretT 1X6 30 W 

iiw 9% sioMSe ua tax 
3% 2ft “itnnn XSt 2.9 

32* H* Starch I XO 14 14 117 32* 32* 32* 

14* 10* StrtBcp XO 40 10 76 13* 12% 13* + * 

41* 26% StertDs 121 22 15 TJIO 38 Mft 37* 

31* Mft SfevnJ L20 4J 745 27* 24* S —1 

31 TS'-z SjwWrn IA8 6.1 » U 281« 27% 27*— % 

56 39 StooeW 1 JO 35 10 15 46* 4S% 44*—* 

5ft 24 Sfcnk 40 IX 45 69 36% 36% 36*- * 

51ft 34ft StooSha 1.10 28 13 255 48* 39ft 39*- * 

27% 16* 5 for Ea 1X2 MX 14 Uj T9* 18% 19* 

3* 1ft viSlorT 693 3 2% 2* 

2Mb 17 SrrafMt UDe 61 67 19* 19 19 - % 

23* 14* StrldRt XO 18 U 159 21* 20* 21 +* 

6ft 4ft SuavSh 83 5* 5* 5% 

39 29% SunCh J8 L3 15 5 3fft 36ft 36ft 

lift 6*feSa»Ei 87 9* 9* 916— lb 

25ft H sSInn 73e 3J 514 a a* »*— * 
Mft 44 %mCO 3X0 48 » 1104 44% 43% 44ft + ft 


23 13 224 20* 20* 20* + % 

2J 16 64 T3* 13* 13ft 

62 8 3530 45* 44* 45ft + * 

IX 10 60 22% a* 22ft + % 

63 31ft 30* 30*— 1ft 

169 15% 15 15 —ft 

135 32% 31%. 32ft + * 

3 a 3b 3b + ft 

57 lift lift lift— ft 

41 7% 2* 2* + ft 

117 

76 


Company Results 

Revenue and profit* or Assn, In aMUaax an la local 
airrenem unless atttentno tndfczrtect 


(Other Earnings on Page 13) 


Tronsworfcf 

tth Qeor. 1985 1984 

Revenue — _ 4S47 SB7J 

OpcfNet — _ 32X4 24X2 

Ooer Share— 074 0x6 

Tear ' 1985 79W 

Revenue — 2.150. 1.940. 

Doer Net — KMJ9 96.14 
Ooer Share- 256 2X2 

Nats ejtdoOf gains at SlOO.9 
million vs 87.9 million In 
quarters ana at SI 127 mUUcn 
vs S! 6.9 in roars. 


Union Camp 
4th Quar. 1985 

Revenue 460.8 

Net Inc 205 

Per Share — 0J2 

1915 


U 


Net Me. — _ 
Per Share — 


95.1 

155 


198* 

477J 

306 

039 

1988 

1.970 

ISIS 

in 


un km Pacific 
etbQaar. 1985 HM 
Revenue — - 2X58. L9W. 

Net Inc U52 1203 

Per Share — 1.11 IBS 

Year 1985 19M 

Revenue /m ™ 

Net Inc. 50U 4*4.1 

Per Share— 4.11 4X1 


Utd Jersey Banks 
4th Quar. 1985 198J 

set inc *AJ 8M 

Per Shore — 0X6 076 

Year 1985 1984 

Net me 3SM 301 

POT Share— 126 3X8 

Per shore results odU^nd 
far 3- far -2 soM to Seat. 108*. 


USAIR 


Net Inc. 

Per Shore — 
Year 


Carbide 


4th Ouw. 

1905 

1*84 

19tS 

1984 

Revenue-^ 

4S7X 

414.9 


2JI0- 

Net Inc. 

31AS 

28.96 

laUUSi 

13X 

Per Share — 

1X8 

1.11 


aif 

Year 

1985 

11*4 

1915 

1984 

Revenue 

1740- 

1X30. 

•*4)00. 

9X00. 

Net Inc. — 

117X9 

121X4 

5SL0 

■mn 

Per Share — 

4X5 

691 


Net mss - . 

Per Shore _ — 4X» 

a: loss. 1985 mortar net In- 
cludes writeoffs of S79J mlf- 
lian, charge et SlaA rrJilkvv maw 

ssrz- 

S673. /"mulfaaKOttrfSilJ °^. Sh0rt - 

W8S nets 0180 include prevh g** .7— 

slon of STS motion. 1984 reor Oder Share— 

s otsvamn- * 


WTHameffe industries 


19SS 

1984 

272.9 

2913 

13X 

208 

0X9 

1X6 

1905 

1984 

1.15ft 

1.18ft 

4ft2 

6+2 

3.95 

4X4 


4 vim 91 91* t w 
236 52 51ft 51 ft 

727 4% 6Ve 

4M 35* 3M 

1X14 


l SSS H 8 u 

7* 7* pSfpt 1.10 ISA 
40 31 &n Tret 1X8 24 1) 

23ft 15ft SlffVale 38 IX 14 
55 31ft SupMkt J8 
1716 12 Swank At 
36 16ft svbran ijb 
41ft 31 Sybrnpi 2J0 
Uft ntoSvm& 

46% " 


5Dft 30ft TDK Jl# i „ 
36* 27* TECO U6 U M 

12* 7 TGIF 1? 

a* 13ft TNP 12 «] 

a* 20* TRE 1X0 07 « 

97 69 TRW 3X0 2X ® 

I«%152% TRWpf <40 3A 

£& 52ft TeHBrt) 1.16 U ji 
21ft 13 Tojlev XC4 1.1 13 
23ft W6 TaGevpf 1JM 41 
95ft 61* Tambrd UO 3.9 « 


5 41ft 41* 41* + ft 
200 35 3gk Jgj + “ 
254 7* 7* 7ft 

40 19 * if* 

IB 27ft 36ft Wk * % 
223 B4ft 83ft SJ3— 

!"S"% 

UI 83% n 83* + * 
357 «Vk «% «*- * 

7 21 20* 2^—45 

159 87* 8L 87 —I* 




42* 25* Tandy 

68* ^k 1X8 IX j| *4W 56 54* SS —1* 

M W 60*» 6W ^ 

« £2 tSSio un }J 

45* a* Twnoo M4 7.9 14 3687 38* 37ft W* J ™ 

W5% Mft Tencpr nxo 1U « m — S 

SHiW""* « S “ft S 

^TS?Pf 4 Ul J ag S S-=6 

fg , as ,, a-S5gSfct£ 

44 23* TexCm 1X6 44 4 2659 MW BW Oft — JJ 

SK IM ’ % £» |s-S 

UW «* tSIS 2X0° UW + W 

6* 1. Toxiot 36D9 3ft 3* 3ft 

21* 13% tSoG* .» U WlSS 14 Uft M 
34% 28ft TXPoc. JO 1A 16 11 


+ft 

28* 28* aft- Jk 


5* 25% T«Uttl iS 83 7 ftW 3B£ 30* 30* + * 
3?* TSSw 1X0 3A 9 726 50ft 49* + * 


1X0 


1X0 

1X0 




9* Titan Pt 1X0 03 
26* TodShP 1J2 4J tt 
15* Tokhme J8 16 1] 


65 3S% Textrpf 2X8 

S3 31H Textrpf 1J0 
12ft 6ft Thock 
24ft 13* TtmnE s 
43* 33ft ThmBet L36 
21* 15* Thom In ja 
m 11% ThmMBd JO 
25* U* TbrlttV X0 
19% 9ft Tldwtr JO 
Uft 5* Ttoerin 
65* 44* Time 
23ft 14% Ttmalx 
59 42* TlmoM 

3 41% Timken 

NH 5 TUon 
IM 
39* 

21% 

23* 14ft TetEdlS 152 1U 
30 25* TafEdPf 072 I2X 

30* 25* ToJEC Dt 175 1Z< 
29* 23ft TalEdPf 3J7 117 
34* 29 TolEdpt L» 11* 
21* 16* TetEdPf 2X6 11X 
19* 15* TolEdpt 221 114 
26 24* TaiEadlpt 

33 M* Tookai .18 A 
61* 26 Toot Rot J8b J 
26% 14* Trams 
3M6 13* ToraCo 
5 1 Tosco 

16ft 5ft Towle 
41* 27% TovRUS 
S% 14 Trocrs 33 
is* 17% Tranln 

U ” TWApf 2X5 1X5 
36% 36* Tnmsm 1X8 5.1 16 
22* Uft Tronlnc 228 102 
14 lift TARJfV IX 0 XI 134 
21* 14 TrBCdonl.12 7J 6 
63* 44 Transeo 6J9 bI 2J 58 
7S S3 Trrocof 3X7 5.7 
at 58* Tmscpf <75 84 
M* 17 T ran Ex 736 13X 
13* 5ft Tronsot . 9 

97* 85* TrGPpf 064 9.1 
26* 22ft TrGPOf 250 9X 

8* TrnsOh J 


„ , 54ft 54* 54ft 

33 2 44* 44* 44*— * 

^ isS g »ft 

U 11 « 5^ »* VM 

as :=s 

u 250 1®* 10* ljft . ^ 

$06 8 7% a + * 

IX II 2047 67* 60 61 — ft 

14 1536 17* M 16%—* 


SS S^k 50* »% + * 


9% 

12 


...j — ft 

9* + * 


. ii% re, + * 
29ft 29* 29ft + * 


IS 

40 25 11 1268 
JO 27 11 Ul 


223 
192 
70 

B 18* U ” 18* — ft 

445 22* 2Z* 22* 

18 30* 29% 2«k— * 
7 30* 29ft 30* + * 
28 29* 29* 29* + * 
9 34* 34 34 — * 

11 2Hk 20% Sft + W 
9 19* 19* 19* 

234 25* 25* 25*— * 
268 27ft 27 27% + * 

IB 57 54ft 56% + * 
24* 24 34W — * 

18* II 18* 

09 3ft 3* 3*- * 

67 6 5* X + * 

26 1452 34* 34* 34ft— ft 
U U 500 10* U* 18* + * 

92 14* 14 lift + * 
816 13* 13* 13* 

250 14 Uft 13* + * 

557 33* 31ft 33 +1 

26 22* 22W 22* + * 
3 Bft U* 17* + ft 
34 14ft 14 14*—* 

1585 56ft 56 56*— ft 

I 67% 67% 67% —1* 
30 55* 85 S5 — 

76 14ft M* Wft + ft 


UU . .. . .... . , 

43* 39* Tmwtd J8 13 13 1412 38* 37* + ft 

25ft 14ft TwldWtA 

34ft 28* Twtdpt 200 63 . — ~ 

49% 38% Trawler iI6 4J IT TO* «« g* + * 

5»ft SHV T rev Of 4.16 7 J 4W 56ft WJ- * 

30 23* TrtCon 3X6*124 4T7 29* 29% 29* + * 

S 23* TriSpt do 95 7 36* 26* 26*- * 

18 4% Trtalns .10 8 6 

17* 16 TrfiiKlPf .12 3 

26 TrIaPe 1X0 27 10 


IJ® 1.9 18 
J2014X 5 
J2D 11 13 

... 50 2J 

^^^3^7^10 
»U 


57ft 34* Tribune 
6ft 3% Trial tr 
7% 5ft Trice 
17* 12ft Trlntv 


21ft TJ* Tutfe* XI _ 

20* 16 TvrinDs .90 SJ - 

54 33ft TvcoLb JO 15 17 


17% 12* Tylers JO 2J 


256 17* 17 17* + * 

316 16ft 16* 16ft 
118 37* 36* 87 + ft 

203 52* 58ft ST* +1* 

8 3* 3* 8ft— ft 
80 6* 6ft 6ft— ft 

409 17 16% 17 — ft 

Ub_5 16 1165 22% 21 5%— 1* 

lS MS S" +'ft 

^gtsM + W 

271 14% 14* 14*—* 


1X0 


SOft 39% UAL 
18 11% UCCEL 

22* UDCn 4X0 1X9 • 
30 UCI 2X4 IX 13 
72 UGl Pf 285 10J 
8* UWCRes 

10% URS JO 33 14 
27 U5FG i» SX 
30% USGS 1X8 


30 

25% 

II* 

14 

e% 

si* 


L9 2692 S3* 52* S3* + * 
U 154 16* IS* 15ft- * 
54 23* 23ft Z3* 

318 23* 23 23ft— * 

1KH2S* 3* 25ft— * 

7284 9% 9ft 9H— ft 


35 I 

19* 12* Utd Fret JO VI 15 
84ft 48 Unttvr 2270 29 11 

LSI* 55% UBWV 4J0e 1) 12 

43 33* UComp 1X4 48 21 

79ft 36 UnCnrti LSD SX 

9* s UManC 
22* 15% UnElec 1X4 OX 7 

33ft 26* UnEtPf 350 103 

3B% 28* UnElPf 4X0 10J 

43 30 UdEI Pt 456 105 

62* 47% UpElpt XAO KU 

34% 29 UnElPtMLOQ 12J 
78* 58 UEIdR. 8X0 1Q7 

28% 22 UnETpf 2J8 1BJ 

21* 16ft UaElof 2.13 10J 

27% 22* UnEIPf 737 HU 

72H 55 UllEI Pt 7J4 WX 

72ft a UElPtH 4X0 11.1 

24 17* UnEan 1 (Do Sx 


XX 

rax 


a* 44* UnPoc 1J0 
118* 99 UnPCPf 735 
Bl SO UnrvfW 8X9 
5% 2* UnltDr 
27* lift UnBrnd ft 3 11 

20% 10ft UBrdof 
37% 71* U CD TVs .18 3 56 

29ft 15 UlllMn 232 7.9 5 
3D* 29* Ullluot 197 118 
70 14ft Ulllwpr 220 11J 
32% 26 UlllUPf 4X0 132 
IX 12* UlllVPt 1.90 126 
23* 17ft UMrina XOb 2J 9 

45 36 umtmn 22 5 to 

38 22 UJerS j 1.16 3J W 

»* lift UtdMM 

3ft 2 UPkMn 1 

38ft 27* UsalrQ .12 3 8 

8* 5 US Horn 

42ft 31ft USLeta JO 2.1 11 

46 27* USSlMe 


280 12* 12 12 
599 39* 5ft »* + * 
419 48 46* 47* +1 

M 17* 17ft 17* + ft 

in n Ti+1 

49 140*140 140% —3* 
2823 42 41* 41*— ft 

8609 Bl ft 79 7Hk + % 

21ft 30ft 2Hfc + ft 
M 34_ +2 

41ft 2 

"ffga 

«SS« 5^ 

Mil 11* 17* ra* + * 




17 12 1733 49* 41* 


33 23* USSteei 120 53 2211524 


48 in rank 

5181 » 79 80 +1 

42 5* 2% 2* + ft 
31 24* Mft 24*—* 

4 U 10 10 

178 37 36* 37 

585 »* 3ft 29* + ft 

34 39 28* S% + ft 

900* 19% 19 19* + * 

5 30% 30* 30% 

0 IS* 15 15ft + * 

115 73 21ft 21ft— * 

6 43ft 43 43ft + * 
137 34% 33ft 33ft—* 
98 19* 19 19ft — * 
40 Jft 2* 2ft 

1971 36 34ft 35* + * 
420 Sft 5* S*— ft 
56 38* » 30% + * 

3S0 «* 4Jft 42ft— ft 


22% 23*— * 


1904 nets exclude chorea of 
SS3 million. 


Hft 50 USSflDf SJIelOJ 5 53* 53% 53*—* 

33 26 ft USStlPt 225 X7 380 26ft 26 76 - * 

39* 29ft USTob 122 SJ 10 1114 32* 32 32ft— * 

90% 68ft US West 537 69 9 582 83% 83* B3ft— ft 

11* 6 UnStck 13 167 9* 8% 9* + * 

47% St* UnTecn (JO 17 21 I5T2 4J 44* 44ft— * 

39* 32% UTchpf 255 6J 96 37* 36ft 37* 

25 20* UniTM 1J2 XI 10 2593 24ft 23* 23*— * 

IX U 11 31 3% 23ft 23ft 

20 IX 21 181 A* 20ft 30ft— * 

JO 3J 14 — — 

1.12 JJ 11 
1X0 L3 9 
130b L8 6 
2X0 23 21 


^ 16 (JWR 
32* 17* Unlhrde 
25ft M* Unlvor 
30ft 73 UnlvFd 
24% 19ft UnLeof 
S 24% Unocal 
141* 70* Ualehn 
43 
11 * 


USLIPE 1.12 3.1 10 
9* UsIteFd 1X80 93 


17 24* 24% 24* + ft 
66 29* TTi 2*7— ft 
297 Z4ft 23* 23*—* 
4377 25% 24 Hft + ft 
911 127*125*127* +2ft 
299 37% 36* 36*— * 
13 lift 11 lift 


Et#if 

31^ w W? I.Sb +j « 

g* uhtcopr 3AI K* 

54 7796 VP Caro ix» -“■ 5 ,;i 

"5 ASPo *** 

3D* wSrn M 1 


,(( M 79% 3b + ft 

ss?ris:s 

1 55 Si *Z~ 


5% 2*7 

7 vorcopt 

22* V Brian 

Vat® 

13 veeco 

r* 3* Vendp 
iwk 9ft v+stS o 

ti* Vostmn 


J9 

JO 

JO 


IX V 
78 40 
» 18 
16 

ijocnoo M 
.9 21 


rsss«« 

h r irl w k 

S5JI gigs S 

H St vase* ;-a inn 
77 

7* 


T2 VWOVB 


S* S* W a * » 


«i sj am a& + % 

27ft 2*» **•- ft 
4% 4 4 

!6ta Utk >5* 

U* aw am + * 

Uft Mft Jf* + ft 
|7* l«* [£! + •* 
•ft n ** 

xt sm S3ft- * 
is +* « ft *' 1 

"“BaSS'B S + K 

^g s s * 

^ M* «» Mft „ 

BCfefe=S 


ad 

13 

34 

s« 

3 

104 

•3 

44 

13 

49 

Bb 

** 


W 


1 


sasr-Sl S 


32* 76 

jelft M} 

f/ft uit Wacom 
ta% « Wamoc 

SS&1SSSK.'.s a- 


24 31 30* 39* — * 

UJl 4J07 45»» * » 

e SU 34* W» 

<n 6* tu m 

. n 1 134 306m »* 3M ♦ % 
° 446 lift IS* 38* • 

131 £* J»*T 2 

£ 25 S* 3K 

Sfjsnaassi-s 

J)3 51ft M 31* + * 
1A 15 MW 

11 - 174 sag* 

toS «« fe ** ♦ * 

-3 SS 52 & :* 

y nn 271% 27ft- H 
■ ib 4* 4ft ♦ * 

j VIV 9ft 9tS— % 


- ,, <m »■» nn 32* + w 
■» 9 ]S M 9% Vft-1* 

im IX 1« 7l(k »ft 71* + ft 
■3? 15 n H 40% 40% 40ft * ft 
63* 64*— ft 


« 22ft WrnCrn 

49% 33% WonttL 1X6 

23V% 18ft W03WJ9 1X6 
m 2 3?% WehNOt >* 63 
Sw 19 wnwn “- 0 * 

J8 27% wastes . 

n* *8% WO^ j* ™ 10 
IK It) WMOP* 

2* S 

T2 S Wotfrcfl 

•nu W VHknRn 

* SS SK S in £ *o 1641 & SS Sffi-* 
IT 1 45 WelFpl 11 115 §5 M* Hft *% 

39ft M WelFM 2J0 , — u rt% 14* ♦» 

I9ft IJ Wanayb 34 3 5 *5 rrts =7% 77» +W. 

78 18* Wtejs ,45 lift » tin *3% Uft + % 

45* 35 WriPtP 120 S' 1 2 31 n* 11* lift- w 

14ft 10* WalcTT 0 1.9* s 905 7t% 6ft rik + % 

9ft 3* WnAJrL S lB 2Vs 7* 3* + * 

j* ftwiAirwt — n n a* + ft 

36ft 11* WAIT Pf M® W 740 1% »* + l» 

8ft 1V» PCM* . . 5 3 a i ftt IS* 16 —2ft 

soft 16% WCNApt7.» 45.3 14 ^ U 

15% 8* WsJSL# M S SS lift «* 10*- * 

1SVS 6ft M 4 38 37ft » — » 

46ft 25 WnUnm , juj ye-, 

46 36 WhUPfC 2! 4^ e* Uh + ft 

7% Jlfc WnU pf| 3 lift IJ |P» + >t 

14% 5* *mupf6 “ 53ft mk Uft- ft 

1SS £* ™ D,A .^ a J; ^ 535 SS S5 S ?! 

I g 99 iS a* So W* . 

^ SS8S55 23 ff 


sift 46% wevrsr 
Uft 6* vlWhPH 
37ft UVk vlWPIt D« 
31% 10ft vlWhPj! O* 
51% 40V» WtUrtol *X0 
36% 25ft White 
36ft r«» Wbrtoftf 


150 




15ft 

14% 


J Wilfred 
7ft WlllcxG 


40 II 

45 .3 
19 » 
.9 14 
X S 


33ft Mft William w » 

Bft 2ft WllmEI 
7ft 4ft MUIsnrO 
30ft 32ft WlnDU 
SOft 8ft Wlrmbo 
9ft 5ft wi nn er 
9ft 4 VrinterJ 
41ft 30% Wbc€P 
94 75% WHEPI 


10b 73 14 
IJ4 L9 14 
JD IX 78 


_ 48 
X» 


41 Vb 38ft WftcPL 7M X* « 

Si! 

M 9% WotvrW J4 1.9 

63ft 39 WOtwOl 200 W 13 
88% S5 Vj Wot* et 120 14 
<%ft • WridAr 

n aw wtwv 180a ii m 

4% 3* wurmr 
16 10* WWeLb X U H 
ZM isft Wynns XO 3X U 


1404 30% 39ft 10W 

31 43ft 4T+ Vi 

» sm siw *■ * 

3} | 1* 8 

jftrjjft SM-I 
loot IT 17 IT —1 

541 50ft 4*^ SO + % 

167 34 17% }M“ J 

)B) SB* ft 38 — * 

147 20% 20ft - 

78 12* II* 17* + % 
M 13* » li - * 
772 26% 34*- II 

98* 8% 8 8* . 

,a 

m n it* n*- >• 

59 7ft 6* lb- * 

32 7* T% )* * * 

TO 41 40* 4) t* 

1050s 94ft 9T-> 94* *»*• 
44 +1* »•» On 

16 40 39* 39*- ft 

II Wl 40 «0* ♦ w- 

127 BW 12* WW , 

467 99ft MH mt + li 

1 83ft Bft gft + ft 

A 4* 4 4ft + ft 

33 (6* 8Stk «8* + * 

3 J* 3ft M- * 

101 14* Uft MU— U 

7 1C* Uft lift 


sares- se* *ss as sc sa= a 

29 30ft XTRA X4 1* II 


16 21ft Uft 3>* + 


T 


17 

64ft 36ft Zovre* 
2$ 16V> ZxnHbE 

23* 17% Zeros 
41% 26% Zumln 


1J2 X? 13 664 34* 31ft 

S »* »* SM + * 

373 Uft If* 18*- Ji 
37 T* 30% 3) * * 

16] 41% 60% lift— * 


33ft 25ft ZotvCp 1-S Ll 

24 20ft ZaWnA J U 

6% Zapata -« 13 50 


1.7 U 
12 IS 


WSt 
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AH led Prd 
BmefICp 
Cbm Bell 
OuEMSPf 
Ftdfianw 


KCPL43SPI 

McNeil Cp 

NlMSWpr 

Ohpwao** 

PertGetlEl 

PSNH425P4C 

IXiCorbWe 

WoltJhnet 

ZMeofA 


AmWdgMnt 
Drew ind 
McDrtntnt wt 
ODECO 
PoooProd 
Schiumbra 
StmOnp 
TvxosOGos 
US Sleet 32 


Anptrioi 

BevinvPrn 

ClnG 475Pf 

DME 236(4 

Flraman+dn 

GIIW57M 

KCPLZSpt 

MetEdotVi 

NSPw400pt 

OvbrnTr 

Pofam E*c 

PSEoeoapt 

UnEl^ot 

WfeElOMpf 


Attain El 

BuriNer pt 

CHiCUAH 

DukePplF 

GTE 347SPI 

HetmanSatn 

LNHou* 

MIchEoRrt 

NSPwoaOpt 

PocAincSn 

Prime MW 5 

SouNETptA 

unEi am 
WftcPwLt 


NEW LOWS 35 


AporiwPtwt 

Ensource 

MihrtCP 


RPC Ena 
S«a«ul 
Sun Comp pf 
TxPacUi 
Unocal 


BMC ind 
EntevEna 
NBI Inc 
PelralRe* 
RMdtioBai 
SouunCo 
Te*oco tnc 
TrKenhl 

WsfCoNA pi 


BeorStmiP • 

Carfet Howl' 

OevEUXB 

DuaU 25M 

Giant Gmo 

JwCenPOpt 

MasMulinv 

MoraanKagp 

OhEOBttpt 

PaPL*34pt 

P5NH2S1H* 

Tqted 172PI 
UtdWalpr 
Into Carp 


DaoWind 
GuH tac 
HoMPAfH 
PnuioPt* 
SobmeRy 
sSWstEor 
TnCemBn 
US Steel 


WHATS HAPPENING 
ON THE LQhOON STAGE? 
READ 

SHBBDANMORLEY 

wtoNESCAYN 

ThC IHTSART5&LEBURE SECTION 


jj^ndonM^^ 


ALUMINUM 


Spot 


Jan. S3 

Prevlaus 


79058 791X0 77X50 77X50 
822J0 82X50 819X0 


COPPER CATHODES (HH* Grade) 


Spot 
Forward 


10)1.00 10)2X0 999X0 1001X0 
1043X0 1044110 1029 A0 KDOAQ 


COPPER CATHODES (Standard) 


Spal 


995X0 982X0 985X0 
1831X0 1033X0 1019X0 1021X0 


LEAD 


Spot 263X0 264X0 2SSJ» 25X00 

Forward 2762S 27X58 367X0 268X0 

NICKEL 

Starling per metric *an 
Spot 2830X0 284000 2733X0 2745X0 

Forward 29UX0 2915X0 2825X0 2830X0 

SILVE R 

Pvoce PW froy oonre^ ^ 4 &aa 43UO 

Forward 45X90 435-50 451X0 452X0 


ZINC _ , 

Steiiipfl per metric to 

Spot 43Q08 440X0 375X0 385X0 

Source: Ap. 



Jan. 23 


j-mgelkNH 
6+flwrwbni 
Mil 


DiKBUBi 


Prev. 

Offer 

Bid 

Yield 

YktM 

696 

694 

7.18 

7X1 

7.10 

7X1 

7J7 

7X1 

7.18 

7.T7 

770 

773 

Prev. 

BH 

Offer 

Yirid 

YHM 

W32 WWTS 

9J2 

9J3 


Sgpnoe: Sotomai Brothers. 

Merrill LvmB Trtaa»T hd9JR 13759 

Change for fee dn: + XU 

AvMga ywd: XB7 ft 

Source; MerriS Lrat*. 





Sep 

Mar 

Jw 





033 

1?) 

194 

2JJ 

023 

osi 

04? 


1X4 

8X4 

097 



U5 

1.19 

IJ3 

8» 

05+ 

097 

2X3 

IM 

an 

034 

044 

— 

286 


Jan. 23 

Patbitm* 
See 
*47 
075 
LB 
140 
2.U 
US 


EsHnafed BH wLSXU 

Cans: ww. veLn»ePM «.«x* 
Pin : Won vbl 4JW oaea tat. «A* 

Source: CME.- 


j (ash Prices j 


CaramedHyaadUBlI 
Caftae 4 Santo*. !b_ 


Prlntcioffi 64/30 3B ft. vd_ 

Steel billets iPltt.). ton 

Iran 2 Ftfry. Phtta- ton 

Steel scrap no 1 hw Pin. _ 

Lead Spot, to 

Copper rivet, lb 
Tbi (SIraJIs), lb . 


zinc. E. Si. |_ Baris. Ih. 

Palladium, at . 

Silver tty. or 

Source: AP. 


Jan. 23 
Year 
The AM 

230 M2 

<L72 ATS 

473X0 471X0 

213X0 213X0 

71 >72 79X0 

18-11 Ml 

71-72 65-68 

U. 5-471 

nn LU 

10J-1O5 116-119 

X15 LOSS 



SINGAPORE SOLD FUTURES 
U33 per eanee 


Jan. 23 


Fab . 
Mar . 
API. 


HW 

N.T. 

N.T. 


N.T. 

N.T. 


Votumv. 6fl lots of 100 oz. 
SINGAPORE RUBBER 
Sl a p ppe re cams aer me 
Oase 

BH ASK 

RSS 1 Feb— 15750 15850 

RSS I Mar— WOT3 U1X0 
RSS 2 Feb— 151X0 156X0 

RSS 3 Feb— 153X0 154JU 
RSS 4 Feb- 149X0 >57X0 

RSS 5 Feb— 

Soares: Reuters. 


Seme 

352X0 

353.90 

35540 


seme 

350-60 
ki In 
354X0 


Prev teas 
BH Ask 
157X0 15750 

159.75 160X5 

154X0 15550 

147 a i 147 , 01 

14050 15B50 

143J0 14550 


GoJfflnSdhies 


SUGAR ^ ^ 

French trance per metric tan 
Mar 1X35 1X45 UN 

MOV 1X7S 1X90 1X42 

Aug lAte IJ7S MOO 

Oct 1J30 1J30 1J4Q 

Dec 1J9S 1X40 1J7S 

Mar UN Uta 1533 


Jan. 23 
Aril C**ge 


L3QS +9* 
U45 +7S 

— +75 

1J51 +75 

— +73 

— .+75 


EsL vgLi 5X00 lots et so tons. Prav. actual 
safes; Z3S3 tots. Open interest: 3UBS 


COCOA 

Prena francs per Ho ka 
Mar 


Jiv 

Sep 


1790 

1775 

1775 

N.T. 

N.T. 

1795 

N.T. 

N.T. 

1X05 

N.T. 

N.T. 

1X15 

N.T. 

N.T. 

1X2S 

N.T. 

N.T. 

1X35 

N.T. 

N.T, 

1X45 


IJ85 


Mar 

May 


sate: 38 [eta. Open baereat; 338 
COFFEE 

Fraoeb femes per too kg 
Jan N.T. N.T. 2460 — 

MOT MW Z54D UE 2508 

MW 248S 24*5 1650 1660 

Jiy 9LT. N.T. 2497 2X35 

s«0 2X15 1735 2110 8X36 

NOV N.T. N.T, 2X60 

Jan. N.T. N.T. 2X98 


u5f 

— ID 
— 10 
— 13 
-10 


+ 30 
+ 13 

$3 

00 +35 

— +50 

Ed. veL:'*™ tofi'it Sttri P re7 actual 
sales: 364 tats. Open MeratfiBtS 
Source: Bourse da Com m e r ce . 


i 


London 

Cwiimodilies 


BH ASk 


Jan. 23 

QOM 

suoar HW. LOW Bid As* 

BtarNne per metric tea 
Mar. 138X0 143X0 157X0 158X0 143X0 144X0 
May 65X0 152.00 165.40 16550 151J0 151X0 
J" JJ2X0 16I4X 172X0 172X0 157X8 160X0 
Oct >78X0 16680 >78X0 I7HJ0 16430 164X0 
volume: 6X31 lots of 50 tons. 

r nrfyg 

Starling per metric tan 

5521 HS I-SS T>7<5 ,Jir 13*4 

MOV 1336 1377 1347 13*8 1X43 1344 

JlV \3S3 1361 1377 1374 1.770 1X71 

S«p 1X06 1X83 L796 1JV7 1,794 1J9S 

»X24 1 JOS 1X15 1X16 1X1S 1X17 

fS. I-SS ’-SS l" 8 * , - ttn IX* 1X37 

BBBV LOSS 1X55 1X43 1X50 1X45 1X60 

Volume; 3X34 lots of 10 tens. 

COFFEE 

Sterling per metric ton 

Jan 2J90 2X99 2J10 UK 7A40 2A55 

Mar 1550 7X20 Z490 2J9S 2J50 Z4« 

MOV i635 7-500 2J60 LSTO ZH5 2S0 

JXS 1425 ZSP5 

Sep 1775 2X70 2X00 2305 2X56 2A«I 

Nav JX10 2X45 73K tm WJ W0 

Joe 2X70 2X70 2X00 2X20 2X80 2X99 

Volume: 6X11 tats at 5 tons. 

GASOIL 

OX d e Wo r s pe r meti n toe 

£«b 17750 163X0 172XS 173X0 176X8 17625 

mST SJS !&S J 7 !® '"S lftXO 172^ 
API 16750 159X0 167X0 168X0 166X0 1+650 
1+9X0 158XB 1+925 178X0 16650 1+6X5 
1WX0 168X0 16950 170X0 16650 1667s 
J 2HJ0 >61X0 170X0 175X0 16600 170X0 
’•9X0 162X0 16050 175X0 16623 169X0 
ft+7S 17625 170X9 1BDX0 17600 178X0 
N.T. N.T. 161X0 185X0 170X0 185.00 


May 

Jun 

Jiv 

a 

OH 


Volume: 6578 hits et 100 tare. 

CR UDE OI L (BRENT) 

UX. dollars per barrel 
Feb Exp. - _ 

Mar «25 1820 1745 

API 1930 1920 17X0 

MOV N.T. N.T. 1750 1850 

Jva N.T. N.T. 1750 1850 

Jtr N.T. N.T. im? uJa 

AMP N.T. N.T. 1745 iS SO 

Volume: 13 lots at ixoa barrels. ’ 

s^ijssrsssr" Pt ” wm £ *- 


— 21 J2 2150 
UXB 19X5 20.10 
18X0 1925 IVJ0 
18XS 2050 
18X0 20X0 
1820 20X0 


S&P100 

indexOpdons 


Jan. 23 


Straw 

W« ftb Mar Apr Uwr 

MO - - - _ 

ITS 2216 — — _ 

« 17* a* - - 

W WE IM - .u: 

199 Nk 

i 


ns lift 
712 IV, 

?• s* 

3ft 4 
!ft- J 


s» . 7IU IU16 in 

1/U vta 7/16 - 


MM - ~ 

1716 - _ 
I/M 4714 - 
2/16 6 
11714 1* 
71/1616 
4W A 
16 9 


14. I* lw 
Tv, 3 
3> 56 
46 76 

Wk - 


ftWcafliiriunK 148311 

TeneoHteciittaUM 

Total Alt HUM lflffij 
NWthd. 451X74 

inoex: 

HNPItlB Inltui 
Source.- CBOE. 


SS R ^ » 
- » - 


Ckss 1T7J1 + IJJ 


Dhidends 


j 


Company 


Colmar me 
CertainTeed Cera 
Comdisco Inc 
Measure* Corn 
PH*er Inc 
SoutWood con* 
StocktanSEL 
union Carta 


Jan. 23 

Per Abu Pot 
INCREASED 

a .» +n 3-ji 

Q 32 ft 3-21 .3+ 

Q .06 3-10 2-21 

S X9 +16 +3 

JI Ml 1-31 
D 28 3-21 M8 

3 20 2-15 2-1 

01.12"* >1 2-7 


INITIAL 

FM Fd 884. ChortaL . .10 2-24 2d 

SPECIAL 

Severe Pecs SSL _ 2o M ij 

STOCK 

UnlNInc _ J0% «.j| 2-7 

WooMubtanFedSBA. - 10% 2-16 2-4 

STOCJCSPlfTS 

Cotatari Energy Dew) —6-tor- j 
Comdisco Inc — 3- tar-2 
Union Carbide — 3-tar-I 
Zero Carp — S-tor-4 

USUAL 

Allegheny wt. Enav Q X5 >3 3-14 

Amec indent. Foci a *■ S-U 2-7 

AMP Inc Q +8 3-3 N 

AmpadCoro O .K) 4-7 Ml 

Auto. Data proews Q .17 +1 Mi 

Baker inn e .33 j.m 7-1 

Mot AM.) S £ iJo 2.7 

Branch Cora Q ji 304 

Bun tool on Indus. a 41 3.1 1-J1 

Conoda Nrtttwt En. A 30 2-21 M 

CoritatAMlACO. O S Ml Ml 

Church GDwtglW Co O .10 3-1 2-W 

cwire> Stores me 0x21, 3.11 jj 

Pomjntan Bti litre q jj im Ml 

Electronics Co Amor Q * 21 

Gerber SrieMIhc a tn ;.j| »» 

G lenme re Dtst cl B o as 2-21 ^7 

Gordon Jewel el A o .la ns 

Hoves-O ang Lid q ,| 0 Jjj fjf 

Jorgensen (Eart) Co a 25 5+* I2T 

Jostens Inc q to m 244 

Kn g eeLVopi_Mt t > q « >f Ml 

a m t-w *>» 
MmttxrttotNatlCp O Xs 215 M 

WWW Q Vj V_> U 

NCNsSlS rt En,W * ° >W ^ 

KSMSSn*. § 2 5;“ li 

PojrlM Chain Co Q .25 1-3 Hi 

Oftn?«^ n, ° 0X6 ° 40 3-17 KA 

PMHptindw q is f-i+ M 

Rainer Really inust q .jt j.tj M 

RoNktioib tnc o 4» r.1) M 

RuSSril Coro QX7to 7U M 

Saws Fodl SAL Q X5 2-5 Ml 

thStor n SS2. 1 ? ° ' ,S *** VI 

fhmtar-Globo Carp o 22 w 3 3 M 

tatanne Q ^ 3-vi tS 

TDCH Wlpygrdi Q Jti .v> M 

Z ^P*y 1 °5 0rg O -13 2-3 MS 

, T .'jP rv '/>e maus q jn f, 2-28 &tt 

Universal Food* q ..-IS 

nvmootWy; *meetaelv; Meej* 

Source: UP). 


Britain Approve? Air Route 

Reuters ju 

LONDON — Britain lias \P 
censed British Caledonian Airways 
lo provide nonstop flights between 
London and Tokyo and Tokyo to 
SeouL the govern mem said Thurs- 
day. 
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orts $771-Million Loss 


m 
I II 

<* & «• ij 



C«"pfafi? Oiir Staff Fnm Dopoute 1 985, to S 13.8 billion, the company fourth-quarter net income primariy 

CLEVELAND — Standard Oil said. For the quarter, revenues in* results from significantly higher re- 


Co. (Ohio) reported Thursday that creased 16 percent, to S3.7 billion, fining and marketing" earnings, 
it had a loss of $771 million in the The loss per share in the quarter higher sales volumes of Alaskan 
fourth quarter of -1985, compared ended Dec. 31 was 54.90, compared crude oil, reduced metals raining 
with a profit of $290 million for the with a prof lt of % ] ?s in the 1984 Josses and lower net interest ex- 
• like period a year earlier, reflecting period. pense," said Alton W. Whitebouse, 

^ ? < te“ d " miaB!i “ m5 Officials attributed the special Soto* chairman. 

01 mm DU110D. charges to a number of factors. The 1984 quarter included an 

The loss left Sohio, which is 55- including the decision to modem- unusual charge of $90 million rdat- 
peroent owned by British Petro- izeproauctiofl facilities at the Utah ed to regulatory issues associated 
leum PLC, with a profit of 5308 Copper Division; the reassessment, with Alaskan operations. 
milliwi, or SI. 31 per share, for the of certain mineral reserves; staff 
i ■ year, down 79 percent from its reduction mid reorganization pro- 
profit of 51.5 bOlion. or S6.14 per grams, additional oil and gas lease 
share, is 1984. amortization and regulatory mat- 

Meanwhilc, Sohio announced ters - 
Thursday that it has cut its price for 
Alaska North Slope crude ral for 
term customers by $2 a barrel to 

S25 in Gulf Coast states and by $1 , _ . 

to $24 on the West Coast, retroac- cent to S379 million, or SI. 6 1 * per million for Gulf Oil Corp. refining 
live to Jan I. This is the first report- share, from $340 million, or 51.46 and marketing properties, com- 
_ ed cut m Alaska North Slope crude per share, for the 1984 quarter, gated with capital expenditures of 
in more than a year. company officials said. $2.3 billion in 1984. 

Revenues rose 12 percent in “The 11 -percent increase in (UP1, Reuters) 


In the absense of the special 
charges unusual i tems in both 
periods, fourth-quarter 1985 net in- 
come would have increased 21 per- 


The company's effective income 
tax rate for 1985 increased to 65 
percent from 45 percent in 2984, 
primariy because not all the 
charges are fully deductible for tax 
purposes. 

Capital expenditures for 1985 
were $2J5 billion, including $340 


AT&T Says It Has Closed 
Unprofitable Data Project 

The Associated Press 

WASHINGTON — ■ American Telephone & Telegraph Co. 
abandoned an unprofitable data transmission project, which it started 
more than 20 years ago at a reported cost of SI billion, a company 
spokesman said. 

The closing of the Net 1000 computer network may lead to write- 
downs in 1985, the spokesman, Barry Campbell, said But he said they 
would not be significant, mostly because equipment and personnel 
used in the venture can be used elsewhere. 

The Net 1000 system was designed to allow customers to connect 
via telephone toAT&Ts powerful computers. 

The “proliferation of personal computers and very smart mini- 
computers lessened the need for intelligence to be on the network,” 
Mr. Campbell said “Now it is on the desk top," he added. 

Mr. Campbell emphasized that AT&T is not getting out of the 
business of providing computer services linked to the telephone 
network. 

He said the company will focus on financ ial transaction services, 
talking computers that take orders transmitted from TouchTone 
phones, and electronic message services. 

AT&T plans to renegotiate contracts with 18 Japanese companies 
that planned to use the Net 1000 technology to establish data 
networks in Japan. 


Carbide Has $2 11-Million 4th-Quarter Loss 


Gompai^ResnHs 

Revenue anti profits or losses. In millions are In local currencies 
unless otherwise Indicated. 



rolled Slates 
Amdahl 

«& aver. ms 

Revenue _ 257-2 

Oeer Mat 9M 

OMfSIWL. 050 
Year IMS 

Revenue __ Bo20 

OnerNet 3 44 

Oner Shura— 051 


19M 

227.4 

10.1 

035 

1984 

719 a 

34-4 

DJ0 


Harvey Huttell 
4th Quar. 1985 1984 

Revenue __ 132.7 

Net Me. 117 

Per Share 052 

Year IMS 

Revenue 521.1 

Met Inc. <77 

Per Share.— 1JB1 


1155 

115 

044 

1984 

467.1 

< 2-0 

1JS9 


Prim* Computer 
Over. 1985 1984 

Revenue 209.9 1700 

Net Inc. 175 HH 

Per Share — 036 031 

Year IMS 1M4 

Revenue 769 3 UOS 

Oper MM 575 533 

O per Share— 120 109 

net year not moefudea earn at 
SO motion and wrlledomn of 
U A million. 


Daimler, VW 
Boost Share 
Of Market 


COMPANY NOTES 


RCA 


Inn Paper 
«td Qvar. 1985 

Revenue 1.110 

tfK nets exclude tax cre&t of {■ l £Lr~— 

9 cents ser snore 1984 year « r snore-, 077 

art! Indudos tan credit at It Year 1983 

fyH^, 


lOW. 


American Express 
tthOuar. IMS 1984 

Revenue m. 2AH. 

Net Inc — 2716 1695 

Per Share— 1.19 0.76 

Year 1985 1984 

Revenue 11349. 9342. 

Net inc ami, 

Per Shore 155 279 


Amoco 

mow. 1985 

Revenue 7 /t0cl 

Net inc 3 to.o 

Per Shorn — 131 

Year 1985 


1984 

7300. 

445.0 

172 

1984 


29300. 2930a 

1.95a. Ziea 
731 7.18 


u 

)* I 


• 4 ; 

; 


* • 
t; 

v' 


U fc 'r., I;’: :i :7 Wi 7 ^ 

.*} .0-> . • . - S- ft* 

~ • ft : 

L z ' — 


iSrt 


VA -jA. !).. 

ill 

it: . <■>. J 


AMP 

4th Quar. IMS 

Revenue <153 

Net Inc 223 

Per Share 020 

Year 1985 

Revenue 134ft. 

Net Inc 1083 

Per Share 130 


1984 

.1111 

3933 

037 

1984 

1310. 

2013 

137 


1934 
1.140 
718 
131 
_ 1984 

Revenue <300. 4.710 

Net Inc 1329 1201 

Per Share— 116 139 

ItSS rear net lacJudasooinot 
113 million. 

Kimberly-Clark 

4lhQnar. 1985 1984 

Revenue 1350 9193 

Net Inc 533 S27 

Per Shore 1.17 1.15 

Year IMS 1984 

Revenue «37D- 3310. 

Oper Net 267.1 2I7J 

Oner Shore— 534 477 

voQrntdwxa tides oaki of 
SJjf million. 


Lukens 

4th Quar. 1985 

Revenue 1407 

Net inc (0)637 

Per Shore— — 
Year 1985 

Revenue— 4225 

Net inc (0)4.19 

Per Share 


Year 

Revenue 

Net Inc 

Per Share— 


1985 

0.97ft 

369.1 

434 


1984 

8376. 

3413 

3J0 


1984 
MftB 
231 
054 
1904 
4163 
470 
0.91 

o: lass, ins nets Include 
tSterge of SS7 mUttan. 


\W. i Uidt-Low 


Ash land oil 

IttQnar. .1986 IMS 

Revenue 1' ux». 2,100 

Net Inc ' 49.1 25.9 

Per Share , Ml 034 

W5 net Includes ooin of 33A Net Inc 
million. 


Mayflower 
4m Quar. 1985 
Revenue— 1573 

Net inc 332 

Per Share— 050 
Year IMS 

Revenue — 619L3 


f 

L. 
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vt. CiS 4 jr 

wart-* - 

Ifr, 


f»C*-. -i5nS P 


..Jt! 


. Baker lnt*J 
lit Quar. 1986 

4<2J 

Net Inc — 1478 

Per Shore — 023 


-.--•-• r Jtr 

Sc 

v :-t ; e 
•..--su- 
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Ball 

4 Iti Qatar. .IMS 
Revenue— 2533 

Net Inc. 105 

Per Share 046 

Year 1985 - 

. Revenue — U00. 
Net Inc — . 517- 

Per Share 224 


1985 


1776 

075 


MM 

mi 

93 

032 

19M 

1300. 

463 

234 


1904 
1373 
128 
038 
1984 

4907 

147 119 

Per Share— 131 206 

Per snare results a dueled 
for Har-2 spill. Results In- 
dude It w, Harman acmtired 
Octl, MM. 


McKesson 

3rd Quar. 1986 
Revenue— 1370. 
,Jte inc 227 
Per Share— 132 
v Months 1986 
Revenue — — 4SML 
Net Inc — . 58.1 

PorShare— 233 


1985 

1320, 

173 

092 

1985 

3M50 

383 

2J9 


1|‘ 

‘ 7 


r ; 


BnsW-Myers 

4ttiQnor. TM5 1M4 
Revenue — 1,11ft lino 
Net inc. — . 1309 11739 

Per Share — 095 036 

Year 1985 1984 

Revema 4340 41VO 

Het Inc 53135 47237 

Per Share — 336 335 

Comer! ca 

NtiQoor. 1985 19M 

Net inc 1091 is.19 

Per Share — (L90 MO 

Year IMS 1984 

Net inc — . 5650 . 5690 
Per Share — 435 431 


Nl. I nd ostites 
4th Quar. 1985 1984 

Revenue — 377.1 3543 

NOT Inc 5J(a)13U 

Per Share — 007 — 

Year 1985 1984 

Revenue Moa. moo. 

Net Inc 213(0)141.1 

Per Share OJO — 

a: toss. 

Owens-Cornfng Fill 


Reuters 

FLENSBURG. West Germany 
— Daimler-Benz AG and Volks- 
wagen AG boosted their share of 
the German car market in 1985 but 
the shares of the other major do- 
ifu , m nwstk ^producers, Bayerische Mo- 
nSIS"— *S toren Wdrke AG, Adam Opd AG 
p«- snore Too i33 and Ford-Werke AG, fell, the Fed- 
eral Motor Office said Thursday. 

New registrations of Volkswagen 
cars rose to 549,736 from 524,063 
in 1984, boosting VWs share of the 
German market, which is Europe's 
largest, to 23.1 percent from 21.9 
percent. 

Audi, which is 99-percent owned 
by VW, saw its market share fall to 
53 percent from 6.0 percent 
Daimler's share rose to 11 J pa- 
ean from 9.8 percent in 1984, with 
iM4 273,528 new Daimler cars regis- 
“fg tered against 233.649 in 1984. 

The market share of FordWerke, 
mS which is 99.8-percent owned by 
’ga Ford Motor Co, posted the biggest 
drop, falling to 10.7 percent from 
ifu ^2-3 percent. The Ford figures in- 
io23 eluded cars produced abroad. 

10 ’If New registrations of Ford cars 

fell to 255,035 in 1985 from293,745 
in 1984. 

i98s Opel, a subsidiary of General 
^ Motors Cqrp., retained its second- 
0M place ranking overall after VW, but 
its market share last year, including 
Mg fordgn-produced cars, fell to 15.5 
6i| percent from 163 percent. 

^ BMW’s market share fell to 6.1 
:uoa perc ent from 6.7 percent and the 
la* number of new BMW registrations 
declined to 144*262 from 159374. 

' standard oil (Ohio) Porsche AG's market share was 
«h ouar. 1915 i9M unchanged at 03 percent 
Neno?JZZ(a)77T3 »& Total new car registrations fell 


Republic Bonk 
4 ih Qvar. 1985 19M 

Net UK. — 333 373 

Par Share M0 171 

Rockwell lan 
lit Quar. 1986 1985 

RcvOMM — 2767. 2361 

Ooer Net — 1253 UOS 
Oper snare- 034 0.M 

1966 itef oxdudoo charge of 
S 25 million. 


Rohm & Haas 
4th Quar. 19SS 

Ravenue 4707 

Nat Inc 247 

Par Share 139 

Year 1985 

Ravanue 2350. 

Nat Inc 1413 

PorShare— 632 

Standee 

INQuar. 1986 

Ravanue 993 

Nat Inc. 17 

Per Share 0.13 


Shatter-Globe 
Id Qvar. 1716 
Revenue — 218.9 

Nat me. — , jm 
Per Share— 076 

Sperry 

MOaar. IMS 
Revenue __ l^aa 

Net Inc. 673 

Per Store tJKt 

9 Months ms 

Revenue 330ft 

Met inc. [aMA5 

Per. Share— — 

a: lass 


Per Sbrer — 

Rweaue — iia£ izm Germany last year. 


1985 i 9 M ^6 percrat to 2J8 tmllion in West 


3083 

131 



IMS 

1M4 

.41 HON 


W66 

7557 

Raven** — 


461 



Per Shore 

1.48 

1.14 

Per Shore 

Year 

1M5 

inw 


Revenue 


1020. 

Tandem 


1117 


PorShare 

642 

147 

Rbvwmw 


Stv^-N.MOStf 


Consumers Power 
4tbQvor. IMS 1984 

Revenue 9317 «W3 

" Net Loss 36611 1638 

■*Yeor 1981 1984 

Revenue 3300. 37®. 

Met Inc <0)2693 22136 

Per Shore — 1.14 

a: lass. 


Harris 

led Quar. 1986 

Revenue— y*? 

Net Inc 165 

Per Share OJe 


1985 

5853 

217 

054 


Pacific Gas Elec 
Oil Poor. IMS 1984 

Revenue— 237ft 2.1)0. 

Net Inc. 2343 2<M 

Per Shore 0-58 033 

Year 1985 1914 

Revenue ft<3a 7330. 

Net Inc 133ft ew.e 

PorShare 235 232 

Painewabber Group 
Id Quar. 1986 1985 

Revenue 577.9 452-7 

Net inc 14.16 633 

Per Shore 870 036 


Net inc 
Per Share— 
a: loss. 


Sysco 

2nd Qvar. 1986 
Revenue — ram 

Ye! Inc 155 

er snare— 071 
1986 
153ft 
295 
137 


1986 

170.1 

713 

038 


1598. 

614 


1985 

655.1 

123 

040 

IMS 

138ft 

253 

1.18 


Goals Palons Reports 
ft May Receive a Bid 


Net Inc 

Per snore — 


1985 

1997 

KS 


Texas Commerce 
4th Quar. 1985 1984 

Net Inc la)2&3 467 

Per Snare — 

year 1985 

Net Inc 52.9 

Per Share — 132 

a: loss. Uofs btdudo loan loss 
provisions of SIS. I million vs 
OU million In a uorters and 
td S3JAJ minim vs SM.7 mil- 
lion in rears nes nets also 
include gains of ui million. 


Reuters 

LONDON — Coats Fatons 
PLC the British-based internation- 
al tactile group, said Thursday that 
its board has received an approach 
that may lead to an offer for the 
company. 

Coats Patous shares were quoted 
Thursday at 193 pence (S1.4I), up 
43 pence on the day. In its last 
ist earnings report, Coats Pa tons 
1984 showed pretax profit for the half 
52 year ended June 30, 1985, of £38.2 
million on sales of £466.7 million. 
The company is currently valued 
on the stock market at about £550 
million. 
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" Rises for 3d Year 

Reuters 

- BRUSSELS — r Belgium's state- 
; controlled airline, Sahena SA, said 
Thursday that it has consolidated 
• .ft* recomy with a rise in profits for 
the third year running. 

A spokesman said the parent 
company estimated net profit in 
^1985 after dividend payments at 
-520 million francs ($6.3 million). 
The chairman, Carlos van Ra- 
felghem, denied rumors that the 
group would be sold to the public 
soon, saying it would not be quoted 
on the stock market un(3 it had 
cleared its accumulated deficit, cur- 
. rently at 6.6 trillion francs. He said 
the government would keep a 20- 
peroent to 25-percenl stake in the 
airline, reducing its 54-percent in- 
2 ; - (crest. 

\ \ ■ Sabena posted losses from 1957 
1 1 fo 1 982. Parent company net prof- 
u l ifs after dividend paymems in 1984 
'totaled 26.4 nrilhon francs from 
ji i. .216 nriffiou in i<)g3. The spokes- 
S *»d the 320-nrillion franc 

■j profi t would go in part toward the 
r > -aquisition of a new Boeing 747-300. 
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For the latest information on 
Da Voe-Holbein International nv 
and Gty-Qock laternational nv 

pfaase call collect 31-20-627762. 


tUF. W 


Investors seeking above average 
capital gains in global stock 
markets can sinqriy wriie us a 
note and the weekly 
INVESTORS ALERT newsletter 
will be sent free and without 
obligation. • 


First Commerce Securin' s, b% 
Worid Trade Center 
Suxwinskytaan S57. 
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To the Holders of 

International Income 
Fund 

Short Term 'A' Units 

Distribution Units - in Bearer Form 
Short Term 'B' Units 

Distribution Units - in Bearer Form 
Long Term Unite - All Holders 

Midland Bank Trust Corporation (Jersey) Limited as Trustee 
of the above mentioned Fund has declared the following 
dividends per Unit for the financial period ended 31st Dec- 
ember, 1K&, payable on the 31 st January, T986, in respect of 
Units in issue on 31st December, 1385. 

Short Term 'A' Units - Distribution Units 
USS0.0201 per Unit - payable against Coupon No. 9. 
Short Term 'B' Units - Distribution Units 
USS0.0213 per Unit - payable against Coupon No. 9. 
Long Term Units 

USS2.0O per Unit - payable against Coupon No. 25. 

Unit holders should send their Coupons to either the Trustee 
at 28/34 Hill Street. St Helier, Jersey, Channel islands or to 
one of the following Paying Agems:- 
EBC Trust Company (Jersey) Limited, EBC House. 1-3 Seale 
Street, St. Helier, Jersey. C.l.' 

Bankers Trust Company, One Bankers Trust Plaza, New 
York, N.Y. 10005. 

Banque Generate du Luxembourg SA, 14 Rue Aldringen, 
Luxembourg. 

Arrangements have been made whereby holders of all Long 
Term Units in issue at 31st January, 1986 may reinvest the 
dividend paid at that date in additional units at a purchase 
price equal to the Net Asset Value per Unit at 26th January, 
1986 (as an indication, the Net Asset Value per Unit was 
USS24.21 on 14th January, 1986). This right will be termin- 
ated at the dose of business on 28th February, 1986. Long 
Term Unit holders who desire to reinvest their dividend 
should advise the Trustee or Paying Agent accordingly when 
presenting their coupons for payment 

Midland Bank Trust Corporation 
(Jersey) limited 

Trustee 

Dated 20th January, 1986 


Aiwa Co, 55. 9- percent owned by 
Sony Carp., will produce compact- 
disk players in Britain to avoid the 
European Community's import 
duty, which has doubled to 19 per- 
cent The sales subsidiary, Aiwa 
U.K. Ltd., will produce fewer than 
5,000 sets a month. 

CGEE Alsthom, a subsidiary of 
Cie. Generate d’EIectridte, has ac- 
quired a 35-percent interest in the 
Houston-based software company 
Setpoint Inc. The agreement allows 
CGEE Alsthom to increase its 
stake to full control in the next five 
years. 

Avon Products Inc. said it had 
agreed to acquire Mediplex Group 
but, a health-care services compa- 
ny, for $220 million. For the first 
nine months of 1985, Mediplex 
earned S7J million on revenues of 
about 552 million. 

Banque Indosuez, owned by the 
French government, has received 
permission to open an office in Ne- 
pal with Nepalese partners. Banque 
Indosuez win have 50-percent own- 
ership, with the rest divided among 
a Nepalese commercial bank, an 


insurance company and the gener al 
public. 

Echo Bay Mines Ltd of Canada 
said the gold content of its proven 
and probable reserves more than 
doubled last year to 912 million 
tons containing 4J milli on troy 
ounces of gold, from 24.5 mini on 
tons containing 2.1 milli on ounces 
at the end of 1984. 

Kyushu Matsushita Electric Co^ 
50-percent owned by Matsushita 
Electric Industrial Co„ will set up 
office-automation equipment 
plants in the United States and 
Europe. The European plant will 
probably be built in Britain. 

Manuesmaim AG, the West Ger- 
man engineering and steel group, 
raised world group net profit m 
1985 from 188J5 million Deutsche 
marks (576.7 million) in 1984, the 
management board chairman, 
Werner Dieter, said. He gave no 
details of 1985 profiL 

Mazda Motor Carp., Japan's 
third- largest automaker, exported a 
record 843,994 vehicles in 1985, up 
7.1 percent from 788,089 a year 
earlier. 


The A ss octal ed Press 

DANBURY, Connecticnt — 
Union Carbide Corp. on Thursday 
reported a $2 1 1 -million loss for the 
fourth quarter, reflecting $435 mil- 
lion in pretax charges related to a 
major restructuring and its defense 
of a takeover bid by GAF Corp. 

A year earlier, Carbide reported 
net income of 513 million, or 19 
cents a share. The per-sbare loss for 
the 1985 fourth quarter was S3.ll 

Excluding the special charges. 
Carbide said, its fourth-quarter 
1985 earnings totaled $38 million, 
or 56 cents a share. 

Fourth-quarter revenue slipped 
xo S2J2 billion from 52J8 billion. 

For the foil year, the chemical 
giant said, the special charges to- 
taled 51.4 billion before taxes, pro- 
ducing a net loss for 1985 of $582 
million, or S8.35 a share. Excluding 
the chaiges. Carbide said, it earned 
$25 1 million, or $3.61 a share, com- 
pared with 1984 profit of $223 mil- 
lion, or S4.59 a share. 

Delta Buys 
MD-88 Jets 

(Continued from Page 11) 
percent last year, to $4.69 billion. 
Delta reported. Revenue- passenger 
miles — one paving passenger fly- 
ing one nrile — were up 11 percent 
to 30 bOlion, but the yield per pas- 
senger mile dropped 6 percent, to 
1415 cents. 

Meanwhtie, Republic and NWA 
officials said that Rebublic share- 
holders must still approve the sale 
to Northwest, the seventh- largest 
U.S. airline and the biggest Ameri- 
can carrier in the lucrative Pacific 
market. 

Republic has had financial trou- 
bles since it was formed in 1979 
through the merger of North Cen- 
tral Airlines and Southern Airways. 
It also aquired Hughes Airwest in 
1980. 

The boards of directors of both 
companies met separately in the 
Minneapolis area on Thursday and 
approved the agreement (AP, UPI) 


Annual revenue fell to S9 billion 
from $9.5 billion. 

GAF, a specialty chemicals and 
building products concern based in 
Wayne, New Jersey, dropped its 
S74-a-share bid for Carbide earlier 
this month after Carbide launched 
an array of defensive moves. 

Among the defenses was its ex- 
change offer of 585 a share in cash 
and debt securities for 55 percent 
of its stock. 

Carbide said its pretax charges in 


the fourth quarter included $58 
million related to the exchange of- 
fer and $167 million related to (he 
company's overall restructuring 
program. 

in addition. Carbide set aside 
S185 milli on for legal conti gentries, 
including those associated with the 
Bhopal. India, accident. Carbide 
faces thousands of claims relating 
to the Dec. 3. 1984, leak of poison- 
ous gas from a Carbide plant in 
Bhopal that killed 2,000 people. 


This onnauncamont appears as e matter of record ottiy. 


HunterDouglas 

US $50,000,000 
Grantor Underwritten Facility 
Hunter Douglas N.V. 

fRoaentam. The IVetheriandsI 


i-Roturdai 


Mandated banks 
iBonkNV. 


OSCUmitad 


Grantor borla 

Aautnritm-RattanlainBankNV. CkmkSbii impariai Bank of Commam 
Algooiona Bonk Noderiud N.V. Comimnbank Akti«igMaBochalt 

Credit Lyonnais Bank Nodariand N.V Lloyds Bank Pic 


Tender Pans! Members 

/Ugomow Bank Nodariand NV. 

Cotnnwnfaank Atafcngasafeduft 
EBC Amro Bank LSiWtad 


CBCUmhad 
Credit Lyonnais Bank Nodariand NV. 
MerriS Lynch Imemotioaai & Co. 


J. Kanry Schroder Wagfl & Co. 
Limited 


Am 


Facility Agent 

^Rotterdam Bank NV., 


London Brandi 


Swiss Bank Corporation httarradonal 
Lbitttad 


Tender Pend and Pnvm$ Agent 
Cana dia n Imperial Bank o( Corom cica 


January. 1986 


This announcement appears as a /natter of record only. 





International Bank for Reconstruction 

and Development 

has publicly issued 

$500,000,000 

Zero Coupon Bonds of 1986, Due 2002-2016 

Serial Zero Coupon Bonds Due Annually 
February 15, 2002— February 15, 2016 

and 

U.S. $200,000,000 

10% U.S. Dollar Notes of 1985, Due February 15, 2001 

and has purchased 

$200,000,000 

Zero Coupon U.S. Treasury Securities 
Maturing February 15, 2001 


These transactions were initiated and executed by 


Shearson Lehman Brothers Inc. 


and its subsidiary 


Shearson Lehman Brothers International 


-December, 1985 
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Lundeen to Retire as Dow’s Chairman in May 



* {ft,** ** 4cisiii®^in§ 

dh^CSi 


reach ihe mandatory retirement for Europe, will succeed Sir Mi- 
age of <55 in June, decided to an- chad as group director of finance. 


[r.e 
l,l »- ' 


n ounce his plans now to ensure an 
orderly transition of his responsi- 
bilities as chairman. 


5 Gw* xi*;*: ;^pq3;- 

:FS<P fir “'V 

4|!C£teia^ -n jisroia-i^ n 
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Mv. Oreffice wiD take on the will be transferred to the London 
ari d?d - duties of chairman while head Quarters to take over from Mr. 
continuing as Dow's president and Dobbne as regional director for Eu- 
chief executive officer. Under com- rope. 


pony policy, Mr. Oreffice can save 
in all three positions until Novem- 


Bv Brenda Erdmann move to London from his current vud. Mr. Ericsson was president aging director, effective Feb. 1. He 
inttmatumd Herald Tribune post as manager of Conoco’s North and chief executive officer of joins Tootal from BowaterCarp. 
LONDON — R.W., Lundeen, American production department. Kockums Indusiri of Sweden. Oce-van der Grinten NV, the 

chairman of Dow Chemical Co., Reckitt & Cobnon PLC, the Bril- Ge, de Saint-Gobain has a new Dutch office equipment maker, has 
has announced that be will retire ish food, toiletries and pharmaceu- chairman and chief executive off!- appointed A Aznar de Argumosa 
from that post in May and that the deals group, said Sir Micbad Col- ear, Jean- Louis Beffa, whose ap- to head Oce-Espana SA, the new 
board of the U.S. chemicals giant man will become chairman, pointinent was approved Wednes- company it has setup in Spain. He 
intends lo eket Paul F. Oreffice as succeeding Sr James Gemiosoo, day by the French cabinet. Mr. previously was Rank Xerox's com- 
his successor. who is retiring on May 29. LG. Beffa, previously managing direc- merciol manager for northeast 

Dow said Mr. Lundeen, who will Dobbie, who is regional director tor of the diversified government- Spain. 

* ’ * for Europe, will succeed Sir Mi- owned industrial group, succeeded McCormick & Co- the Balii- 

chad as group director of finance. Roger Fauroux, who was named more-based maker of seasonings, 

C.C.G Brown, who currently is director of France's Ecole Nation- flavorings and specialty foods, has 
based in Bilbao as Reckiu St Col- ale d ’Administration. named Donald A Palumbo direc- 

man 's general manager for Spain, YamaidH (ntematkMial (Europe) tor of finance for the international 
will be transferred to the London Ltd. in London has named as non- group. He was controller of Mc- 
headquartmtoiakeovttfromMr. executive directors: John R. Connick’s spice-making facility. 
Dobfcnc as regional director for Eu- Sclater, deputy chairman of Guin- Paribas Technology, a unit of 
rope. MSS Mahon & Co.; Stanley H. Banque ParibasTsaid Pierre Marti- 


C.C.G Brown, who currently is 
based in Bilbao as Reckitt St Cai- 
man's general manager for Spain, 


ASA AB, the Swedish electrical 
and electronics engineering con- 


owned industrial group, succeeded McCormick & Co- the Balii- 
RogPt Fauroux, who was named more-based maker of seasonings, 
director of France's Ecole Nation- flavorings and specialty foods, has 
ale d’ Administrate on. named Donald A Palumbo direc- 

Y amaich i Interna tional (Europe) tor of finance for the international 
Lid. in London has named as non- group. He was controller of Mc- 
executive directors: John R. Connick’s spice- making facility, 
^bier depoty ebairauw of Gum- Paribas Technology, a unit of 
ness Mahon & Co.; Stanley H. Banque Paribas, said Piene Marti- 
WnghL treasury adviser of Price ^ ^ ^ ^ * a 

Wateitouse & Partners, and Wil- partner. Based in Paris, he will be 


' 4 — — ~ D !■ T U 1 . _ AlUUi U«p ITIm UV 

ber 1987, when he must relinquish cern, has named Anders Ericsson Hopper, consultant to Mor- responsible for venture capital in- 

u: -~ — — director of ASEA Elec- S 10 Grenfell & Co. «- 


his respond bilities as president and 

chief executive officer at the age of trie (Ireland) Ltd., succeeding Jo- HornWower Fischer & Col, the 
60. seph McEvoy. who is retiring. Mr. New York-based securities and 

Conoco (UX) Ltd. has named Ericsson, who previously was in the commodities brokerage house, has 
John Ogren chairman and manag- marketing department of ASEA opened a branch in Zurich headed 


Horobtower Fischer & Col, the 


vestments in companies offering 
luxury products and services. He 


New York-based securities and was company secretary of the Car- 

commodities brokerage house, has der group. 

opened a branch in Zurich headed Henry Ansbacher & Co. said 


ing director, succeeding Harry Transmission in Sweden, will lake by Walter G. Tanner, who bolds Horry Sasson has joined the bank 

t? :ii - j..*: k!. ! - • ■ j- _ # 


ViSsna;*,^. 

:;i 


Sager, who will take up new duties up bis new assignment in Dublin 
on March 1 as vice president, on Feb. I. ASEA also said that 
North American production, in the Bjorn Ericsson has beat appointed 
Houston headquarters of the par- president of ASHA Powdermet AB, 


the title of managing director. 
Tootal Group PLC, one of Brit- 


as a managing director in charge of 
the banking department, a new 


ain's largest textiles and clothing post. Mr. Sasson was a financing 
companies, has named Geoffrey adviser to the World Bank in 


mdfeo 




ent. Conoco Inc. Mr. Ogren will succeeding the late Carl Leyonhuf- MaddreU to the new post of man- Washington. 

J " 

Mexico Looks to 'Maqirilas’to Help Erase Its Debt 


(Continued from Page 11) 
ladoras expand too quickly, Mexi- 


“We went from a community 
with ao industry to au industrial- 


;ii n-w. CO s labor force and its weak lnira- 

•. - : 3* i structure r— its underdeveloped 

i r . ! -l- ‘ = • ' ^ : highways and communications set- 

■a ;« — anrk — mav h« unahta tn n><nnnd 


co's labor force and its weak infra- ized city in about IS years,” said 
structure : — its underdeveloped Arnolfo Castro Munive, secretary 
highways and communications net- of Mexico's national maquiladora 
work — may be unable to respond, association. “It introduced great 
The problems mean that despite disequilibrium into our infrastruc- 
the government's best intentions, ture and our soda! structure and 


eat at a more highly subsidized Some have even become enirepre- suit of a 1984 wage-reinves 

plant cafeteria. news. Longtime maquila manage rs meat program. ( VPl, AJ 

“Anyone who can hold his turn- die many examples of ambitious 

over rate to 2 percent a month. Mexican executives and engineers 
which is 24 percent a year, is doing who have resigned to start their 

extremely well," said Gilberto G6- own companies or even their own Wpctlnnd Sharpe Qnar 

mez, head of the Ciudad Chihua- maquilas that perform contract u ^ OUiur 

hua maquiladora association and work fw American companies. On BllVODt R nm mv 
manager of a plant that manufac- A technology transfer also is un- } 

tures surgical clothing, der way via the maquiladoras — ftemen 


Eastern to Cut 
More Salaries in 
Economy Move 

Compiled bs Oar Staff From Dnpmdus 

M IAMI — - Eastern Air Lines 
said Thursday that it would cut 
the salaries of 17,000 noncon- 
tract and management workers 
by 20 percent on Feb. 1 as pan 
of its plan to trim S250 million 
from labor costs this year. 

The carrier also told employ- 
ees that it would make work- 
rule changes so that some em- 
ployees would work more hours 
each week and also revise their 
insurance plan, effective March 
1. Eastern's president, Joseph 
Leonard, said no layoffs were 
planned for noncontract per- 
sonnel as a result of the 
changes. 

The new wage cuts were 
made four days after Eastern 
imposed a new contract on its 
ftight attendants union, laying 
off 1.010 attendants and cutting 
the wages of the 6,000 others by 
20 percent. 

Meanwhile, Eastern's unions 
are working on a proposal to 
lake over the airline. The plan, 
which is expected to be filed 
soon with the federal govern- 
ment. would involve extensive . 
stock purchases by employees 
of Eastern's three principal 
unions, union sources said. 

Eastern’s 38.400 employees 
already own about 25 percent 
erf the'eompany’s stock as a re-* 
suit of a 1984 wage-reinvest- 
ment program. (UP/. APy 


MARKETS 


Pound Falls After Yamani’s Remark 


Compiled frv Our Staff From Dispatches 

NEW YORK — The dollar fell 
in New York Thursday after finn- 
ing earlier in London. Bui again, 
most of the attention was recused 
on the British pound as oil prices 
continued Vo plunge. 

“Oil is definitely iu the forefront' 
right now." said Joseph Volpicella, 
a trader with the Union Bank of 
Switzerland. 

In New York, the pound dosed 
at SI. 3860. a drop from Wednes- 
day's SI J91D; at 3J922 Deutsche 
marks, down from 3.4177, and at 
2.8635 Swiss francs, down from 
2.8940. 

Earlier, in London, the pound 
fell lo its lowest level in more than 
three months. It closed at $1.3830, 
down from 51 .3945 at Wednesday's 
close; at 3.3915 Deutsche marks, 
down from 3.416, and at 2.8675 
Swiss francs, down from 2.888. 

The pound's slide was exacerbat- 
ed by a warning from Saudi Ara- 
bia’s oil minister. Sheikh Ahmed 
Zaki Yamani, that oil prices could 
plunge below $15 a barrel unless 
producers of the Organization of 
Petroleum Exporting Countries 
and non-OPEC countries curb out- 




put to avert “a catastrophic price 
collapse already on the horizon.'' 

Sheikh Yamani. iu an interview 
with the OPEC News Agency in 
Vienna, said all oil-producing na- 
tions — particularly Britain — 
must agree to limit production to 
stabilize prices. 

The pound slipped despite a 
news release from the British Trea- 
sury saying that it regarded the fall 
in oil prices as having a neutral or 
even beneficial effect on the British 
economy, dealers said. 

They ’said the statement, which 
appeared to be a reiteration of pre- 
vious policy, was taken as a sign 
that Britain would not join OPEC 
in any efforts to control oil produc- 
tion and thus stabilize erode prices. 

“If Britain were to send some 
indications that it would be willing 
to cooperate with OPEC in some 
way, that would boost sterling at a 
stroke,” one dealer said. 

Mr. Volpicella said there was a 
lack of direoion in the market right 
now accounting for the relatively 
Light volume in recent days. 

The Bank of England refrained 
from altering its money-market in- 
tervention rate, signaling to British 


banks that an increase in interest 
rates is still not necessary to defend 
ibepound. 

The dollar lost generally in New 
York, falling to 14475 DM from 
2.457 ai Wednesday's close; to 
2.066 Swiss francs from 2.0805; to 
7.5IS5 French francs, from 7.5375. 
and to 1,670 Italian lire, from 
1,673. 

In London, the dollar dosed at 
•2.4523 Deutsche marks, up from 
Wednesday's 2.4496; at 2.0734 
Swiss francs, up from 20710. and 
at 20202 yen, from 201.33. 

“It seems ihe dollar is stuck in a 

narrow range until fresh economic 
data from the United States give 
the market more conviction or until 
people stop having their bash 
against sterling," one dealer said. 

In earlier European trading 
Thursday, the dollar was fixed at 
24493 DM in Frankfurt, down 
from Wednesday's fixing of 2.4620; 
at 7.5165 French francs in Paris, 
down from 75570, and at 1,669.75 
lire in Milan, up from 1,667.00. 

It dosed in Zurich at 20740 
Swiss francs, down slightly from 
2.0755. 

(UPI. Reuters, IHT) 
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its plan to use the maquflas to help 
steer its economy into calmer wa- 
ters may not work. 

In the interior, where the govern- 
ment is encouraging more maquilas 
to locate, good highways are rare. 
The most successful maquiladoras 
there are those that make compact 
items that can be flown, rather than 
trucked, out of the country. 

And along the border, many ma- 
quilas must cope with shortages of 
water, power supplies, bousing, 
schools and health services. Such 
problems have been most acute in 
Ciudad Juarez, but every major 
maquiladora city faces thou. 


we still are experiencing these." 


Activity Slows in Primary , Secondary Sectors 


hua maquiladora association and 
manager of a plant that manufac- 
tures surgical clothing. 


Plant managers must also cope Uwuglt. U* 2 "4 

SttSSKSSKS: benefirs in M«ico havf out- ind^.^tcredforyeamtothe 
omv is that, despite chronic and we ?Shfd proNans. government s proiecnomst p 

serious unemployment, the maqui- ^ " suU ■ bar 8f n ’ *?<*' “ *<??**“ w,lh 11 Ja P an “ 
ladoras of^fradSanseiv^ un- assembly-line workers ^throughout United States to sell expwis. 
ahu ro Mn, an/t ^ ^uilas earn the Mexican __ Bui what is nussmg so far i 


On Ruyont Rumors 

Reuters 

LONDON — Shares in West- 


weighed such problems. government's protectionist policy. 

Labor is still a bargain. Most is to compete with Japan and the 


industry, sheltered for years by the kind PLC soared to highs of 135 
government's protectionist policy, pence (SI. 85) from 95 pence on the 


able to hire and retain workers. “v 

minim i 

Competition for workers can be about i 
keen. Some maquiladoras report pared v 
that assemhly-lme turnover is as minwnr 
high as 14 percent a month. Em- peso ha 
ployees readily switch companies our sue 
on short notice if a job opens up siak of 
doser to home or if there is a The i 
chance to work next to friends or to las are 


to compete with Japan and the London Slock Exchange Thursday 
ailed States to sell exports. on speculation that a full bid for 
But what is missing so far is any tire company might soon be made. 


minimum wage of 1.650 pesos or hint of the technologicaJ innova- 5tock market sources said, 
about $3.70 daily, a tiny sum com- tion so famous iu places like the The rumors included speculation 
pared with the S3.35-per-hour U.S. Silicon Valley of northern Califor- that the Sikorsky divisionof Unil- 
minimum wage. “The decline of the nia. “That Js not happening m ed Technologies Corp., which is 
peso has been a significant factor in Mexico yet," said Mr. G6mez, who seeking to buy a 29. 9-percent stake 
our success here," said Mr. Jadwi- believes the major impediments are jp the British company with Fiat 
siak of Corcom. lack of capital and an absence of SpA might be involved in a bid. A 

The upper ranks of many maqui- skill when it comes to marketing in Sikorsky spokesman declined com- 


fiHed by Mexicans, the United States. 


mem on the rumors. 


By Christopher Pizzey 

Reuters 

LONDON — Both the primary 
and secondary sectors of the Euro- 
bond market quietened down 
Thursday, with neither area gening 
much of a lead from the U.S. credit 
markets during the afternoon, deal- 
ers said. 

In the secondary markets, dollar 
straights tended to dose 'A point 
either side of Wednesday’s finish 
while floating-rate notes were also 
little changed 

Meanwhile, in the primary mar- 
ket, one syndicate manager com- 
mented, “everything rather ground 
to a halt today, it gave me a chance 
to catch up on yesterday after- 
noon's paperwork." 

Wednesday’s rumored issue for 
General Motors Acceptance Corp. 
was formally launched in the morn- 
ing by lead manag er Morgan Stan- 


ley International. As expected, the 
$250- million bond pays 87k percent 
over five years and was priced at 
100'A. 

However, the issue was regarded 
as tightly priced and was quoted on 
the gray market at a discount of 
around 2 1/16, compared with the 
total fees of l?A percent, dealers 
said 

Mitsubishi Heavy Industries 
Ltd lapped two sectors of the mar- 
ket during the day by launching a 
200-million-Deuiscbe-mark con- 
vertible bond and a $250-miDion 
warrant bond 

The Deutsche mark issue was a 
six-year bond with an indicated 
coupon of 23k percent and par pric- 
ing. The issue was well received and 
was quoted on the gray market at 
101. Deutsche Bank AG was the 
book-runner. 

The dollar equity-warrant issue 


was lead-managed by Nikko Secu- 
rities Co. (Europe) and was also 
sought by investors. The five-year 
issue has an indicated coupon of 
4li percent and par pricing. 

It was quoted on the gray market 
at 101 i-a. and bond market sources 
reported good demand for the issue 
from both Europe and the Far 
East- 

Dealers said trading remained 
nervous in the issues for Malaysia 
and units of BankAmerica Corp. 
following Wednesday’s declines. 
One trader said the $650- million 
note for Malaysia due 2005 eventu- 
ally closed little changed at 99.73. 

Sterling-straight issues were little 
changed cm the day as the British 
government bond market gradually 
slipped back to end showing only 
slight gains having risen by as 
much as % point in early trading, 
dealers said. 
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PEANUTS 


THIS IS MV REPORT 
ON THE ''KILLER BEES" 



MANY people Are 
ujorriep About the 

“KILLER BEES". 




UJHAr r WORRY 
ABOUT ARE THOSE ‘ 

* KILLER P -MINUSES".' 


BLOND EE 

I'LL HWE TH£ POT 
RO&ST...HO WAIT 
LET ME USE 
YOUR PHONE 


1 / 24/86 


ACROSS' 

1 Prime time for 
college bands 
5 Lay an egg 
9 Jerk 

14 Indigo 

15 Concern of ■ 
Rachel 

Carson: Abbr. 

16 In the van 

17 Type of 
cracker 

18 Organized 

26 A mediocrity 

22 March's "The 

Bad '* 

23 Town in 
Ecuador 

24 Patriotic song 

27 Gerona’s river 

28 Divagate 

32 Startling 

33 Blood fluid 

35 Bath beverage 

36 A mediocrity 

39 Thought-trans- 
fer initials 

40 Spent 

41 Soothing word 

42 Female ruffs 

44 Crusty 
concoction 

45 Infects 

46 Tobacco 
Rhoda’s 
creator 

48 Fein, Irish 

group 

49 A mediocrity 

Oifee York 


54 Competitor for 
theVezina 
Trophy 

55 Mouthward 

57 Quell 

58 Soprano 

Hunter ^ 

59 Metric unit, for 29 Like a bucket 


24 Wood used in 

harbor 

structures 

25 Cavell was one 

26 Figure of 
speech 

27 Snicker 


rr 

coulpVe 
BEEN A 
MAJOR 
CALAMITY 



short 

60 Vandyke, e.g. 

GIMtg. 

62 Chaldean 

DOWN 

1 Possesses 

2 F.verand 

3 Italian sea 
resort 

4 Admiral's 
vessel 

5 Be appropriate 
(to) , . . 

6 Group of eight 

7 Cartoonist 
Walker 

8 Acted like a 
bully 

' 9 The 

archenemy 

10 Rock partridge 

11 Roll-call reply 

12 Noted Rem- 
brandt pupil 

13 Out of the 
ordinary 


B EETLE BAILEY 

I've TRlEP ROCK IMG IT BACK 
AMP FORTH, BUT ITS NO use.. 


of song 

30 Vigilant 

31 Apportions 

33 Ecdysiasts 

34 Outcome of 
genetic error 

37 Short, 
threaded pipe 

38 Columbia 
River Indians 

43 Arranged like - 
a ladder 
45 Frontlets 

47 Resin used in 
paints 

48 Cues far 
typesetters 

49 One and only 

50 fide (in 

bad faith) 

51 Ron Howard 
role 

52 Shallowest 
Great Lake 

53 Emporium 
event 

54 Chew the fat 

19 Imp's opposite 56 Louis (old 

21 Blue-pencil French gold 

anew piece) 

Timet, edited by Eugene Mtdeaka. 


WHY FON'T YOU SET 
OUT AMP PUSH*- 



WIZARD of ID 


DENNIS THE MENACE 







REX MORGAN 



AS A MATTER OF 
FACT, HE HAS.' HE'S] 
WALKING AROUND I 
THE PLANT JUST 
LIKE OLD TIMES f 
AMD HE TOOK HIS 
NOTEBOOK WITH 
HIM.' 


, THAT /MEANS 
ITCOUSLE, HARRY' 
HE'LL FIND HALF 
A DOZEN THINGS 
WRONG f 


IT SOUNDS LIKE THE ^ 
WE USED TD KNOW /I 



*1 UKE MY NAME... EXCEPT WHEN 50WEONE. 
USES IT AS A YELL." 


GARFIELD 


I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lae 


Unscramble these lour Jumbles, 
one letter to each square, to form 
four ordinary words. 
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A •©HOWER" FOR 
THE BRIDE-TO-BE 
| MAY SYMBOLIZE THE 
i BEGINNING OF7HIS. 


Now arrange the circled tan ora to 
torn the surprise answer, as sug- 
gested by the above cartoon. 


Yesterday's 


Print answer here: A 

(Answers tomorrow) 

Jumbles: GUILT EXACT EXEMPT HARROW 
Answer. A butcher is a man least likely to put on 
this- EXTRA WEIGHT 
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FRIDAY'S FORECAST — CHANNEL: Heavy FRANKFURT: Cloudy. Temp. 
5 - 1(41 — 371 . LONDON: Cloudy. Thibl S — 3 (AT — 371 . MADRID: Vtriafate. 
Temp. 10 — 5 ISO — 411 . NEW YORK: Fair. Team, 11 — 0 ( 52 — 331 . PARIS: 
Cloudy. Terns. , *-4 < 43 - 301 . ROME: Rain. TefflP. 15 - II ( 50 - 591 . TEL 
Aviv: Na Zurich: Cloudy- Temp. 5 — 3 ( 41 — 37 ). banokok: mist. Temp. 
33 -S 3 HI - 731 . HOMO KONG: Fair. Temp, 17-13 ( 43 - 55 ). MANILAS 
CKMOV- Temp. 2 B — 23 (02 — 731 . SEOUL: Fair. Temp. 3— -7 137 — 171 . 
SINGAPORE: Sftoaere, Temp. 27— 23 (44 — 73 ). TOKYO: Fair. Temp. 7 — -I 
145 — 301 . 


W)Hd Stock Markets 

Via Agence France-Presse Jan. 23 

Closing prices in load currencies m/m otherwise indicated. 
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OLIVIER MESSIAEN AND THE 
MUS IC OF TIME 

By. Pad Griffiths. 743 pages. $24.95. '■ 
Cornell University Press, Box 250, 124 
Roberts Place, Ithaca, N. Y. 14851 . ' 7 

Reviewed by John Harbison 

i^LIVIER MESSIAEN has written someof 
themnd wwntisl music of thf 2flth CQh 
hny. Pan! G riffith* is a it pi t<4Hg ent anrf elegant 
water about nrnsac and has published distin- 
guished studies of Bda Bazm Piero Boulez, 
John Cage and Peter Maxwell Davies. This 
book is another voy fine one. . : 

Griffiths’ connection to Messiaen’s work 
goes beyond empathy, to something' like rapt 
raremation. In tins book, an English mtidkctW' 
al of impeccable discipline ana tastesuggests 
how to oome to terms with, and find terms for, . 

B rnnaic of mk ^naf i r m twmtrmn^ garish inti- - 

garities, childlike ammism and nieasaFeless, 
■precise excesses — the music of a' devout, 
naive, canny. Catholic dmrdi organist, a music 
Griffiths dearly admires and loves. 

He spends a lot of space explaining how to 
deal with die banality and vulgarity, how to 
with insistently religious art m a non- 
age. 

these issues are npt such a problem 
for devotees of Messiaen, whose music already 
pop and rock 


h ud “Ians" in 
record stares in' the 1960s. His particular bla- 
tancy and mysticism appealed to the latfrhip- 
pie yearning fat physical immediacy andspiri- 


I certainty. # 

The academic musical cunmmmty shook 
their heads at what GriffithscaHs the “saintly 
naivete" flat leads Messiaen to nsc “materials 
from Glenn Miller and Massenet” to p rais e 
Christ, bat audiences persistently recognize it 
for what it most often -is, a saving grace. 

Griffiths off era hints of the hidden purposes 
for the forbidden territory in Messiaen's art 
“Like the i«nnpie scuhTtors of Messiaen 
celebrates the erotic not as an obverse to the 
spiritual but as a companion to the shredding 
of the ego.” . . 

GuOuess and egoless this grandly gesturing 
music is. Griffiths contends that its greatest 
achievement is a new way of perceiving and 
handling inm» [ r mwirf i special province. Hie 
celebrates Messiaen's denial of forward-mov- 
ing time: “His is a conception of music in 
teams of individual events, distinct from any 
count.” He demonstrates that Messiaen's 
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his schematic 

only to widen the embrace ofhis CamrawOT, 
but also to anest time’s match,, and 
laty development. This 
Western mnsical tradition, whoe 

1 J.. L.-.* Im FnmhVP fiYBVS to tDSv 


as 

sprang fimm thrhwtd Of Zats, Griffiths under- 
days the continuing force of 
much organ tnutinwi, as m 
.Claries Marie Vidoc, from which Mesaaen 
cmereed. He is also low-keyed about Mes- 
siaen’s reveler Paul Dukas, whose role was 
crucial — he sou his pupfi out to listen to the , 
lards. 

Griffiths has: no difficulty with the prolifera- 
tion of aviary species is Messaiea’s muse, but 
it is possible to develop a “here they come 
again* feeling as these selfless smgers take over 
the whole oT the universe, visions of Alfred 
Hitchcock or Widal's organ belfry. 

The n u n rt n m of narrative and analysis, some 
general, some detailed, can be handled by any 
teaderwho cares about the music and can read 
notes. Griffiths takes such a reader far beyond 
the program-note level previously offered by 
both the composer and his commentators. 

* writers on Messiaen fell into the trap 
of retying too heavily on his voluminous p_ro| 
nouncements. Griffiths thrnlre it out for him- 
sdf, a<i mi » ing the composer’s prose for flavor 
an<i nnri ncW ami a finer account of this 

enterprise than we have had or may have again. 

John Harbison, who is new music adviser for ^ 
the Los Angeles Philharmonic and win be com- 
poser hi residence for the orchestra in 1986-37 _ 
wrote tiefr review for the Los Angeles Times. 

Works of Russian Artist 
Who Painted Beijing 
Donated to Foundation 

United Press International 

S AN FRANCISCO — A collection of 630 
paintings, etchings and ivory miniatures, . 
virtually the complete works of the Rusaan 
artist Anatole Ffrmnff, has been donated to the 
International Cultural Exchange Foundation. 

Efimaff, an aristocrat who left Russia during 
the Revolution, died in Los Angeles in 1981. 

He -was die first Caucasian permitted to paint 
the Forbidden City in Bering, the imperial 
residence. 

The wodcs in pencil, oil, pastels, charcoal 
and watercotor were the cornerstone of The 
Peking Collection,” nearly 100 renditions in; 
Impressionist style of palaces, landscapes arid' 
street life in the capital. 

The coDection was left to a Los Angeles 
doctor who had treated Efimoff for nearly 10 
years. • - • 

Efimoff was bran Nov. 21, 1897 in the Rus- 
sian provi n ce of Ufa. He studied an at the 
Mosoiw Academy, establishing himself as a 
miniaturis t before serving in the im perial cav- 
alry at the outbreak of World War L 
He lost his entire family in the Bolshevik 
uprising and escaped through Siberia to Man- 
churia. When Japan invaded Manchuria five 
years later, Efimoff settled in Beijing, where be 
spent 25 years. 
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BRIDGE 
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By Alan Truscoct 

O N the diagramed deal, 
bom a life master pairs 
qualifying tournament, most 
East -players opened three 
hearts and South had a dose 
decision. Those who chose a 
tak&oul double usually landed 
in foar dubs, which was fairly 
easy to defeat The defense 
could take a diamond ruff as 
wefl as two aces and the trump, 
queen. 

The South playera who bid 
four diamonds fared better. 
Some North players, as in the 
auction shown, raised optimis- 
tically to game, impressed by 
the considerable support for 
the riiemnnH suit nVC dia- 
monds serened to hingp on the 
location of the dub queen and 


was apparently doomed to de- 
feat by the actual lie erf the 
cards. 

Somededarers made five di- 
amonds. After ruffing the sec- 
ond round of hearts, they kd a 
tramp toward the dummy. If 
West routindy played low, 
South won with the king, 
played three rounds of spades 
and exited with a tramp. West 
had to win and lead a hdpful 
dub or give a raff and stuff. 

One Wert player, recalling a 
amiTar situation be had faced 
recently, put up the diamond 
ace at the third trick and exited 
with a tramp, leaving South 
with no escape from a drib 
loser and a one-trick defeat 

Notice that this is a dear 
exception to the second-hand- 
low principle. It is wildly im- 


probable that East has the 
trump queen, since South 
would hardly overcall at the 
four-level with a six-card suit' 
headed by the ten. 


NORTH 
*K4 
OB5 
© K J 62 

* J 10 9 7 4 

♦!lf7s3 ||[||||| *1^63 ^ 

22” llli J2 KJI#e « 

*Q32 *86 

SOUTH 

* AQB 
O 8 

0 Q 10 8 7 4 3 

* A K 5 

Ernst and WeM were vulnerable. 
Tin bidding; 


SO 


& 


4 O 


3 O 


West led the heart three. 


Full i 
Fulltsu 
Hitachi 
Hitachi CaMe 


Japan Air Lints 
Kalimo 
Konsal Power 
Kawasaki Steel 
Khln Brewery 
Komatsu 
Kubota 
Kyocera 
Matsu Elec InOS 
Matsu Elec Works 
Mitsubishi Bank 
Mitsubishi aen 
Mitsubishi Elec 
Mitsubishi Heavy 
Mitsubishi Carp 
Mllsul and Co 

Mitsubishi 

Mitsumi 

NSC 

NGK Insulators 
NBck05ec 

ffizsssr*’ 

Nippon Steel 
Nippon Ybaen 
Nissan 
Nomura Sec 
Olympus 


Ricoh 


1970 

1040 

744 

715 

1198 

18020 

468 

1970 

134 

742 


1440 

512 

347 


4QS 

408 

1050 

12*0 

929 

451 

MHO 

791 

155 

302 

573 

1028 

1010 

W» 

1050 

927 

845 


SMnetHj Chemical 925 


Sum! loaso Bank 
Su mi tomo Chera 
Sumitomo Marine 
Sumitomo Metal 
TofeolOorp 
Tabha Marine 
TdcedaChem 
TDK 


Tallin 

Tafclo Marine 
Tokyo Elec. Power 
Topoun Prbittra 

TESC* 

Toyota 

YamakM.Sec 

Nflckel S3 : 12BK94 
Pravtaas: 1292122 
mtt loom : 102L49 
Pravioet : 1K7*S 


4078 

1580 

240 

627 

137 

330 

500 

991 

Ctt 

470 

>45 

2750 

904 

506 

341 

1258 

725 


1980 

W40 

749 

714 

1200 

9940 

444 

1910 

J37 

757 

500 
353 

4620 

1380 

855 

1440 

514 

347 

384 

594 

406 

482 

1060 

1290 

no 

400 

1030 

006 

155 

501 
573 

mo 

WM 

1SJO 

1040 

994 

■45 

92* 

•no 

ISM 

Ml 

455 

137 

334 

905 

980 

4150 

471 

» 

2730 

990 

SDf 

347 

1240 

499 




|| Tmrti 

M3l| 



Ada 

Altnuhse 
Autophan 
Bank Law 

Brown Bowl 
Clha Betsy 
CiYdir StrtMt 
EMctrauntt 
Interdbcount 
jocob Suehort 
Jelmoll 

LondfeiGyr 

MoevmiJcfc 

Nestle 

OertllwsB 

Roche Bohr 

Sander 

Schindler 

Sutler 

Survelllancs 

Sefessir 

SBC 

Swift Rptarawe 
Swiss vaflabank 
Union Bank 
Winterthur 
Zurich Ins ' 

SBC lne*s:4MJt 
Fravfaas : e*Jo 


4520 442S- 
615 60S 

4300 4400 
4373 4575 
1725 1740 
3925 4008 
3540 3440 
3450 3510 
3550 3630 
7150 7250 
3475 3KB 
2275 2300 
*mh term 
8225 ma 
1400 1490 
I28S7 13300 
1718 1790 
4250 4440 
440 490 

5550 5700 
1840 1840 
551 STB 
24« 2575 
2500 Z» 
49QQ 5050 
5730 5750 
2575 2700 


N.Q.: not Quoted; NA: not 
available,' xd; e (^dividend. 


GrxxSan scab via AP 


1400 AM Pro* 


19000 Agnlai E 
2750 Aero Ind A 
47519 Alt Enemy 
B900 Alta Nat 


4500 Budd Can 
20611 CAE 

unco, a 

69Q5CCL Bf 
4700 Cad Fry 
4400Campeaaf 
4448 C Hot West 
aaocPodors 
32 Con Trust 
1 C Tung 
33898 0 Bh Com 
BQ558 CTlre A f 
17800 C Util B ' 
408 Cara 
14443 Cel ones# 
niOCantiTTr 
37£sanepie> 
amcotst&A 
17100 CDMbBf 
2*900 CTL Bank 
980 Corniest A 
84QQG M 8KOR 
1080 Conran a 
llOOCiwmx 
9898 Czar Res 
34*07 Daan Dev 
45437 Denlsun A p 
14290 DMHenBf 
MOODeveian 
33WDk5tranAl 
MflBOiacnwiB 
sm Oofasa 
3430Danoiai8 
11500 Du Pant A 
2444a Dvlex A 
JOTSEkdhomX 
soaemca 
5250 EwittY 3 w 
2110 FCA I Ml 
141730C Fotcon C 
721W Flcnbraw 
32350 Fed ind A 
200 F City Fin 
IM&GendbA 
11202 Gwc Gamp 
4000 Gibraltar 
31475 GaWcerp I 
20OGraflG 
3324 Gl. Porast 
40DGtPaeffie 
1001 Greytenl 
22744 Hava D 
3400 Hees inti 
10492 H Bar Ca 
41300 lmaMft 
708 laden 
SHInalta 
anoinSMGa*. 

226700 1 nil Thom 
K*’) Inter Ptoe 
500 1 pace 
4000 Ivacn B 
20raja mack 
. am Kelsey H 
HKtfrMd 
31095 Lnbott 
4725 LOOT Cem 
njn Lacan 
90000 ueumr Co 
3638 LumonkS 
500 MDS HA ' 
24300 M1CC 
34550 Melon H X 
4300 Marl tuna 1 
9629 Merloni G 


Htm Low Close Oig. 

SUM IM IM 
SI 944 1944 194b- tfc 
52344 23» 23M— 
SHHfc 1BV. 10IA— Hi 
S14» 14H. 14Tb— Hi 

515 144b 144b— 4b 

2 D . 20 . 

94b 18 

1044 109b— 1% 
29V5 2915— W 
59b 5V2— Vb 

124b 129b + lb 
2ZVi 22Vi — K, 
345 365 —5 

3 —jb 
. _ 171A 171A— 14 
*891 IM 844- Hi 
SUM 1114 1144+ U 
204 200 200 — 1 

SZ3U awb 3S4e+4b 
MM* TOb l*b— Hi 
SW 291b 30 — W 
S1714 1714 171ft 
SUM 161ft 161ft 
BUVh 16Vb 151% 

S149b 141ft 141b— 14 
32344 23U 2344— lb 
SZlib 2014 ZIVk+Vh 
•534 • 3m 34 — 14 
84141.414% 414b— 44 
X79b 74b 71b— W 

Ml 3FK 409b + 4b 
*1214. 12 12Vb + lb 
C1*U IHb TSM+ Hi 
*39 . ins 19—14 
*12 1144 1146— 14 

S139b 1344 139b— Ml 
ITM 12 l» 

UK 4 SMl 
(59h 544 544- Hi 

S94b 914 94b— 44 

*7 7 7 — 14 

215 218 215 —5 

*17Vk 17Vft 171ft 
SOVW 23 23W+ Ml 

200 165 190 —18 

465 445 450 

*1344 mb 134ft— \4 
*13 1214 7214— 44 

440 425 435 +5 

589b 89% Blft 
*8«r 844 Be- lb 

» 251ft 2S9ft— 9b 

*1744 179b 1744+ Vi 
am 27 Z74b+H 
SUM 15 1514+14 

m m m - 

ran zin 2 in 
*7 444 491+ Vb 

*2394 2314 231ft 
SI 746 17 17—44 

SB94 22 1294+ 9ft 

>1344 131b 13V 

sien inft inn 

8H9% 34 349% 

5794 794 714 

»V!i 794 TVft 
f79ft 794 71A 

*13 13 13 —14 

*1744 179b 1794—94 
*36 35 36 

1249ft 24 2414+ Vb 

HIV 1194 119b — Vb. 
*239% 3314 -2394— 9* 
303 2294 23 

fWW 259b 26+44 
*1*94 1894 18V 
*1794 179%. 1794 + 9% 
*11 101% 11 + 9%. 

ami aift . sa- w 

*429% 4214 4294 
*1294 1244 1» 

W*+V% 

ran 2094 21 
*3794 "3794 3794 + 94 
rm vjb-Tb 
DM 3894- 3046+ 9% 
STS* 179ft 1894 

sunt ton io*b—iir 
*22 22 23 

sr'js 


14407 Motann At 
200 Motion B 
1380 Murphy 
1050 Nabisco L 
163745 Narandu 
10216 Nor con 
70485 Nva AHA f 
£053 Naersca W 
8781 NuWST SPA 
liOOOdcwoad 
1300 Omnibus o 
14800 OShOVlO At 
67450 PocWAIrln 
■OOPamour 
11050 PanCanP 
lOOPoniMna 
500 Pin* Pokit 
1243M Placer 
3104 Out Sturaa 


SMS ..... 

25908 Recast 15p 

1^^S A 

10(05 Sears Can 

167*8 Snell Can 

27600 Shorn tt 
HOOOSomtiam 
137« Spot Aero f 
73453tetco A 
222 Su Intro 
TWO Steen R 
8030 Tara 
4*00 Tec* Cor A 
61414 Tcck B f 
mil Tex Can 
25100 Thom N A 
1*0032 Tar Dm Bk 
3505 T orator B t 
32310 Traders A f 
55QTmiM> 
MOOTrtnttyRaS 
25145 Tnuuto UA 
72234 TrCan PL 
■4990 Trl mac 
5774 Trtlon A 
WTrtwcAI 
T21478 Turbo 
4999 Unicorn A t 
36 Un Carbid 
*1114 U EntprtM 
1200 U Kano 

^VerjHAf 

Sfaoveslaran 
TMOWardalr 
«8W«tmto 
SJwoston 
7»waodwdA 
1500 Yk Bear 
Tatu sates 


TSE38BMbk 


Hlee 

*179* 1914 1794+ 1ft 
SI 79ft 19V, 191ft— V* 
SZZV. 22 22 — lift 

KHVft 28 V, 281ft— 14 
115*t 15V, 1594 
*1594 151ft 15H4+ Hi 
*694 694 69* - 

S15V, 15M 151ft +14 
3814 371ft 38V, + 1 
»94 7 79b— 14 

288 280 288 +3 

53314 3314 3314 
*1214 111ft 12<e+ 9* 

»1A 7 7 

*2714 26V, 2M4— 1V4 
*1614 16Vb 161ft - 

*17 17 17 — >4 

*25 2496 747ft— M 

440 <25 435 — 5 

18 79b 79e— 96 

S16tft 1694 1694— lb 
*46 459u 451ft— 4b 

*12 12 12 

SM 131ft 121ft— ft. 

410 400 400 J 

MB»6 281ft 2894 + Vb 
Slllft 1196 UV, 

*2214 2Pft 
H 79b 
51614 16 

g 2494 _ 

«3W 2394 ZP4 
155 155 155 

285 275 285 +5 

JT7V. 1694 1714 + Ift 

HUS '0W- 96 

JTJJ% 17Jft 17V4 + 94 
>27* 271ft 2794 
SZ3*« 23 23 + 14 

SL S5* aa, *+»k 

wT** 334ft UVm— 14 
*7814 28 IB — 2 
1)94 119ft— u, 

20 215 220 +10 

S** SW. 269%+ Vb 

m 2 

21V. 21ft 
«71ft gft 

''ft lift +ft 
*io io id 

410 4fffi 400 — S i 
335 330 330 _ | dr. 

*171% 1«4 l7V2 + ih" 
*12 lift 1 1 

51 21 ioi un — i 

™ st r* + * 

a«7A17 shores 


l : 


+ Vft 
»— lb 
1614+ 14 
25 + V. 


■ 94 


Ctoe Preview 

2*77130 Z75K80 


Bi— tiniiii 


Jan. 23 


iSote stock 
124440 Book Mont 

,SS5 WIMrA 

lnaOBombrartS 
,3135 CB Pak 
»8T2 encodes 
84W4(tenBcrth 
uraDotnTxtA 
■snigHMetra 

3825 MntTrst 
| DStNamkCdo 
2660M Power Core 
I 21472 Provtao 
TM RoiiandA 
73WI RoyJ Bar* 

1500 RayTreko 
l_ isnsietnaraA «2' 
|To»ol Sal« SaTATSfsMra. 

ImkMrttBi Mcx: 


Hteh Law Claw o» 

Sffi ss»?3 

S25 13*4 13ft ■ 

«3 

323 Vl 2394 339ft + u 

givb 

*34 33Vft 34 

“ Prevtoia 
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rsTip^.je: 
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Walton Helps Celtics In nPutOut 

By Largess 
Of Computer 


Put Lakers to Rout 




iwr. of Al3e< * 

“ *' P^wrie !:• c* ;r: ' lL ^en^ pr %. 

-Hfl^cod or u;V7\^ 

aae niv.- .-,= r - r .V;=-^ ^ ^ 



Us 3ri>caci , ; -••■ o reader 

Htsti* live cc^.V-'l'; 

Lu’jct 


0? nSwag a* h:Jy. ■' 1 ^ en touSj 
awuraeafje-st r,— • :', - ■■ ■ms v-oiJ.’V 
Sdl.«ns7.ir. 
inc iiw-r.C -l£ 


'I .1m r * 




«i«praeLir. 

hj 4 


_ JlYL« fl^r r: r _ 

ike Lt.'. ir.ii.r .-■ 

f c rer :* *tr . 

*v9|5»tr jili: r.~ , 


Tli\ 


■ hjj. 

■•**'»# *?■* 



^orfcs o/ Russian Arfa 

KT>° Painted Be^ 

Downed to Founda^ 

S AN F5cf.SC '».'• . 

pa'-v-ai?-. srj oVT? 3 ^* 

iinuui'y ct-i ^c~7 ;•• ^ ",. ! * l% 7 rcinimL 



7^ Aaoemed Pnp$ 

BOSTON — The Los Angeles 
Critics 
fix- the 
won the 

National Basketball Association ti- 
tle last June, and tins time it was a 
ronawayfor the Critics, with BIB 
IValtOQ having a big hand in giving 
the defending champions their 
worst defeat this season, 110*95. 

Walton, the 6-foot-lI (2.1-me- 
ter) reserve center acquired be- 
tween seasons, had 11 points, 8 
rebounds, 7 Mocked shots and 1 
steal in the 16 minutes be played. 

“He inspired the troops the way 
he was blocking shots out there," 
said the Lakers' coach, Pat Riley. 
“His performance didn't surprise 
me. He plays inspired in every 
game. Some nights be may not be 
as productive, but he always plays 
hard. He showed tonight he hasn't 
lost too much of Us game.” 

“i'm feeling good," said Walton, 
whose career has been plagued by 
' njuries. “Playing about 20 minutes 
Xr. so every game helps my timing. 
T m not worrying about my foot or 
other injuries. I'm aWe to concen- 
trate on basketball and that makes 
a difference." 

And, said Riley, “We learned the 
Celtics are a different team than 
last year. We wanted to play hard 
and they took it to us. Every time 
we got close they blocked a shot 
and got a deuce at the other Mid. 

“They played much better, much 
bigger and much longer." 

The Lakers had been averaging 
120.5 points a game, but they made 
only 39 of 101 shots. The Celtics 
were good on 45 of 98, and many of 


NBA FOCUS 


those misses came with victory wril 
in hand. 

“it was one of our better perfor- 
mances," said the Critic center, 
Robert Parish, who had 16 points. 
"It was our most consistent game 
of the season from start to finish. 
We didn’t let up at either end.” 

Dennis Johnson got 22 points 
and Larry Bird 21 in leading Bos- 
ton's scoring parade before a crowd 
of 14,890, the team's 240th consec- 
utive sellout at Boston Garden. 

The Critics, still smarting from 
the six-game loss to the Lakers last 
June, led all the way accept for a 
few seconds in the opening period. 

their record 


The Associated Pres* 

HARVEY. Louisiana — The 
good news is that Dawn Border has 
enough confirmed Super Bowl 
guests arriving this weekend to 
nearly fill two motels such as the 
Best western be operates. 

The bad news is that Bo trier has 
only one motel. 

High-tech did him in. An unex- 
plained glitch in the Best Western 
reservations system in Phoenix, Ar- 
izona, booked almost 300 rooms 
more than Bolder has at his 144- 
room motel in the New Orleans 
suburb on the west bank of the 
Mississippi Rjver. 

Low-tech may help gel him out. 


overall record to 31-8, just a half- order ^ “ the . Fr,da ? 


behind the Lakers' league- 
32-8. 

Kaxeem Abdnl-Jabbar was high 
for the Lakers with 17 points, but 
his sky book failed him for most of 
the game. The 38-year-old. all-time 
NBA scoring leader made just 6-of- 
20 shots. 

“I'd like to think our *D' stopped 
Kareem, but be was just missing,” 
said the Critics* coach, K.C. Jones. 
"The only people that slop Kareem 
is Kareem." 

“We didn’t have the goods to- 
night," AbduWabbar said "They 
played excellent defense and 
dogged the middle. Obviously, the 
Celtics have a little more depth 
than last season. They certainly 
were the better team tonight, but 
you can't really teH anything about 
these two teams now. The season is 
not half over." 


approximately 200 people mil 
show up to find they cannot stay 
there — and that there is no place 
else to go. 

“I’ve got two Jefferson Parish 
sheriffs deputies coming in that 
day to stay in the lobby and keep 
order," Bolder said Wednesday. 
"My reservation clerks don't de- 
serve to be cursed and abused — 
like some people do.” 

Bo trier has been trying to reduce 
the chance of mayhem, spending 
more than $2,000 in telephone calls 
over the last two weeks, warning ns 
many people as be can. 

With help from other motels, he 
also has reduced the overbooking 
to about 100 rooms. 

Super Bowl weekend fell apart 
when he told the Best Western res- 
ervations center on Jan. 6 that he 



McMahon’s Needling 
Unravels His Coach 


EmmUR 


Jim McMahon had reason to smile, and so (fid others, when he showed up at a press 
conference wearing his usual dark glasses but an unusual uniform for NFL quarterbacks. 


was fully booked and had dosed 
out reservations. 

“They udd me there were still 

some names in the computet 
bank,” he said, "so 1 said, “Let 'em 
come.’ expecting about 5 or 10.” 

His computer spewed out almost 
300 names on a 14-yoid-long list. 

Worse, deposits bad been made 
on about 90 percent of the reserva- 
tions, he said. 

Bolder began phoning. 

"One guy said he was going to 


ing and was going to stay in my 
house. 

“No one was nice." 

Desperate, he has been farming 
guests out. He booked about 40 
people into a Best Western 80 miles 
away in Gulfport, Mississippi. Oth- 
ers are going to a friend's motel in 
Houma, Lo uisiana. 

He is asking friends to offer their 
apartments, and he will give up his 
own condominium. 

He is slashing away people all 


sue me. Another said be was com- over his motel, having "obtained 20 


rollaway beds to put up in the 
meeting room in case someone 
wants to stay there.". 

He convinced a dozen guests to 
double up. That freed six rooms. 

Some people have offered to rent 
apartments at S1,000 a night. Bo- 
lder said, "but that's stupid and 
ridiculous. The people I've got 
coming in can't pay that," he said. 

“I’ve already been told by one 
person from California that he's 
going to sue me and Best Western," 
Bolder said. "I told him to take a 
number and get in line." 


By Frank Licsky 

New York Times Service 

NEW ORLEANS —The Chica- 
go Bears’ coach, Mike Dilka, first 
raised the possibility that his quar- 
terback , Jim McMahon, would not 
be able to play Sunday against the 
New England Patriots in Super 
Bowl XX because of a painfully 
bruised lower back and left but- 
tock. McMahon disagreed, saying 
that with the aid of acupuncture 
treatment he was sure he would 
play. 

After the treatment and a late 
workout Wednesday afternoon, 
coach and quarterback appeared to 
be more in agreement. "1 was im- 
pressed with all of his movement,” 
Ditka said. "He was 200 percent 
better. I'm really optimistic now. It 
was a pleasant surprise for me." 

McMahon was injured 10 days 
ago in the second quarter of the 
Bears’ 24-0 victory over the Los 
Angeles Rams in the National Con- 
ference title game. He was running 
with the ball and when he saw that 
he was about to be tackled be slid 
feet first, a conventional tactic of 
scrambling quarterbacks. 

National Football League rules 
say that when a quarterback slides, 
the play is over. Nevertheless, a 
defensive player hit the fallen Mc- 
Mahon. helmet first McMahon 
said the culprit was a linebacker, 
probably Jim Collins. 

“It was a clean hit." said McMa- 
hon. “He hit me clean on my butt" 
No penalty was called on the play. 

McMahon finished the' game 
and. before the Bears left Chicago 
for New Orleans, he received acu- 
puncture treatment from Hiroshi 
Shiriashi. the trainer for the nation- 
al track team of Japan. Shiriashi 
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Bears 9 Defense a Blend of Might and Mind 

Buddy Ryan’s Crews Were Not Always Super 


L£'- 


i-- 


Julius Erring found the loose ball but the Phoenix Suns found him 
Basketball Association game the 76ere won, 1 18-1 1 1, on Wednesday night in 3 


fatfmon 

a National 


By Howard Ulman 

The Associated Press 

NEW ORLEANS — Overpow- 
ering Chicago's defenders is only 
pan of the task faring New En- 
gland's offensive linemen Sunday 
in the Super BowL The Patriots 
also will have to out-think the 
Bears, and that could be the hard- 
est part 

Chicago’s confusing scheme, 
which produced the NFL’s Lop- rat- 
ed defense the past two seasons, 
keeps offensive linemen guessing 
on who will rush the passer. 1: re- 
quires instant adjustments in 
blocking assignments. 

“The Bear defense is good," said 
center Pete Brock, the hub of New - 
England’s solid forward wafl. “No- 
body’s really been able to slug at 
them effectively and that’s one of 
oar stranger prints." 

But the Bear defensive end, 
Richard Dent said, "We didn’t 
come all the way here to get over- 
powered.” 

The Patriots will have a size ad- 
vantage in trench warfare, with 
their starting offensive line averag- 
ing 277.2 pounds ( 1 25.6 kflograms). 
Chicago’s defensive line averages 
274 J pounds, including 308 of the 


Los Angeles Times Service 

NEW ORLEANS — Tins is the third Super 
Bowl for Buddy Ryan, the Bears' defensive coordi- 
nator, and so far he is batting .500. 

He was an assistani with the New York Jets 
when Joe Namath rid his number on the Baltimore 
Colts, and he was on the Minnesota staff when the 
Vikings got run down by the Oakland Raiders, 32- 
14, in 1977. That one was not Ryan's finest hour. 


The Raiders, running to the left behind dread- 
noughts Art Shell and Gene Upshaw, steamroll- 
ered Alan Page and Jim Marshall, comparative 
lightweights, and Clarence Davis ran for a total of 
137 yards. Altogether, the Raiders netted 266 
yards on the ground, a Super Bowl record at the 
time. Marshall did not make a single tackle. 

In total offense, the Raiders netted 429 yards, 
another record. 


rookie tackle William (The Refrig- 
erator) Perry. 

Brawn alone win not be enough 
for the Patriots. 

You hetter study the. way 
you’ve never studied before" to 


he added, is that the Bears use 
linebackers Otis Wilson and Wil- 
ber Marshall in those spots. 

“It’s the same look, just bigger 
people," Dawson said. “On the 
blitz pickup, you have to see what 


Ditka also plans to have differ- 
ent people line up against Hannah 
"so he’s not getting the same block- 
ing pattern or the same feel for the 
same guy." 

The Bears like to change their 


arrived here Wednesday with a 
portable treatment table and a case 
of needles and treated McMahon. 

On Tuesday, when the Bears 
held a light workout, McMahon 
threw easil y, although he rid not 
lake snaps from the center or run 
through plays. Steve Fuller, his 
backup, took most of the snaps, 
and Mike Tomczak, the third- 
string quarterback, took the others. 

At a news conference, a somber 
and subdued Ditka said that Mc- 
Mahon had not recovered enough 
to play. 

However, after the acupuncture 
and after Wednesday’s workout. 
Ditka was pleased by what he saw. 
The injury report the coach had 
filed earlier with the league listed 
McMahon as "probable," which 
means a 75 perceni chance to play. 

"I don't think 1 have to make'a 
derision until game time," said 
DiLka. 

McMahon was as positive as 
could be. Ten minutes after Ditka 
finished his news conference, Mc- 
Mahon mounted the podium in a 
uniform typical for the brassy 
quarterback. It included the usual 
dark glasses, these with electric 
blue frames and strap. 

He wore a white sweatshirt with 
stripes, stars and blue, red. orange 
and gray trim and the inscription 
"Kingston Lions." His blue lights 
were trimmed in white and red. His 
hair was covered by a white base- 
ball cap. He said he had pulled the 
outfit out of a clothing bag given to 
him by the sporting-goods manu- 
facturer he represents. 

Oh, yes, he was also chewing 
tobacco. 

He said the buttock was still sore 
and that he was awaiting the arrival 
of ShiriashL McMahon also was 
getting ultrasound therapy and 
massage treatment from the Bears' 
trainers. 

“I'm getting better," he said, “no 
question about that As we get clos- 
er to the game and the adrenaline 
flows, the pain will disappear. I'm 
sure HI get a shot of Novocain 
before the game. I don’t expect it to 
affect my game.” 

In the past, Ditka has chastised 
his quarterback for exaggerating 
physical problems to the media. 

McMahon seemed optimistic be- 
cause of his faith in Shiriashi and 
acupuncture treatment, which con- 
sists of piercing the body with nee- 
dles at certain pressure points. Mc- 
Mahon said he often bad such 
treatments when he attended 
Brigham Young University and 
said they had helped him. 

McMahon missed the third game 
of the season because of a pinched 
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WEDNESDAY'S RESULTS 

GoMWl State 38 25 22 22— M8 

Atlanta 28 S2 J# 40-01 

Wilkins 10-31 5-5 75, WHtman W-13 3-4 23; 
CarraJtA-13 4- 4 16, Short M2M 15. Toooto 5-15 
5-7 1&. Rttwaads: GatoenSteto4S (Smith 10); 
Alfanta 40 (Koncak 8>. Assists: GoMon Slate 
30 (Flaw) Mi Allan la 37 (Rivers 121. 
Demit » 30 22 25—1® 

Cleveland 38 27 27 22—104 

Tripocha 10-16 4-4 24, Campbell 8-14 1-1 17; 
Hinson 11-14 8-11 30, Free 0-18 3-4 21. Ro- 
Manass Detrains (Laimbeer Ml.-Chnwtomd 
43 (Hinson, Tucoln 4). AsaWsi Detroit 30 
(Tnomoa I2)i Cleveland 31 (Bag ley 14). 
Pfaaontx 23 SI 24 2»— 111 

Philadelphia si 30 is 21-118 

Bark lev 8-12 IMS 29, Motonr 5-N 13-19 23: 
Davts 10-19 4-4 25, Sanders U-1S D-0 22. Re- 
bounds: Phoenix 36 (Nance 6); PWladeb**/ 
37 (Barkley Ml. Assists: Phoenix 28 (Humph- 
ries 8>; PMIadelptila 25 (Chocks 12). 
i_A. Lakers 25 2* 2*2*— » 

Boston 31 21 31 29—110 

D Johnson P-194-4 22, Bind 6-164-4 71 ; Abdul- 
jobbar 6-28 54 17. Scott 7-13 M 16. Remands: 
LA. Lakers 56 (Green, locos ID); Boston 70 
(Bird 12). Assists: LA. Lahara 17 ( E Johnson 
6); Boston 27 (Alone 8). 

LA. Cdppers 18 37 38 39-1X1 

Danas 39 32 30 V — 118 

Johnson B-1S *4 22. Nlmptiius 64 9-10 21; 
Haroer 11-15 94 26, Aguirre 9-18 7-0 25. Re- 
boaods: LA. Clippers 42 (NknpMus 14); DoL 
Ias45 (Donaktson 13). Assists: LA.aippersOO 
(Nixon 10); Dallas 26 (Blackman 71. 

New Jersey 28 » » 36-12* 

Denver 28 H 31 49-137 

Enallsn IA-2 9 11 -1443. Norn M6B-930; John- 
son 5-10 1S-15 25. Dawkins 9-19 4-7 22. RO- 
boands: New Jersey SO (Johnson 11); Denver 
67 (Dunn 8). Assists: New Jersey 23 (Richard- 
son 7); Denver 35 (Lever 141. 
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offensive tackle Jim bo Covert. 

Even if the Patriots overpower 
and out-think the Bears, they win 
be out-numbered. The Bears some- 
times rush eight men after linin g up 
in a wide variety of formations that 
frequently are changed before the 
ball is snapped. 

“Sometimes we send in four men 
and sometimes seven," Dent said. 
“When we’re moving around on the 
Line and a blocker doesn’t know his 
assignment, he’s going to blow a 
gasket" 

But said John Hannah, the Patri- 
ot offensive left guard, “In an 
eight-man front, they've got one 
more guy up there than you can 
block. It’s not that different from 
any other football game. You just 
have to block." 

Said Patriot guard Ron Wooten, 
"It’s tough on offensive linemen 
because not only do they have dif- 
ferent fronts, but they force you to 
man block so much. You might 
have 4 or 5 one-on-one blocks and, 
if we make 80 percent of those, 
there’s still one man free.” 

And the Bears like to blitz. They 
were third in the NFL this season 
with 64 sacks. 

Tight end Lm Dawson has seen 
alignments such as the Bears' six- 
man front before. He said the New 
York Jets lined up a linebacker and 
a strong safety outside the left de- 
fensive end. The critical difference. 


how the offense sets up. 

“The secret of our defense is we 
find out what an offense can’t han- 
dle and then give them a large dose 
of it," said left end Dan Hampton. 

The combination of talent, 
scheme and preparation is some- 
thing Covert is glad he does not 
have to face; 

But if he had to, as the Patriots 
will, he said, “I'd be looking for 
guys wherever I could because 
they’re coming from every place.” 


games in November and December 
because of shoulder tendinitis. 

Coach Raymond Berry of the, 
Patriots was asked if he took Mc- 
Mahon’s injury report seriously. 

“Definitely not," he said. 

“I worked hard all year," McMa- 
hon said. "I missed a couple of 
games because I wanted to be 
around for the playoffs. So there's 
no way I wfl] miss this. But I guess 
this is news. It's a pain in the butt, 
really." 


(pass] pattern to get that read. 

If that happens, the Patriots may 
have difficulty putting to the test 
the theory that the Bears can be 
vulnerable to quick quarterback 
drops and short passes when they 
have as many as eight defenders 
playing near the line of scrimmage. 

If the blockers hold off that cav- 
alry charge long enough, the Bear 
coraerbadts Mike Richardson and 
Leslie Frazier might have trouble 
covering such speedy receivers as 
Stanley Morgan, Stephen Starring 

and Irving Fryar. 

much pressure oul of them because Soviet Teams’ Tour of NHL 

we have better receivers than most 
teams," Wooten said. 

The Patriots gained only 27 
yards rushing in losing, 20-7, in 
Chicago in the second game of the 
season. But the Patriot offense has 
developed since, and Hannah, an 
all-pro who missed that game with 
a strained right calf, is playing at 
his best of the season. 

He customarily goes against an 
opponent’s right tackle, in this case 
Perry. The more experienced Han- 
nah, a 13-year veteran, would seem 
to have a substantial edge in that 
matchup. 

"I don’t think anybody relishes 
the idea of going agamst John Han- 
nah," said the Bears’ coach, Mike 
Ditka. But he said he did not think 
that contest would be one-sided. 


Went Well, Especially at Bank 


The Associated Press 

TORONTO — The two Soviet 
teams that recently completed a 10- 
gune lour against National Hock- 
ey League opponents were as suc- 
cessful at the bank as they were on 
the ice. 

With 125,000 guaranteed as their 
take from each game, the Soviet 
teams took home 5250,000 — in 
U.S. currency, as demanded — the 
NHL Players’ Association has re- 
ported. 

This money was exclusive of the 
first-class treatment provided by 
their NHL hosts. All air flights, 
hotel accommodations and meals 


were paid for from gross receipts, 
before the Soviet teams got their 
share. 

A total of 147,000 spectators 
paid to watch the 10 exhibition 
games. 

Alan Eagjeson, executive direc- 
tor of the association, said the tour 
also pumped between $500,000 and 
$700,000 into the NHL pension 
fund. 

Moscow Red Army won five 
games and lost only to the Quebec 
Nordiques. on Dec. 29. Moscow 
Dynamo won two, tied one and lost 
only to the Calgary Flames, also on 
Dec. 29. 
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JR 15 MS 1&9 
SR 15 161 KL7 
JR W 148 1W 


925 574 Selected College Results 

EAST 

Canlsius 51. Colgate 50 
Delaware 71, uehiati 78 
DnMl 83, Rider 74 
Indiana, Pa. 88. Slippery Rock 41 
Pmsturatl 64, Boston Coll. 62 
St. Joan’S 64. FanDiom 47 
Syracuse 95, providence 73 
SOUTH 

Alabama 8S. VondarMtt 72 
Auburn 7X Mississippi 61 
Florida 74. Louisiana St. 65 
Tennessee 69. Mississippi St 51 
Virginia 54, Woke Foratf 47 
Virginia Tech 79, Horti Carolina AAT 75 
W. Kentucky 64, Dayton 42 
MIDWEST 

Bawling Green 92. N. Illinois 71 
MtOmL Ohio BS. Ohio U. t* 

Notre Dome 47, American u. 56 
SOUTHWEST 
Baylor 53, Rica 49 
Houston 76, Texas A&M 49 
Nebraska M, Oklahoma 5t 41 
SO. Matin 61, Texas Tech 57 
Texas St, Texas Christian 54 


Young 2 116), Larsen (U). Duguav 2 (15). 
Kioto (8); Burr Use (8). Bauneie 112). PasHi 
112), simmer (W.Danaaa (5). Shots an aoaJ: 
Boston (on Wo) 9-11-941-29; Detroit (an 
Keans) 9-1-5-)— 14, 

MLY. Rangers 2 2 6-4 

Toronto 1 B 1—2 

Conner (3). Greschner 114). Ridley 04). 
Ruotsalainen (9); Hoaps o n 035, Oourtnall 


NHL All-Star Teams 

Teams tor too NHL an -star some, to M 
bum Feb. 4 In Hartford, OmiecH aif-. 
WALES CONFERENCE 
Start toe Team 

Boaltemtor: Mario Ganelin. Quebec. 
Defense: Rod Langway. Wa sh ington; Ray 
Bourque. Boston. 

Center: Morto Lem leu*. Pittsburgh. 

For nurds; Tim Kerr. PtilfadetoMn; Michel 
Goulet, Quebec 


Transition 


BASEBALL 


• FAR WEST 

CoUtomlo 42. 5oathant coJ 61 
'U (oil 82. Air Force 80 


Mark Howe, PMIoMoMo; Mike Ramsev, 
Buffalo; Kirk Muller. New Jersey; a-Ron 
Francis, Hartford: Mtk* Gartner, Washing- 
ton; Bryan T rattler. Nm York; Larry Robin- 
son, Montreal; Dave Pom to, PhflMeMila,- 
Mlk* Bossr# New York; Peter Slastmr, Que- 
bec; Brian Ptopp, Philadelphia; Mats Nas- 
liind. MonfrscS; Rello Ruatsakrtnen, New 
York; Boo Freese, PtmadeMWa (v-Ron 
Frenefo Is tolww DM will Be replaced wttti a 
Hartford teammate bv coat* Mike Keenmj 

CAMPBELL CONFERENCE 
Siarttna Team 

C a ulfom tor: Grom Fuhr, Edmonton. 
Defense: Paul Coffev. Edmonton; Doug Wil- 
son, Chkam- 

Center: wavne Gretzky, Edmonton. 
Forwards: Glenn Anders o n, Edmonton; JbH 
Kum, Edmonton. 

towvef 

Lee Faeattn. Edmonton; Kevin Lowcw Ed-, 
monton; Rob Romano, M.Louta; Dale Haw- 
duik. Wktntoeg; Mark Messier, Edmonton; 
NaolBrDtan,MtoitosofoiTanvTaan,Vanceu- 
wer; Wonel dark, Taranto: Dove Tender, Los ' 
Anodes; Denis Savant Chicago; Mark Hunt- 
er. St. Louis; Gory Suter, Cofoary; John 
Ogradnlcfc# Detroit; Andv Moob, Edmonton. 


SEATTL E Si gned Jack Percents, second 
bos oin mv to a one-rear contract. 

Nattonaf Leupns 

NEW YORK— saw Penny Heep.ourflelder, 
agreed to terms on a one- year con trad. 

. SAN FRANCISCO— Stoned Jim GoR,PHdv 
er.toaoaa-vsar contraeL Signed Mark Grant, 
ottctier. end Charlie Haves. Inttolder. 

BASKETBALL 

National Basketball AesodaHen 
LEAGUE— Named Rad Tttom vice presL 
dent at ouerot te ao. 

CLEVELAND— Stoned Ron B nswer.au ord, 
to o W-day contract. 

MILWAUKEE— Stoned Eorl Jones, to r- 
wardwilsr, to a second today cont ra st. 

FOOTBALL 

Caood l a n Football LAaoae 
WINNIPEG— Stoned Detbert Fourier, line- 
backer, fo a twfrycar contract. 

Nnfloaal Football League 
BUFFALO— Fired Kemy Dalton, quarter, 
back aiacto and Art Assd to. Hew -end eoa eft. 

MINN ESOTA-Named FfoVd Petorsdeton- 
slve coordinator. 

HOCKEY 

Hattoael Hockey l*oop* 
■BUFFALO— Recoiled Dan Lever, cantor, 
end Jdccms Ooutier, fiocdle, from Rotates tw, 
American Hockey League. Sent Daren 
Pwaa. mine, and Mikael Anderesen. left 
wins, to Rochester. 


Soccer 


FRENCH FIRST DIVISION 
Ulto % Porto St Germain D 

INTERNATIONAL FRIENDLIES 
Portugal L Finland 1 
Spain 2, soviet Union 0 


SPORTS BRIEFS 

Metge, Neveu Win Paris-Dakar Rally 

DAKAR. Senegal (AP) — France's Rene Metge and Dominique 
Lemoyne. in a four-whed drive Porsche, and Cyril Neveu, on a Honda 
motorcycle, won ihe eighth Paris-Dakar rally Wednesday. 

The marathon was overshadowed by death, including that of founder- 
organizer Thierry Sabine in a helicopter accident A Japanese motorcy- 
clist was killed early in the rally by a drunken driver, and two French 
riders remained in comas after accidents in the desert 
Metge, in winning for the third time, finished 1 hour, 45 rninntes and 57 
seconds ahead of Jacky Ida of Belgium, who was teamed with the French 
fil m star Claude Brasseur. Neveu’ s fourth victory led a Honda sweep in 
ihe motorcycle division, with France’s Gilles Lalay second and Andrea 
Balesuieri of Italy third. 

Drew Is First to Be Banned by NBA 

NEW YORK (UPI) — John Drew was judged a three-time drug 
offender Wednesday and became the first NBA player to be banned 
under the league’s agreement with the players’ association. 

Drew was prohibited from playing in the NBA until at least the 1987- 
88 season. 

A two-tnne all-star forward who played fra the Atlanta Hawks before 
he was traded to the Utah Jazz at the start of the 1982-83 season. Drew, 
31, now is playing fra the Wyoming Wildcatters of the Continental 
Basketball Association. 

For ihe Record 

Two Polisfa soccer internationals, Jaroslaw Bieroat and Janusz Tur- 
owxki, have joined Bundesliga dub Eintracht Frankfurt after defecting to 
West Germany during Christinas, team of ficials said Thursday. (AP) 
Eddie Brown, the wide receiver of the^ Cincinnati Bengals, was picked as 
NFL rookie of the year by the Pro Football Writers of America. (AP) 
Kickoffs in college football have beea moved from the 40 to the 35-yard 
line by the NCAA’s rules committee. (AP) 

Quotable 

• Stock car driver Richard Petty; "You always want to quit when 
you’re on top, but when you’re on top you don’t want to quit.” (LA 7) 







QadhafVs Many Guises 


By Russell Baker 
TI7 ASHINGTON — fight men 
* V met secretly in Washington. 

They were the Hash-Settling 
Committee of the National Securi- 
ty CotmciL 

Their Job: to settle the hash of 
foreign troublemakers. 

Since their work was top secret, 
the press always referred to them as 
“the hush-hush Hash-Settling 
Committee.” 

The chairman opened the meet- 
ing by pointing to a map of North 
Africa. He said, “Who can guess 
the name of a troublemaker in this 
part of the world who needs his 
hash settled?”' 

“Qaddafi," the man from the 
TVeasuiy said. 

The other members laughed. 

“Qaddafi?” Said the riiairman 
“What kind of name is Qaddafi? 
Has anyone else here heard of this 
Qaddafi?” 

The Treasury man was abashed. 
If the press had seen him, he would 
have been referred to as “an 
abashed hush-hush hash settler.” 
Or possibly “a hush-hush abashed 
hash settler” 

He said he had read about a 
Qaddafi in The New York Times, 
The Washington Post, The Chris- 
tian Science Monitor, The New 
Yorker and The Economist. 

The chairman said, “Tosh tush,” 
provoking the White House man to 
interrupt 

“Careful,” he said, “or the press 
will say an abashed hash settler was 
tush-tushed by the hush-hush 
Hash-Settling Committee.” 

The Pentagon man spoke: 
“While the committee quibbles 
about a nonentity namari Qaddafi, 
the insufferable QadhafPs hash be- 
comes more insolent by the hour.” 

“Whose hash did yon say?" 
asked the CIA man. 

“QadhafPs hash,” the Pen- 
tagon man. “Don't yon read The 
International Herald Tribune, The 
Wall Street Journal and U. S. News 
& World Report? If yon did you'd 
know about QadbafL” 

The CIA man wanted to flush 
with anger but didn't. He feared 
the Pentagon man would leak to 
the press, winch would call him a 
flushed hush-hush hash settler. 

So, calmly he said, “If the mili- 
tary want to settle the hash of one 
Qadbafi, let them first answer a 
question: How do yon pronounce 
q-a-d-h?" 


The room fell silent. 

“Exactly” said the CIA man, 

“Enough of tins mush,” said the 
State Department man. While the 
committee argued about Qaddafi 
and Qadbafi, there was an obnox- 
ious man who was just begging to 
have his hash settled. 

“Name him!” everyone shouted. 

“Quaddafi,” said the ™n from 
State. 

“Bosh," said the man from the 
Justice Department “You cookie- 
pushing diplomats come in here 
saying we speak mush, then you 
point us to souk British Foreign 
Office v illain immad Quaddafi.” 

“Gentlemen,” said the chairman, 
“if this gels to the press they will 
say that a cookie pusher's ‘mush’ 
was ‘boshed 1 in a hush-hush hash 
clash.” 

All eight men wanted to do 
something brash, bat no one dared. 
Suppose the press said yon were 
splashily brash about hash-hush 
ha sh -se ttling decisions? 

“I move we forget Qaddafi, Qa- 
dhafi and Quaddafi, and go after 
this fellow Khadafy I’ve read about 
in The New York Daily News," 
said the Justice Department man. 

“What does The Daily News 
know from foreign policy?" asked 
the CIA man. “For foreign policy, 
you need Time, the weekly news- 
magazine, and Tone fingers our 
target for us, gentlemen. His name 
is Gaddafi.” 

“No, no,” said the c ha i rm an. 
“It’s not Gaddafi that’s such an 
ugly case. It’s Gadaffi.” 


Everyone looked amazed. Could 
the chairman possibly be right? 

“Yes, gentlemen,” said the chair- 
man. “Gadaffi is our man. Not 
Gaddafi. I have it straight from 
The Financial Times and the The 
Times of London.” 

‘Then,” said the White House 
man. “The Boston Herald is wrong 
in gi ggestmg that the man wh o is 
itching for a good hash-settling is 
named ■ KhadafL” 

Vice President Bush wanted to 
say that as a reader of both News- 
week and The Village Voice he 
thought they ought to go after that 
fellow Kaddafi, but he didn't. 

He was afraid the papers would 
say “Hush-Hush Hash Bash Bunch 
Squashes Bush’s Hunch.” 

Mew York Tunes Service 


By James Brooke 

New York Time Service 

/^tREENWICH, Connecticut 
VjT — Going home has always 
been difficult for Naomi Tutu- 
Seaven. 

As a boarding school student 
in Swaziland, she went home for 
the holidays in a minibus filled 
with a boisterous, multiracial 
group of school friends. 

“We had been used to t ea sin g 
one another, fighting as peers," 
she recalled. “But when we gptto 
the South African bonier, we re- 
alized we were no longer on the 
same Tooting.” 

Last month, a decade later, she 

flew home for Christmas to visit 
her father, Bishop Desmond M. 
Tutn, the Anglican bishop of Jo- 
hannesburg, who was awarded 
the Nobel Peace Prize in 1984. 

“When the pilot said, *We are 
approaching Jan Smuts Airport,’ 
I became a changed person, a 
harder person,” Tntu-Seavers 
said. “I didn’t smile. I took of- 
fense when a white man stepped 
in front of me to take his rags 
first" 

Naomi Tutu, 25. first came to 
the United States in 1978, to en- 
roll in Berea College, a small lib- 
eral arts school in Ren tacky. Af- 
ter earning a bachelor’s degree in 
French and econo mi cs, she mar- 
xied a classmate, Corbin Seavers, 
a Kentuckian, and completed & 
master's degree in international 
economic development at the 
Umveraty of Kentucky . Now an 
international consultant in eco- 
nomics for a Hartford company, 
she hopes to start work, on a doc- 
torate in economics in the next 
year or so. 

Since her father won the Nobel 
Prize, bis daughter half-rductant- 
ly, has assumed the family mantle 
as a public speaker and activist 
against apartheid. 

“When you grow up as a 
preacher’s daughter, you always 
worry, *011, God, he’s going to 
make a fool of himself,’" said 
Tntu-Seavers, who inherited her 
father’s quick laughter and his 
diminutive stature, “So you think 
twice when you get up and stare 
down at all those people.” 

But Iasi year, she started climb- 
ing into the pulpits of Connecti- 
cut churches to denounce South 
Africa's system of racial separa- 
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Tutu-Seavers: “The really small kids are ready to fight* 


don, ending hear sermons with an 
appeal for donations to the Bish- 
op Tutu Refugee Fund. 

Last week, her father, on a 
three- week American fund-rais- 
ing trip with his wife, Leah, spoke 
in Hartford, and received an hon- 
orary doctorate in divinity from 
Trinity College. 

He did not have the time to 
visit his daughter’s fifth-story 
apartment in Hartford. If he had, 
he might have tripped over boxes 
stacked by the doorway and filled 
with relief materials, medical sup- 
plies, clothes, Fn gtish, math and 
sdeace books and African novels. 

Next month, Seavers, who 
teaches En glish part h'm at Hart- 
ford Community College, is off to 
Botswana to distribute the sup- 
plies to South African refugees. 


“The number of Made South 
Africans getting to study abroad 
is increasing," Tuto-Seavers said. 
Her younger sister is studying en- 
gineering at Howard Un i versi ty 
in Washington. “There is a large 
group of young black South Afri- 
cans who are preparing them- 
selves for positions of responsi- 
bility when my country is free.” 
As pan of her interest in edu- 
cation, Tutu-Seavers serves as a 
spok esman for the Bishop Des- 
mond Tutu Southern African 
Refugee Scholarship Fund, which 
was organized last September 
and encourages colleges to waive 
tuition and boarding fees for 
South African refugee students. 
It and the refugee fund are ad- 
ministered by the Phelps Stokes 
Fund in New York. 


Last weekend, she met in Hart- 
ford with a representative of 
Steve Van Zandt. the rock must- 
dan, to plan a refugee benefit 
rode concert for June 16, the 10th 
anmversaiy of the uprising of stu- 
dents in Soweto, her bometowo. 
Van Zandt gathered more than 50 
performers to record “Sun Guy," 

an anti-apartheid protest song. 

Tutu-Seavers, who retains her 
South African citizenship, triesto 
return home mice a year. When 
die arrived there last month after 
a 10-month absent*, die said she 

was struck by the sharpened mili- 
tancy and me demands for free- 
dom of South African youtK 

The really small kids, the 
young people from' 5 years and 
up, are ready to fight," she said. 
They are saying, ‘We are going, 
to get it this time or else.’ ” 

Sift Mid riming hw few 

weeks in 'South. Africa, she gave 
up her habit of reading newspa- 
pers daily (she acquired the hahit 
m the United States, even though 
she finds fault with American 
newspapos). 

“In Soweto, you can find news 
quicker through the grape w na 
than by reading the newspapers,” 
die sand of South Africa's cen- 
sored press. 

In November, as part of her job 
for Equator Advisory Services 
Ltd, a. Hartford company that 
specializes in sub-Saharan Afri- 
can development, she visited 
Guinea, in West Africa. 

Tn South Africa, anything Af- 
rican is looked down upon,” she 
said. When travefing to black- 
ruled African naiwiiw, “you real- 
ize the n on n"1 way Africans do 
tilings.” she said 

Tutu-Seavers said 6he does not 
back any one development path 
for South Africa once majority 
rak is won. 

T have yet to find a perfect • 
system where people matter," she 
said “I don’t mind who owns the 
means of production as long as 
people are clothed, fed and 
housed.” 


investigate the possibility of toying 
surplus food and shipping it to 
western Sudan and of pressuring 

the European Community to make 
ashmliar ooumutmenL France had 
also pledged, Geldof said, to send 
37,000 tens of food from Djibouti 
to Addis Ababa. “Before today I 
didn't even know the food was- in 
Djibouti," he said “Mrs. Mitter- 
rand toid me.” ... - The broa dc as t 
of the Live Aid rock concerts from 
London and Philadelphia last July 
raised more than $82 million for 
Afpnan famin e relief, concert orga- 
nizers reported after an audit. Aad- 

3 * g in re ve n u e from all Live Aid 
forts during the first eight 
nmths(rfl985,mdudingpnx»eds 
from a song recorded by the British 

all-star group Band Aid, the total 
raised for famine victims was re- 
ported to be $92,127,000. 

□ - 

In Grand Rapids, bfichigan, a 
man who ootraced police officers 
as he rushed his 4-year-old son to a 
hospital to reattach the boy’s sev- 
ered fingers has been ticketed for 
-reckless driving, authorities said 
Manful Fisk of Sparta was ticket- 
ed Tuesday at Bu tte r wort h Hospi- 
tal according to Gary VauderMeu- 
len, a- Kent County sheriffs 
deputy. “We know the guy pan- 
icked but when he wouldn’t even 
stop for die medical units that 
could have rushed him" to the hos- 
pital “without risk to others, -we 
had to give him a ticket.” Deputies 
said they were unable to stop Fisk’s 
car, reaching speeds up to 90 mph 
(145 kphX wten it was spotted just 
north of Grand Rapids. “My son is 
going to be all right,” said .Fisk, 
whose son, Chad, bad grabbed the 


by Queen Victoria tor relieving 
the general anxiety” Felt for the 
Turing Scottish missionaty-ex- 
plorer. There is a jeweled miniature 
of the queen, a silver cigar case 
from the prince of Wales, later King 
Edward VH, British. Belgian, 
Frezich, Italian and Swedish med- 
als, and Stanley’s pocket pedome- 
ter. Stanley said be was keeping 
spears, shields and stools “that 
won't be stolen when my back is 
turned" 

□ * 

Faye Dunaway will make her 
British stage debut in May as the 
star of Donald Freed’s “Canoe and 
Bravo," a two-character drama 
about an American first lady and 
her security officer. Directed by the 
playw right Harold Pinter, the play 
will nm bom May 29 to July 12 at 
the Hampstead Theater, on the 
North London “fringe.” Dunaway, 
whose film credits indude “Bonnie 
nnri Clyde” an Oscar-winning 
performance in “Network,” lives in 
London with her second husband 
the British photographer Terry 
O’Neill, and their son Liam. 

□ 

John and Margaret Nelson, of 
Chesterfkld, England, are so proud 
of their daughter, born 25 rninutac 
before midnig ht on the last day at ' 
1985, that they’ve given her a name* 
to remember, or rather 140 of them. 
Their other three children, two girls 
aged 6 and 5 and a boy aged 3 
years, each have three first names. 
The new baby’s moniker: Tracy 
Martebare Lisa Tammy Samantha 
Christine Alexandra Candy Borane 
Uraah Zoe Pficfcoh. Patrida Lynda 
Kate — well, you get the idea. 
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